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Lendee's witen agicement or apphicable law. Borsrower shall pay the amount of a'l morigage insurance premiums in the
manner provided under pacagraph 2 heceol.

Any amounts disbursed by Lender punuant (o this paragraph 7, with interest thereon, shall become additional
indeb edness of Borrower secured by this Mongage. Unless Botrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from S.endes 10 Borrower requesting payment thereol, and shall bear interest from the
date of Jisbursement at the rate payable from time (0 lime on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicadle law. in which event such amounts shall bear interest st the highest rate
permissible under applicable law. Nothing contained in this parageaph 7 shall require Lender to incur any expense or take
any action hereunder.

8. lespeciion. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Leader shall give Borrower natice prior to any such inspection specilying reasonable cause therefor related to Lender’s
interest in the Propenty.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o other taking of the Property. or part thereol, or for conveyance in licu of condemnation, are hereby essigned
and shalt be paid to Lendes.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Morigage.
with the excess. if any, paid to Borrower. In the event of 3 partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propostion of the proceeds
a8 is equal to that proportion which the amount of the sums secured by this Morigage immediately prior 1o the date of
tsking bears 10 the fais market value of the Property immediately prior to the date of taking. with the balance of the proceeds
psid to Borrower.

11 the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
o0 award o setile 8 chaim for Samages, Borrower fails to respond to 1.ender within 30 days after the date such notice is
maited. Leader is authorized to collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property of (o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds {o principal shall not ettend
or poatpone the due date of the monthly instaliments referred to in paragraphs t and 2 hereol or change the smount of
such instaliments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successos in interest of Bomrower shall not operate to release, in any manner,
the liability of the origimal Borrower and Bortower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend lime for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successon in interest.

11. Fotbesrsace by Leades Not s Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be 3 waiver of or preciude the excicise of any such right or remedy.
The procurement of insurance or the payment of tates or other liens or chatges by Lender shall not be a waiver of Lender’s
fight to accelerate the maturity of the indebledness secured by this Mongage.

J2. Remedies Comulative. ANl remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mostgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Seccemors sad Awmigns Bound; Joint and Several Liabdility; Capticas. The covenants and agreements herein
contained shald bind, and the sights hereunder shall inure to. the respeciive successors and assigas of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience ocaly and are not to be used to
interpret or define the peovisions hereof.

14. Notice. Except for any notlce required under applicadle law to be given in another manner. (3) any notice o
Bocrower provided for in this Morigage shall be given by maiting such notice by certiffed mail addressed to Borrower st
the Property Address or at such other address as Bocrower may designate by notice to Lender as provided hetein, and
(®) any notice 1o Lender shall be given by certified mail, retum receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notie 0 Botrower as provided hertin. Any notice provided for in this
Morigage shall be deemed to have been given to Bocrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Lew; Seversdility. This form of morngage combines uniform covensots (or ostionsl vt and
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seatence shall not Liait the applicadility of federal law to this mongage. In the event that say provision or clause of this Mortgage or the
Note coaflicts with spplicabie law, such coaflict shall aot affect othes provisioas of this morigage o the Note which can de givea ¢ffect
without the confixtiog provision, and to this cod the peovisions of the Morngage and the aote are declared 1o be erverable.

16. Borrower’s Copy. Bosrower shall be (urnished 3 conformed copy of the Note and of this Mortgage st the tiane
of execution o¢ aftes recocdativon hereof.

17. Traasler of the Property; Assumption. If all o¢ any pant of the Progerty of an interest therein is sold oc transferred
by Borrower without Leader’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Moctgage. (b) the ceeation of a purchase moncy security interest for household appliances, (¢) s tramfer by deviae,
descent of by operation of law upon the death of 3 joins tenant o¢ (d) the gram of any keasehold interest of three years of lew
oot cootainiag an option o gurchase. Lender may, at Lender’s option. declare al the sums secured by this Movtgage to be
immediately due and payable. Lender shall have waived such option fo sccelerate if, prior to the sale or tramfer. Lender
and the person 1o whom the Propesty is 1o be 30ld or transferred reach agreement in writiog that the credit of such peroa
is satisfactory to Lender and that the intecest payable on the sums secured by this Morigagé shall be at such rate as Lender
shalt request. I Leader has waived the option (o accelerate provided in this pacagraph 17, aad if Borrower's succenas in
interest has evesuted 3 written assumption agreem<at sccepted in writing by Leuder, Lendes shall selease Boerowee from al
obligations uader this Morigage and the Note.

I Lecder evercises such option 1o accelerate. Lender shai! mait Bosrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borcoaer may pay the sums daclared due. If Borrower fails to pay such sums peice to the expiration of such pesiod,
Lendes may. without {usther notice or demand on Borcower, iavoke any semedies permitted by paragraph 18 hereof.

Now.Unizoam Covenasts Borrower and Lender funber covenant and agree as follows:

18. Accelerstion; Remedics. Except ss provided in peragraph 17 hereol, wpoa Bosrower’s breach of any covesest
ot sgreement of Borrowes ln this Morigage, iocludiag the corensats (o pay wien det sa) soms secured by this Morgage,
Leoder prior to sccelersstion shall mall aolice fo Borrowes 8 provided in paragraph 14 heveel specilying: (1) ihe Drench:
(2) the action required (o cure such beesch; (3) o date, wot less (han 30 days feom the date the sotice ls mailed (o Borvower,
by which such breach must be cured; and (4) that fallure 10 cure such beesch o or before the date specified In the aptice
may result in scceleration of the sums secored by this Moutgage, foreclosure by judicial proceediag snd sale of the Properiy.
The ootice shatt (urther inform Borrower of the vight (o reinsiate sftes scceleration sad the right to assest in the (oreclosure
procecding (he noa-eistence of » default or 3ny othes defense of Borrower to sccelenstion snd foreclosare. IF the Dresch
b wot cured on of before the dute specified Im the sotice, Leader ot Lender’s opiion may declare si of the sums secured by
this Morigage (o be immediately due and pajsble without furthesr demand and may (oreclose this Mortgage by judicist
grocecding. Lender shall be entitled to collect in such proceeding st expenses of foreclosure, includiog, but @ot kmited to,
reasonable attormne)’s fees. and costs of documentsry eridence. sbstrects snd title reports, all of which shall be additicanl sums
secyred by this Mortgage.

19. Bosrower's Right (o Reinstate. Notwithstanding Lendes’s accelerstion of the sums sevured by this Mongage,
Borroaes shall hase the nght to have any proveedings begun by 1endze 1o enforce this Motigage d:centinued at any time




