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1 ender's wotten agrecment of apphcable Law. Borreser shall pas the amoeant of al) oatpage insuranee preancms om the
mannee provided ander patagraph 2 hereod.

Any amosnts dishursed by Leader porsaant to this pataxieph 7. with snterest theecon. shall beceme additionl
intehedness of Borrowes secured by this Mortgage Untess Borrower and Lendee agree to other terme of payment, such
amounts shall be payable upon notice feom | cnder 10 Borcower requesting payment theeeod. amb shatt boar interest from the
date of Jisbursement 3t the rate payable from time to time on outstanding principal under the Note unless payment of

interest at such rate would be contrary to applicable law. in which event such amounts shall bear inteecst o the highest gate

permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1 ender to incur any eypense oc take
any action hereunder.

8. lnspection. | ender may make of canse (o by made reasenable entries upon and inspestions of the Proge iy, provided
that Lender shall give Borrower notice prior to any such inspection speofying reasenable cause therefor getated to | ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or <laim for damages. Jitect of conequential, in connection with any

condemeuation or other taking of the Property. or part theeeof, of for conveyance in licu of condemanation. are hereby assigaed
and shall be paid to Lender.

In the event of a to1ad 1aking of the Propeaty. the proveeds shall be applied 10 the <ums secured by this Mongage.
with the excess, if any. paid to Borrower. In the ¢vent of a partial taking of the Propenty. unless Borrower and §ender
othcrwise agree In weiting. there shall be applied to the <ums woured by this Morigage such proportion of the proveeds
as is equal (o that proportion which the amount of the sums seutired by this Morgage imawdiately prior to the date of
taking bears to the fair masket valwe of the Propenty immcdiately prios 1o the date of 13king. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borcower. of if. aftee notice by Lender to Borrower that the condemnor offers to make
an award of setile a claim for damages. Borrower fails to respond to 1 eader within 30 days aftes the date wuch notice is
mailed. Lender is anthosized to collect and apply the proceeds. at Lender™s option. cither to restoration or repair of the
Progerty of 1o the sums sexured hy this Mostgage.

Untess Pender and Borrower otherwise agres in weiting. any vich application of peoveeds to principal shatl rot <viend
or postpone the due date of the monthty instaliments referred 10 in parageaphs 1 and 2 hereof of change the amount of
such instaliments.

10. Borvower Not Released. Frtension of the time for pasmrent or modific stivn of amortization of the sums secured
by this Montgage granted by Leader (o any stases in interest of Borroage h

Al Aot operaie o reledse. in 3a¥ mannee.
the liability of the vriginal Borrower and Botsowers suceessors in interest. Lender shall not be reguired (o commene

proveadings against such suovesser of refuse 1o entend time for paveent or otherwise modify amostization of the sums
swcured by this Mornigage by reason of any demand made by the orizinal Borroaer and Borrower's succeswofs in interest.

11, Fosbearance by Lendes Not 2 Walser. Any forhearance by [ ender in evervising any right or remedy heceunder. of
otherwise atfoeded by applicable law. shall not he 3 waives of or precinde the evercise of any such right or remedy.
The procurement of insurance of the payment of taves of wiher lens o¢ charges by Leader shall ret he a waiver of Leader’s
right to avveleeate the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Comslative. All remedies provided in this Mostgage are Jistinct and cumulative to any other right of
remedy uader this Mosgage or affocded by Faw os equity. and may he evercised cwacurrently. independently oc succeisively.
13. Seccessors and Assigns Bound: Joint and Seseral Liabiliny: Captioas. The covenant

s and agreements herein
contained shalt bind. and the rights hercunder shall intre to. the respeutive successes and assigns of Lender and Bosrower,

subjexct to the provisions of paragraph 17 heceof. All couenants and agreements of Borrower shall be joint and several.
The captions and headings of the patagraphs of this Mortgage are for coavenienace only and are avt to be used to
interpret o¢ define the peovisicas hereof.

14. Notice. Except for any notwe requited uader applicable las (o be given in another maaner. (2) any notice to
Bocroaer provided for in this Morigage shall be given by muaiting such aotice by certified mail addeessed to Bocrower At
the Progeny Address of at sixh othee address 33 Burnvaes may dengaate by actice to Lender as grovided hercin, and
1H) any notice to Leader shalt be given by certifiad ruil. retum receipt requested. to Eendeds address stated Bercin o O
such other address as Leader may designate By natice oo Roctoaer as prosided keedin  Aay adtive Peovided foe in thia

Mortgage shalt be deemed (o have been guen to Borroace o §ender when given in the manner Seigaated herein.

