1.

Gl a

TOHAVE AND TOHOLD At any singutar the Property uito (X R D RRTN L S Ll TRV SR W N AN ORISR

LLOATGAGOR covenants at Moy 19e 15 Liatully so 264 01 NE Properly i 12e Single atee 5t 1Al R8sty e ? v peer peoghat
NS l.ld'llu;'l" dulhof I 1o SOl Cene ey ©f ooy D the same and it ine "l't)pOI'l" TR a0 PR U PR T AL A L L] tan
oapressly proswutedherein ROH19agof turther Covenants ta warant At 1o er ehzmd A A 1S na et e freupety Lot Bl e
and the successors of assigns of Mortgagee trom and AgANS1 MOngagor and all persons AN A o Lial iy Ll rung i st s
any pantthereo!

PROVIDED ALWAYS, nevenheless andtis the true intent and meaning of Moitgagor and Morigagee inatid MG 1 JOr Py Of
causes 10 be pad to Mortgagee the debt secured hereby. the estate hereby granted shatl cease. delennine and Le ulterly nott andyod,
otherwise sad estate shall remanin full lorce and effect
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IT IS AGREED that Mortgagor shall be entiled to hold and enjoy the Property untit a Detauit as heran dehned nas occurred =
MORTGAGOR further covenants and agrees with Mosgagea as toions

1. Assignment of Rents and Prolits. As lurther secunty for all sums secured by thvs Morigage. Mongagor ass:gnsto
Mortgagee alt rents and profts ansing trom the Property. pronded. hoaever, that so lony as no Delau't as herennafter dehned has

occutred. Morigagor shall be enblled to coltect and retain all such rents and profiis asthe sole property of Klorlgagor withGut accountng . o
1o Morigagee theselor. e
2. Maintenance. Mortgagor wil maintain the Property in good condibon and repair and will nerther perul nor allow waste I |
thereol. Morigagos will promptly répaw of (estore any portion of the Property which is da maged or destroyed by any cause whatsoeJer _ !
and will promplly pay when due 3l costs and expenses of such repair of restoration. Mortgagoe wilt not remove of demolish any W o TH

improvement of hixtur@ which 1S now of hereafter part of the Property and will cul no smber on the Propedy without the express walten
consent ol Mortgagee. Mortgagee shall be enutled fo specic performance of the proasions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and hintures which are now or hereaftter partof the Property insured by k

such company of companies as Mortgagee may reasonably approve lor the lull insurable value thereof aganst all nisks including. if

coverage is available, iood and earthquake. Such insurance will b payable to Mortgagee as the interest of Mortgagee may appear

pursuant 10 the New York standard form ol mortgagee clause or such other form ol mortgagee clause as may be requiredby the
Mortgagee and wil not be cancelable by ether the insurer of the insured without at least ten (10) days pnor wnlten notice to Mongagee.
Mongao?ot hereby assigns to Mortgagee the aghtto collect and receive any indemnity payment othermse oaed to Mortgagos upon any
policy of insurance insunng any porton of the Property. regacdiess of whether Mostgagee is named tn such policy as a person endted
to collect upon the same. Anyindemmty payment received by Mortgagee from any such pohcy of insurance may, at the opbon of
Mortgagee. (1) be applied bgeMongagee lo'xaymenlol any sum secured by thus Mortgage in such order as Mortgagee may detesmine of
(w) be appliedin a manner detesmined by Mortgagee 1o the replacement, repaie of restoraton of the portion of the Property damaged or
destroyed of (m) be reteased to Mortgagor upon such condibons as Morigagee may determene o () be used for any combination of
the loregoing purposes. No portion of any ndemnity payment which is apphed to replacement. repair of restoration ol any porton of the
Property or ahich is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morigagor will
keep the Progerty conbouousiy insured as heran required and wil defrier to Morigagee tne cnginal ot each pohicy ol insurance
required hereby. Morigagor will pay each premwm Coming due on any such golicy of insurance and adl cehver to Morigagee proof of
such payment at least ten (10) days pnor to the date such premium would become overdue or delinquent. Upon the expiraton of
terminaton of any such policy of insurance, Morigagor wilf furnish to Mortgagee atleast ten(10) days pnor 0 such @xpiraton or
termination the original of a renewal or replacement pokcy o insurance meetng the requirements hereol i Mon'?agor tats toinsure ”‘F‘M
the Progerty as hecein required. Mortgagee may atter gving { 10) days wniten nobce to Morigagor so insure the Progerty in the name of ~

Mortgagor of in the name of Morigagee o bath, and the premiuTs tor any suchinsurance cbtained by Martgagee shait be the

obligaton of Mot _Upon toceciosure of this Mortgage. a'l right, bte and nterest of Mortgagor in and lo any paficy ol insurance

upon the Property which s in the custody of Mostgagee. inclucing the nght to unearned premumms, shall vestn the purchaser of the

Propesty at foreciosure. and Mortgagor heveby appants Mortyagee 33 the attorrey i lact of Morigagor to assign all rght, ttie and

ié'ttetest ol b;'ongagoc in and to any such poiicy ohinsurance to such purchaser. This appontmentis coupied mth aninterest and shalt
e ureocable.

