e i y
F R I.U

My Right To Mortgage The Property And My Obligation to Defend Ownership Of the Property

1 prramnesy that o weptt doy the ewepticns 1]

red iy b ansaraece pobioy sinch nisuies sour rchits 1 the Properiy o
the "\‘u't'l‘hnl'n” linted Belony

(A L lasstully own the Propeny in tec snple,

B 1 have the aght to montgage. goaat and convey the Propeity to e, seng suivessess amb Asspine
(©€©)  Thewe are no outstanding liens, chims o charges aganat the Property. and
N

Fhete are no present violations of any restrictivns which apply to the Property

Erceptions __tlortgage to Carolina National Mortgage & Investment Co., Inc.

i ate 29,1979 _in_the amount of $41,400. recorded in Book 1478 at
| give 2 gﬁtctalsw.m?mly of titke to you. Fhis means that | will te fully responsible
somevne other than myself has some of the gights in the Property which 1 promise
the title to the Property against any and all chaims of such rights.

for any lusses which you suifer bevause
that Lhave. 1 promise that | will defend

Promises

1 promise and | agree with Lender as follows:

1. Compliance With Condominium Or Planned Unit Development Documents

 the Propesty is 3 unit in 3 condominium projt or a planned unit development, 1 will fulfill all of my obligations
under the devtaration, by-faws, regulations. and other dovuments that <reate or govern the condominivm project or
planned unit development, and § will rot take any ation of consent to Jny action which would adversely alfext your
rights as the holder of this Mortgage without your prior weitten consent.

My Obligation To Pay Charges And Assessments And To Satisfy Claims Against The Property

1 will pay all taves, assessineats, fines, and any other charges that may be imposed on the Property. 1 will do this by
making payments, when they are due, directly to tiw persons entithed to them. (In this Mortgage, the word “persen”
means any person, organization, governmental authority. of other party.) § you tequest me to do so. T will give you
3 reveipt which shows that | poid such tanes, assessments, fines and charges.

3. My Obligation To Oblain And To Keep Hazard Insusance On The Property

I will obtain hazerd insurance to cover A buildings and other improvements thet now are or in the future will be
focated on the Property. The insurance must cover loss or Jumage caused by fire, hazards n

ormally coverad by “eatended
coverage” hazand insurance policivs. and other hazaeds foe which you require coverage. The insurance must b in the
amounts and for the pericds of time required by you.

1 may chovse the insurance company. but my choice is subject to your approval. You may aot refuse to approve my
choive urless the refusdl is reasonable. All of the insurance policies and renewals of those policies must include what
is known as 3 “standand mortgagee chause” to protect you. The form of all policies and the form of 31l rencwals must
be awveptable to you. You will have the eight to hold the policies and renewals.

t will poy the peemiums on the insurance poliaes by paying, the insurance company directly when the premium

pasments are Jue. If you requice. | will promptly give you all receipts of paid premiums and all renewal notices that
1 eeceive.

16 theee is & hoss 0¢ Jamage to the Propesty. §will prompily notify the insurance company and you. If § do nat promptly
prove to the insurance company that the loss or damage owcurted, then you may do so.

The amount puid by the insurance company is called “proceeds”™ § agree that you can use the proceeds either to repair
ot to restore the Jamaged Propecty o to ceduce the smount that | owe to ywee under the Note and this Mostgage.

If any proveeds are used to reduce the amount which | owe to vou under the Nute and this Mortgage. that use will
not delay the due date o change the amount of any of my payments under the Note.

4. My Obligation To Maintin The Property And To Comply With Restrictions
1 will keep the Property in goud repair U will ot destroy. Jamage oc substantially change tive Propesty. 2nd | wili not ' -
alfow the Propesty to Jdeteriorate. T will comply with any applivable restrictions which govem the Propenty. ’

$.  Yous Right to Take Action To Protect The Propesty

161 f2id to puy Il nevessany s, insurance p
V. you may pay them for me. I you do.

at the rate of

Moetgage.

l

cemiums. assessments, fines and other chasges in coanection with the
1 will repay you for these amounts inclading 2 france charge o interest
< per yeae Any such amounts which you oy for me <an be added to the Jett sevured by this

Although you may take attion uader this Paragraph 5. ywo do not have to Jo 0.
6. Your Rights To Inspect The Property

You, and others suthorized by sou. may enter on and inspet the Property at any reasoqable times.
7. Condemnation Of The Property

I give you the right to any money poid me which may be aecessdny (o repay the amount 1 owe you, if any government
agency of anyvne else authorizad by law takes the Propusty oc any part of it

I any such money is userd o reduce the smount which | owe vou under the Note and this Mortgage. that use will not
delay the due date or change the amount of any of my paymeats under the Note.

8. Conlinuation Of My Obligations ‘

You may allow 3 person who takes oves my rights and obligations to delay or to change the amount of the payments

Jue undes thw Note.  Even if you Jdo this. however. that person and | will both still be fully obligated undes the Note
and under this Moetgage unbess the conditions stated in paragraph H below. if applicable. have been met.

You may allow those detavs or changes for o peesen who takes cver sy cights and obhgations, even if you are rejuested

a0t to do so. You will not by raguined to bring a lawsuit against such 2 peeson (or aot fuliting obhigativns under the
Nuote o¢ undes this Mortgage, even if you are reguested to do se.

9. Continuation Of Yous Rights I

Even if vou do not eaerase of enforee aav right of yeues undee this Moctpage or under the
of those aights and nay eaeease and enforce theay in the futuee.

10.  Youe Ability To Enforce Moce Than One Of Your Rights

Lw. vou will st have ol

E.axvh of your nghts under the Note and this Mortgape is wparate Yot Ay eretuise M enkeioe o oF e

of those
tights, a5 well as any of sour othee sights undvee the faty, onte at 3 b or all at oo
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