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9. Coademastion. The proceeds of any award or claim for damages, Jdirect of conseguential, in conrecion with any con-
demnation vr other taking of the Property, ot part thescof, of (or comveyanve in hicw of vundeination, are hereby assigned and
shatl be paid 10 Lender. . —

In the enent of a total 1aking of the Property, the proveeds shall be applied 10 the suns secured by this Motigage, with the ex- . —
cess. if any, paid to Borroner. In the event of a pariial taking of the Property, unless Botrower and Lender otherwise agree in R
writing, there shall be applied 10 the sums sevured by this Morigage such propottion of the proveeds as is equal to that propostion :
which the amount of the sums secured by this Morigage immedeately prioe 10 the date of taking bears to the fair market vatue of :
the Propenty immediatcly prior 10 1he Jate of taking, with the balance of the proveeds paid to Borrower. \

If the Property is abandoned by Borrower, or if. after notice by Lender to Botrowers that the condemnor offers 1o make an
award of seutle a claim for damages, Botsower fails to respond fo Lender within 30 days aftes the date such notice is mailed,
Lender is authorized 10 collect and apply the proceeds, at Lender’s option, either 10 restoration of repair of the Property o1 10 the
sums secured by this Mostgage.

Unless Lender and Borroner othcrwise agree in writing, any swh application of proveeds to principal shall not evtend of

posipone the Jue Jate of the monthly instatiments referred to in parageaphs 1 and 2 hereof or change the amoumt of such in-
stallments.
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10. Borrowes Not Refessed. Extension of the time for payment o modification of amortization of the sums sexured by this N e}
Mortgage granted by Lender 10 any successor in interest of Boscower shall not operate to release, in any manner, the liabiity of the ol J
otiginal Borrower and Bosrower’s Su<esions in interest. Lender shall not be required 10 commence proceedings against such suc- _ Y
cessor o1 refuse 10 extend time for payment of otherwise modify amoctization of the sums secured by this Mortgage by reason of
any demand made by the original Bosrower and Borrower's successurs inintecest.

11. Forbearance by Leader Not a Walver. Any forbearance by Lender in crercising any sight or cemedy hercunder, of
otherwise afforded by applicable 1aw, shall act be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of 1axes of other liens o¢ charges by Lendes shaill not be a waiver of Lender’s right to acvelerate
the maturity of the indebiedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mostgage or af forded by law or equity, and may be exercised concurrently, independently, or successively.

1). Seccessors aad Assigas Bouad: Joiat 20d Severs! Lisbiliey: Coplioas. The covenants and agreements hescin contained
shall bind, and the rights hereunder shall inure 0. the fespective SUCKeIsorns and assigns of Lender and Borrower, subjext to the
provisions of paragsaph 17 hereof. Al covenants and agreements of Botrower shall be joint and several. The captions and head-
ings of the paragsaphs of this Morigage are for convenience only and are not 10 be used to intespret or define the peovisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (3) any notice (o Bosrower
provided for in this Mortgage shall be given by mailing such notive by certificd mail addressed to Borrower at the Property Ad-
dies 08 at such other address as Botrower may designate by aotice to Lender as peovided herein, and (b) any notice 10 Lender shall
be given by certified mail, seturn reveipt cequested, to Lender’s address stated herein of (o such other address as Lender may
designate by notice (o Bocrower as peovided herein. Any notice peorided for in this Mocigage shall be deemed (0 have been given
to Botsower of Lender whengiven inthe manaer Jesignated lesein.

15. Uniform Morigage: Governing Law; Severadility. This form of morigage combines unifoem covenants for national use
2nd non-uniform covenants with limited sariations dy jusisdiction to constitute a uniform security instrument covesing real prop-
eriy. This Morigage shall be govesned by the 1aw of the jutisdiction in which the Property is located. In the event that any provi-
sion o clause of this Moctgage or the Note conflicts with applicable faw, such <onflict shalt not affet other provisions of this
Mortgage o the Note which can be given effext without the conflicting peovision, and 10 this end the provisioas of the Morigage
and the Note are declared 1o be severable.

16. Bossawes’s Copy. Bocrower shall be furnished a conformed copy of the Note and of this Mocigage at the time of execw-
tion o¢ aftes cevoedation heteol.
17. Tesasfes of ibe Propesty: Assumption. M all oc any past of the Property oc an interent therein is sold of transfesred by
Borromer without Lender’s peior written voasent, ewluding (a) the creation of 2 lien o¢ encumbdrance subordinate (0 this Moet-
gage. (V) the sreation of a purchase money security interest foe household appliances, (<) a transfer by devise, descent, oc by opera-
tion of law upoa Ihe Seath of a joint tenant oc (J) the grane of aay teasehold interest of three years o¢ less oot coataining an oplivo
10 purchase. Leader may, at Lender’s optivn, dexiare all the sums secured by this Morigage to be immediately due and payable.
Lender shall have waived such option 1o awelerate if, prioe (o the sale o transfer, Lender and the person to whom the Property is
1o be sotd oc teansferred ceach agreement in writing 1hat the ceedit of such person is satisfactory to Lender and that the interest
payable on the sums seured by this Moctgage shall be at such rate as Lender shall request. If Lender has waived the option (o ax-
cierate prosvided in this paragraph 12, and if Bocrower™s snvessoe in interent has ewvuted 2 WTilten ASUMPLon Jgreement 3¢~
cepted in writing by Lender, Lender shall release Borrower from alt obligations under this Morigage and the Note.
I Leades exercises such option 1o acvelerate, Lender shall mail Bocrower notive of acveleration in avcordance with paragraph
14 hereof. Such aotive shall peovide a pesiod of rot less than 30 days from the date the autice is mailed within which Bocrower may )
pay the sums dectared due. if Bocroner fails 1o pay such sums prioe (0 the expiration of such period, Lender may, without furthes g

