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9. Condemastion. The proveeds of any award of <laun for Jamages, Strent oF Coequential, 1N Conneu with any von:
Jemnation of other tabing of the Property, or part thereof, or fof conveyanve in licu of condemnastion, are heteby avgned and
shatl be paid to L ender.

In the event of a total tahing of the Propenty, the proveeds shall be applied 10 the suins sevured by this Morigage, with the en:

cess, if any. paid to Borrower. In the event of 2 partial taking of the Property, unless Borrower and | ender otherwise agree in

writing, there shall be applied 1o the sums sevured by this Murigage such proportion of the proveeds as is cyual 10 that proporiion

which the amount of the sums sexured by this Mortgage immediately prio 10 the date of 1aking bears to the fair market salue of
the Propeaty immediately priot to the Jate of tabing. with the balance of the provecds paid to Borrower.

If the Property is abanduned by Borrower, of if, after notice by Lender to Bocrower that the condemnor offers 1o make an

award of setile a claim for Jamages, Botcower fails 10 respund to L ender within 30 days after the date such notice is mailed,

Lender is authorized o collect and apply the proceeds, at Lender's option, either 10 restor ation or cepair of the Property of to the
sums secured by this Mortgage.
Unless Lender and Botrower otherwise agree in wiiting, any such application of proveeds to principal shall not extend of

postpone the due Jate of the monthly instaliments referred to in paragraphs | and 2 hereof or change the anoumt of such in-
staliments.

10. Bosrower Not Refeased. Entension of the ume for payment o modification of amortization of the sums secured by this
Morgage granted by Lender 10 ARy Successor it interest of Botrower shall aot o

perate 10 release, in any manner, the liabdity of the
otiginal Borroaer and Boeruwer’s successors in intecest. L.ender shall not be required 10 commence proceedings against such suc-

cessor of refuse (o extend time for payment of otherwise modify amottization of the sums secuted by this Morigage by 1eason of
any demand made by the original Bortowee and Borrow ¢f's successors in interest.

11. Fosbearance by Leades Not 8 Waiver. Any forbearanve by Lender in exescising any right ot temedy heceunder, o¢
stherwise afforded by dpplicable law, shall not be a waiver of or prexlude the evercise of any such tight of emedy. The procure-
ment of insurance of the payment O tares os othes hiens of Charges by Lender shall not be 3 waives of Lender's cight to avcelerate '
the matutity of the indebtedness secuted by this Morigage.

12. Remedies Cumutative. All remedies proviced in this Mosigage are distinct and cumulative to any other right or remedy
vader this Moctgage or afforded by law of equity. and may be exercised concurrently, indeperdently, o successively.

13. Saccessors and Assigas Bound: Joint and Severnl Liabdility; Csptioas. The vorenants and agreements herein contained
shail Bind. and the cights hereunder shall inure 1O, tRe FEIPRUTIvG SUNENINS and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereol. A covendnts and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragtaphs of this Mortgage are for consenience only and areaot o

be used 10 interpret or define the provisions hereof.
14. Notice. Except for any actice required umder applicable law to be gisen in another manner. (2) any ntice to Botrower

prosided for in this Moctgage shatl be gisen by mailing suxh notice by cenified mail addressed to Borrowes at the Propenty Ad-

Jress 06 at such other 33dress a3 Bortoaer may devignate by rotice (o Lender ks peos ided hetein, and (b) any notice to Lender shall

be given by <eruliad mail, ecturn reapt requested, to Leader’s addzess sated Reccin of to such other address as Lender may

designate by nutice (o Borrower as peovided hercin. Any notice peosided fee in this Morigage shall be deemed to have been given
1o Borcower or Lender when given in the manaer Senignated herein

15. Usiform Mostgage: Governing Law; Seversbility. This form of mortgage combines uniform covenants (or national use
and non-uniform covenants with Lumited s ariations by jurisdiction to constitute 3 unifoem security instrument covering t€al prop-
enty. This Morigage shall be governed by the law of the jusisdiction in which the Progerty is tocated. In the event that any peovi-
sion of clause of this Mocigage of the Note conflicts with applicable law, such conflict shalt aot affect other provisions of this
Muoctgage oc the Note which can be given effect without the coaflicting peovision, and to this end the provisions of the Moctgage
and the Note are dextared 10 be severable.

16. Bosrower's Copy. Bucrower shall be furnished acoaformed <opy of
tion o after revoedation hereof.

17.  Teanifer of ihe Propesty; Assumptioa. If all uc any pert of the Property or an interest thereia is sold or translerred by
Bucroaer without Lendec’s peior written consent, evciuding () the creation of 3 Lien or encumbeance subocdinate to this Mort-
g3ge. (B the creation of 2 purchase money wevur ity 1nterest foe houschold applunces, (K13 transfer by devive, descent, of by opera-
tiva of law upon the Jeath of 2 joing tenant oc (J) the grant of any teaschold intevest of three years o kst mx containing an option
to putchase. Lendee may. 3¢ Lender™s optive, declare alt the sums secured by This Morigage to be immediately due and payable.
Lender shall have waived such option to avvelerate if, peios to the sale o¢ teansfee. Lender and the person o whom the Propenty is
1o be sold of transferrad ceach agreement in writing cthat the credit of such person is satisfatoey (o Lender and that the interest
pavable on the sums secueed by this Moctgage shall be at such eate as Lendee shall request. if Lendes has waived the option to -
elerate peoaided in this paragraph 17, and if Bocrowes™s succewoe i interest has Trecutad 2 wiitieo Jumplion agreement ax- _
cepted in writing by Lemder, Lender shalt eetease Bocrower from all obligativas under this Muoctgage and the Note. -m