4. Taxes and Assessments. Mortgagor will pay all taxes. ascassments and other charges which consblute or are secured by
a lien upon the Property whichis supenor to the ken of this Moagage and wil defiver to Mortgagee proot of payment ol the same not
less than ten( 10) days pnor to the date the same becomes deanquent: proaded. however, that Mortgagor shail be entltled by
appropnate proceednygs to contest the amount o valdity of such tax. assessment oc charge 3o lony as the coilecton of the same by
foreciosure of the lien upon the Progedy is stayed duang the pendency of such proceedngs and MOrtgagor deposits min the authanty
to which such tax, assessment o charge s payable o¢ with Mortgagee apgrognate secunty tor pagmernt ¢f the same. together with any
apphcable interest and penaites, should the same be determined due and owrx)

$. Expenditures by Mortgagee. I Morigagos tals 1o make payment for testoraton oe repasr of the Property. forinsurance
premiurns or for Laxes. assessments or other charges as requiced inthis Mortgage. Mongagee may. but shall not be obigated 0. 3y
for the same. and any such payment by Mortgagee wmilbe secured by this Morigage and haye the same ran andpronty as the
pnropal debt secured heredy and bedr \ntecest from the didte ot payent at the legal rate Payrents made fce 1axes by Mort
shall be a first hen on the Progerty (o the eatent of the taxes so pad with interess f-am the cate of payent. regardess of the rank ard
prionty of this Mortgage. Mortgagor shail pay to Morigagee i cash on demand an amaunt equal to any payment made by Mortgagee
pursuant to tus paragraph plus interest trereon as heren provided.

6. Condemnation. Mortgagee shall be enttied tote made 2 party to 21819 parbapate in any proceeding. whether lormal o
infarmal. for CONCemnation O ACQUISITON PUrSuaNt 1o power O eminent doman of any partion of the Progerty Moctgagor heredy
assigas to Morigagee the nght to collect and recee any payrent cc anard o ahich Mortgager asg!d oherase be entitled Dy reason
of condemnaton of aCquSILon pursuant to power of eminent Jomain of any pochan of he Progerty. Any such payment o award
recaived by Mortgagee may. at the opton of Mortgagee. (1) be apched by Mortgagee to payment of any sums secured by Bus Morigage
v such order as Morigagee may deterrmine or (1) be apgpiiedin a manner determuned by Morigagee to the repiacement of the portice: of
the Progerty taken and to the repar o resloraion of the rernaining portion of the Property of (n) be released to upon such
condhons as Mortgagee may detecnune or (iv) Be used for any combenaton of the focegqong purposes Nogortion of an indemeaty

yment whichis applied to repiacenent. répait o testorason of any poon of the Property or whichs released to Marigagor shat e
ceeed a payment aganst any sums secured by tus Mortgage

7. Teanster. Althe opion of the Mortgagee, the indedidness secured by this Morigage shal become due and payabie d.
without the watten consent of the Mortgagee. the Morigagor shall coney aaay the mongaged premses. or f the tle shall pecome
vested in any other person in any manaers whatsoever other than by death of the ugggagot 1215 uncierstood and agreed hatn
cons:deration for the consent of (e Morigagee 10 any ranster of vie o the mortgaged preruses. e Mortgagee atits 0pion may
charge aloantransler fee and of require changes inthe rate ol interest, term ot lean. monthly payments of pnnogal ardnterest and
other terms and condinons of tus Morigage and or the Note secured hereby.

8. Defaull. Theoccurrence of any of the taitowing events shaltbe deemed a Defauit under trus Mortgage:
{a) falyre of Morigagoc 10 pay any instaliment of pnnapal or iInterest upon the Mote or Notes haretr secured when cue.
(b) fziure of Mortgagor to pay any other sum secured by tus Mortgage when due.

() lalure of Morigagor to cbserve oc pectorm any covenant or agreement set forth in thus Morigage o¢ in any oan agreement
entered into between the and gee with respect to the indedtedress heredy secured wmithin ten (10} Gays
tolflowng the gving of notce by gee 1o Mortgagor to obsene o gedormthe same. oF

(d) adudicabon of Moctgagor as baniuupt, wntien admssion by Morgagor ot aninabiity 10 pay the dedts of Mortgagos as they
mature. assgament of the assets of Mortgagor for the benefit of creditors. request or pebton by Mortgagor for the
apporiment of a recesver. trustee of consenvator of the assets of Morlgagor or for 1e0rgamzaton or fHiquidaton of Morigagor.

or acquiescence by Mortgagor to any such request or pedton made by arother pedson.

9. Remedies. Upon the octurrence of 3 Detau't asherenabove defined Mortgigee may. witnout notce to Motgagor. declare
al sums secured by tes Mortgage immedately d.e and payadle and may COMmence proceengs 10 collect such sums. foreciose Uus.
Morigage and seil the Propecty. Atthe toreclosuce Mortgagee shalt be endredtobnd andto purchase the Progecty arg shal be enbtied
1o apply the dedt secured hereby. of any pasbon treteof, in payment foe the Progenty Theremeaes prov-ded to Mertgagee n this
paragraph shall te in adadton to and notinkeu of any other nghts and remedies provicedin s Mocjage or by 1aw, a'l of writh fghts
and remedies may be exerased by Mortgagee simultanecusly o consecutively in any order mthout bevg ceemed iohave waved any
nght oc remedy preousty or not yet exerased

10. ntment of Receiver. Upon the occurrence of a Defauit as rerenabove getned Mortgagee sralce entted tothe

apponmment of a recaver to entes LpON and take and mantan full control of tne Property in order 1 pecorm a acts recessary and

approprate tor the operaton and ma:ntenance thereol inciuding but rotiTiiad to the erecutlon. cancziat on or rraditicaton of

ieases. the maung of repairstothe Property ansthe executon or terminaton of Contr acts prosn g for the rmaragement of it 'F

mantenarce of the Prope:ty. a't on such terms as are deemed bestloproteci e securnty of tr3 Morigage Tnerecavershaite " g %
i
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