1S. Uniform Mortgage: Goveming l.aw: Severability. This foem of morigags combines uniform covenants foe natnal
use and non-uniform covenants aith limited variations By purisdiction toy constitute 3 uniform sacunty instrumeat cosering
rea) progerty. This Moegags shall be governcd by the faw of the jutisdiction in which the Property is Iocated. In ihe
eveat that any peevision oe clause of this Mortgage o¢ the Note contlicts with applicable law. such contlict shall not atect
cther peavivions of thiv Mortgage o¢ the Note which cane be ginen vt aithont the contlivting provision. and to this
end the peosisions of the Muostgage and the Nute aze Javlired o be severable.

16. Borower's Copy. Bocrower shall be furnishad 2 confoented copy of the Note and of this Moctzage at the time
of erevutivn or after revocdation hereof.

17. Traasfer of the Propesty: Asssmption. I alt or any purt of the Progerty oc an interest theecin is wld o transferred
by Bocrower without Lendee's prive written conwent, excluding 120 the creative of 3 Tien oc ¢ncumbance subvadinate
this Moagage. (b the creation of 2 purchaw meacy sevurity inteeest foe Rousehold spplances, {e) 2 transfer by devise.
Jescent of by operation of law upoa the Jeath of 2 vt tenant oc Kb the grant of 39y leasehold intecest of theee years of kess
A containing an oplive to purchaswe. LemSer may. at Lendes's opt.on, dectare alt the sums secured by this Moctgage to be
immedistely due and payabdle. fender shall Barve waived sich optivn (o accelerate if. prioe to the sale oc transfer. Lender
and the perwn o whom the Propeaty i to be sold oe transfereed reach agreement in waling ihat the cradit of sweh perwn
i satisfactory to Lender and that the interest £ay able on the stms secured by thiv Moctgage shall be at such rate as Lender
shall request. If Leader has waived the optiva to accelerate peavidad 1n this paragraph 17, and i Borrower's successar in
nterest has exevuted a written assumption agreenient aueepted in writiog by Lender. 1 eades shall release Bacrouer feom afl
oblizations uader this Mortgage and the Note.

If Lender exercises sinh optivn to accelerste. Lendee hall mait Boreoaee notice of acvelerative in aconfanne with
paragragh 13 hereof. Such notice hall provide 3 perivd of mot Tess than 30 days feom the Jate the atice is mailed within
ahich Boceoaee may pay the sums deviared dv. 1 Boeroaer faile to pay sich wems pioe to the evpirativn of such petivd.
Lender may. witheut further notice of Jemand on Boeroaers, invoke any remedies perertied by paragraph 18 bereof.

Nox-UniForsM Corvexants. Bosrower and Leader usthes covenant and ageee as folloas:

18. Acceleration; Remedies. Except as provided in paragraph 17 keceol. upon Botrower's breach of any covenamt
or agreement of Borrower in this Mortgage. including the corendats fo pay when due an) sems secured by this Mortgage.
Lendes prioe (o acceleration shall mail aotice to Botstowes a5 prorided in parsgraph 14 beseof specifyiog: () the breach:
+ 21 the axtion sequited to cure such devach: ) » date. a0t ks thao IO days from the date thre notice s mailed to Bosroner,
by which such breach mwnt be cured; and 14) 1hat failure (o cure such breach on o¢ before the date specificd in the notike
ma) tesult in celeration of the sums secured by thix Mortgage, forecinure by judicial proceeding and sabe of the Property.
‘i e notice shatl funther inform Bosrones of the 1ight to reinstale after acceleratinn and the right (o xsert in the foreclosure
proceeding the non-evistence of 2 default o¢ any vthes delease of Borrower to axcelesation aad forecloswsee. If the brvach
b not cueed on or before the date specified in the aotive. Tendes 3t L endec’s optivn may declare all of the sunn wecured by
this Mostgage (o be immediately due and parable without fucther demand and may foteclose this Mortgage by judicial
provecding. | cndet vhall be entitled to collect in such procesding all cypemes of forechmure. imiluding, dut not limited fo.
e aanahle attoraey’s fees. and costs of documentany evidence, abrtracts and title seports, all of which shall be addivional sums
secuted by this Mogtznze.

19. Buosravwet’s Right i Reinstate. Sotsathataitog foader’s anndivfatiots o 1w v secnieedd by b Mortad.
Be o feoact o adi Boave thy oght o hae am provend s B By Faodes b crferee 1y Mestgage disavitanad at any tinte
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