I Lerder enercises such optioe to avelerate, Lender shatl el Boccower notice of acveleration in accordance with paragraph :
14 Reteol. Such potice shal peovide 3 pesiod of aot less than JOdays from the date the aoxice is mailed within which Borrower may :
pay the sums dectaced due. 1 Bocrower Fails to pay such sums prioe to the expitation of such pesiod. Lender may. without fusther s
aotive ot demand 0o Boctower, invol¢ any remadies peemitted by pacageaph 13 hereol. R 1

NON-UNIFGRM COVENANTS. Bocrower and Lender further cosenant and agree as foltows: :

18. Acceieration: Remedier. Ercept 33 provided in parsgraph 17 hereol, wpon Borrewer’s beeach of say covennal or agree-
ment of Bocrowes is this Mertgage. includiag 1he covenaats lo pay whea due an) sams secured by this Mortgage, Leader prios to
scceleration shall asail aotice to Borrower as provided in paragreph 14 bereof specifying: (1) the breach: (1) the sctics requined to
cure soxh breath: €30 3 date, i bess than 30 days from the date the sotice is mailed 1o Bosromer, By which such breach must be
cured: sad (4) (at (ailuse 10 cure suxh Beeach oa of before the daie specified in the aotice may revelt in sccelerstion of the sams
secared by 1his Mortgage, foreclosure by judicial procecding sad sale of the Property. The aotice shall feriber inform Bos-
rower of the right 10 reiastate alier acceleration sad the tight 0 Cssert in the foreclosare praceeding the noa-enistence of o defanht
or any other defense of Botsower to screlerstion and fosectosure. 31 the bresch ks 0ot cured on or Defore the dave specified inmthe
sotice. Leader 3t Leader's optioa may dectare all of the sums sexwred by (his Moctgage 1o be immedistely due 2ad payable without
ferthes demand snd may foceclose this Mottgage by jodicial proceeding. Leades shall be eatithed to collect i such proceeding ol
ovpemses of foreclosare, includiag, dut sot limited to, reasonadle sitomes’s fees, and costs of documeniary evidence, sbatracts
and tite reports, all of which shall be additionsl sums secured by (s Mortgage.

19. Bocrones’s Right (o Reimstate. Nocsithstanding Lender's aweleration of the surns secured by this Morigage, Bosrower
shall have the right to have any peoveadings begun by Lendes to enforce this Moctgage discontinued 3t any time prior 1o entey of 3
judgment cnforcing this Mortgage if: (3) Bossower pays Lendes all sums which would be then dJue under this Morigage, the Note
and avtes securing Future Advances, if any. had no acceleration owcurred: (b) Borrower cures all breaches of any other covenants
ot agcecments of Bocroaer contained in this Moctgage: (v) Bosrower pays all teasonable expenses incurred by Lendet in enforsing
Whe corenants and agreements of Borroaee coatainad in this Moctgage 20 in enfoccing Lemder's remadies as peovided in para-
geaph 18 hereot, invluding., but mxt haited to, teasonable attoerey’s foes, and (9) Borroace takes snh ation as Lemder may rea-
sonably eaquire (0 assure that the bhien of this Moctgage. Lender's interest in the Progesty amd Botrower's obligation 10 pay the

sums sevuted by this Morigage shall continue unimpaired. Upon such payment and cuee by Borroner. this Morigage and the obli-
gativas waured kerebs shall senrainan full focve and effect as i av soveleration had weouread.

0. Asigement of Reats; Appointment of Receiver. As additional secutity hereunder, Bocrower hercby assigns 1o Lendes l

the rents of the Property. peovided that Botsoaer shall, prioe to acceleration under paragraph 18 hercol of abandonment of the
Propesty. have the tight o cotlext and retdin such rents as they Bevome due and payable,

Upon accelecation under parsgraph 18 heseof o abandonment of the Propeety, Lender shall be entitted to have a receives ap-
Fuinted By 3 Court 1O enter upon. Lake pussession of ard manage the Propeny and to collect the rents of the Peoperty. i tudioyt
thase past Jue. Al rents collectad by the reveners shall be applicd first to payment of 1he conts of management of the Propernty and
colletion of rents, inmluding., but mx imized to, recanee’s fees, peemums oa tovener’s

bontds. and reaonable attorney s fees, amd
then to The sums sevuted by this Mortgage. The seveiner shatl be fable 1o avvount only foe those rents actuallhy reveived.
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the Note 3ad of this Moctgage ac the vime of execy-
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