aotive o8 demand on Bocromer, involic any remedies permitied by pasagsaph £8 hereol.
NON-UNIFORM COVENANTS. Bocroney and Lender furiher corenant and agree as follows:

18. Acceiention: Remedies. Except s providedin parsgraph 17 bervol. spoe Becvoner’s breach of smy covennal o8 agree-
ment of Borrower in 1his Mortgage. including 1be corensats (o pay whea Jue any sums secured By this Morigage, Lender pries to
steeleration shall msil aotice (0 Borrower 23 provided i porsgraph 14 beveod specifyiog: (1) the breach: (2) the actien required o
care such bresch: (3) 3 date. 00t bess 1han 30 days from the date tbe sutice is mailed to Borruwer, ¥y which such breach mast be
cored: snd (4) ihat (ailure 10 cure such bresch oo or before the date specified in the sotice may resalt ia scceleration of the sams
secured by 1his Mortgage. foreclosare by judicial procecding 30d sale of the Property. The aotice shall ferder in{orm Bor-
rower of Ihe right to reinstate after sccelerstion aad the cight 1o asent in ibe foceciosure proceeding (he son-e>* Aence of 8 defauh
0¢ sa) other defense of Borrower 1o scceievation sad foreciosure. IF the Wreach is act cuved oa os before ihe date specifivd in the
sotice, | ender ot Lendes's option may dectare all of the sums sexared by 1his Moctgage to e immedisicly due sad payable withowt
furihes demand 2ad may forectase this Morigage by judicial proceeding. Lendes shall be catithed to collect in such proceeding ofl
evpenses of foreciosure, incleding. but sotl limited to, reasonshie 310qeey’s fees, and costs of documesiary evidence, abstracts
204 tithe reports. 3 of which shall be additional sums secured by 1his Morigage.

19. Botrowes’s Right (o Reimstate. Notwithstanding Lender™s acceleration of the sums secused by this Mosigage, Borrowes
shall have the ight 10 have any proceedings beyun by Lender to enforce this Morigage discontinued at any time prios to entry of 3
judgment enforcing this Mosigage il: () Bossower pays Leader all sums which would be then due undes this Mosigage, the Note
and nutes securing Futuse Advamxy, if any, had no aweleration occurred: (b) Borrower cures all beeaches of any other cosenants
or agreements of Bocrowes contained in this Mostgage; (€) Bosrower pays all reasonabdle expenses incureed by Lender in enforcing
the covenants and ageeements of Botruwer contained in this Mustgage and in enforcing Lenlec's cemadics as peovided in pasa- .
geaph 18 hereof, includimg. but mxt kmited 1o, reasonable attoeney’s fees: and (8) Botroaer 1akes snh action 3¢ Lender may rea- . .
sunably sequire 10 assure that the tien of this Mortgage, Leades"s interevt in the Propesty and Borroner’s otligation (o pay the Y |
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sums sevured by this Mortgage shatl continue vnimpaired. Upon sich payment and cure by Bocromer, this Moctgage and the obli-
gations securas hereby shall cemain in full force and effect as if no acceleration bad ovcureed.

0. Assigament of Rects: Appoistiment of Receiver. As additional sevurity hereunder, Boceower hereby assigns to Lender l
the rents of the Property. prorvided that Bocsower shall, peior to aweleration under pasagraph 18 hereof oc atandonment of the
Property, have the tight to collext and retain such rents as they become Jdue amd payabdle.

Upon acxeleration undes parageaph 18 hereol o abandoament of the Propesty. Lender shall be entitied 10 harve 3 receiver ap-
pownted by a court (o ¢ntes upwa, take pussessivn of and manage the Propesty and to collect the rents of the Propenty, inctudng , g
1hose past Jue. Al reats collevted by the reveiver shallbe applied first 10 pay ment of the couts of management of the Propenty and v -k
collevtion of reats, including, dut Aot imited Lo, reveiver™s fecs, peemiums on Fex

civer’s bonds, and reascaable attocnes s fees, and
then (o the sums sevured by this Mosigage. The reveiver shall be irable (o acvount oaly for those rents Iturliy reveined.

P S A A ST A Sy * S YORNE . A




