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Lender's walten agreement of spphcable law. Borrower shall pay the amount of alt morigage inwrance premiums in the
mannes provided under parageaph 2 hereol.

Any smounts Jditbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become adduions!
indebredacss of Borrower secured dy this Morigage. Unless Borrower and l.ender agree 10 other terms of payment, wuch
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof

. and shall bear intecest from the — 7

date of disbussement st the rate payable from time to time on outstanding principal under the Note untess psyment of

interest at such rate would be conteary to applicable law, in which event such smounts shall bear interest st the highent rate | )
permissible under spplicable faw. Nothing contained in this paragraph 7 shall require Lender to incur sny expense of take

any action hercunder.

8. lespecton. lender may make or cause to be made reasonable entries upon and inspections of the Propecty. provided

that Lendes shall give Borrower notice prior to any such inspection specifying reasonable cause therefoe selsied to Lenders
intereyt in the Propenty.

9. Cosdemnation. The proceeds of any award of claim for damages, Jirect of consequential, in connection with any
condemnation or other taking of the Property,

o« part theceof. o for conveyance in liew of condemnation, are hereby assigned 2 .
and shall be paid to Lender.
In the event of 2 total taking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.

-t .
with the excess, if any, paid 10 Borrower. In the event of s partiat taking of the Propesty. unless Borrower and Lender . :
otherwise agree in writing. there shall be applied t0 the sums secured by this Mongage such proportion of the proceeds o.
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of L -t ,J
ul.:'ng b;:’r: 1o the fais market value of the Property immediately prioc to the date of 1sking. with the balance of the proceeds
paid to Bosrower.

1f the Propecty is abandoned by Borrower. o¢ i(. after notice by Lender (o Borrower that the condemnor offers to make

an award oe setile 8 claim for Jamages, Borrower fails to respond to Lender within 30 days aftes the date such notice is
maited, Leader is authorized to coltect and apply the proceeds, at Lender’s option, either to restorstion of repair of the
Propenty of 10 the sums secured by this Morigage.

Unless Lender and Borrower otherwise ageee in wriling. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in parsgraphs V and 2 hereol of change the amount of
such instaliments.
10. Borrower Not Relessed. Entension of the time for payment or modification of amortization of the sums secured
by this Moatgage granted by Lender (0 any sucessor in interest of Bocrower shall not operate to relesse. in any mannes,
the hisbility of the origiml Borrower and Borrower’s successors in interest. Lender shall not be reguired to commence
proceedings against such successor of refuse to extead time for payment of otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successons in interest.
10. Forbearsace by Leades Not 8 Walver. Any forbearance by Lender in exercising any right o remedy hereunder, of e
otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right o remedy.
The procusement of insutanse of the payment of 1aves or other liens of charges by Lendee shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wcured by this Mongage.
§2. Remedies Comoladve. Al remedies provided in this Morgage are distinct and cumutative (o any other right os
remedy uader this Morigage or afforded by law or equity. and may be erercited concurrently, independenily or succeusively.
13. Swccemors and Assiges Bousd; foint sad Seversl 1 iability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereundes shall inure 10, the respective successors and anigns of Lender and Borrower,
subject 10 the provisioas of paragsaph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphy of this Mosigage are for coavenicoce coly and are a0t to be used to
interpret os define the provisions heceof.
14. Notice. Except for any nothe required under applicable law to be given in another manner, (3) any ootive 0
Bonower provided for in this Mortgage shall be given by mailing such natice by centiffied mail addrened (o Borrower M
the Property Address of at such other address as Bocrower may designate by notice to Leades as provided herein. and
() any notice to Leader shalt be given by certificd mail, retumn seceipt requested. (o Lender’s addren stated bervin or 0

such other address as Lender may designate by notice 10 Bocrower as provided hercin. Any notice provided for in this
Mongage shall be deemed 10 have been given to ated '

Bocrower o¢ Lender when given in the maaner devign herein.

1%, Ueiform Mortgege; Governling Law; Severadilicy. This form of mongage combines uniform covenaots for setican) wet sad
008-unifofm coveaasts with imited vasiativas by jurisdiction Lo coastitute 8 uai } A proparty.
state and local laws applicable to this morgage shall be 1be laws of the jurisdiction io which the property is located. T foregong
scoience aball aot limit the spplicability of (ederal law (o thismongags. la the event that say provisico
Note coeflicts with spplicable taw, such coaflict shall not affect other provisioas of this mocigage oc the -
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16. Borroner’s Copy. Bosrower shall be furnithed 3 conformed copy of the Note and of this Morigage ot the time §
of execution or after recocdation hereof.

17. Yraaster of the Property; Assumption. i€ alt or any part of the Mwnh«ﬁmhﬂmuﬁm
by Borrower without Lender’s peior written consent, excluding (2) the creation of a lien or eocumbrance suboedinate to
this Mostgage, (b) the creatico of a purchase money secusity interest (or houschold appliaoces, (€) 3 tansfes by devise,
descent of by operation of law upon the death of aioiutmm«(ﬂ&euaﬂduyk@oﬂimﬁdﬂuumwh
Bt containing an oplion (o purchase, Leades may. at Lender's oplion, dectare all the sums secured by this Morigage to be
inmediately due and payable. Lendes shall have waived such oplion to accelerate if. prios to the sale or transfer,
and the perwn (o whom the Property is to d¢ sold o¢ transferred reach agreement in writiog that the credit of such perwo
is satisfactory to Lendee and that the intesent payable on 1he sums secured by this Moctgage shall be at such rate as Lender
ahalt request. If Lender has waived the option to accelerate provided in this paragraph 17, aod il Borrowee’s SUCCENOT N
inteeest has crecuted 2 wiillen assumplion agereement accepted in writing by Leader. Leader .20 release Bocrower (rom ald
obligations undes this Mortgage and the Note.

1 Leader exercises such option to accelesate. Leader shall mail Botrowee notice of acceleration in aczordance with
paragraph 14 hereof  Such notice shall provide a pesiod of vot less than 30 days from the date the notice is mailed within
which Boteoner may pay the sums destared due. I Bomower faily to pay wih sums peior (o the erpiration of such period,
Lender may, without further aotice of Jemand on Borrower, invole any temedies peamitted by paragraph 18 heceof.

i

Non.Uniroass CovenanTs. Borrowes and Lender furthes covenant and agree as (ollows:

18. Acceleration; Remedies. Except 35 provided in porsgraph 17 bereol. wpon Borrower’s breach of sy covemaml
os agreement of Bocrower im this Movigage, incleding the coveasats (0 pay winn due sn) o secored by chs Meorigage,
Lendes prios 1o acceleration sheld mail aotice to Bommower as provided in parageogh 14 hervol specilying: (D) the breach;

2) (he action requlied to core swch breach; (3) o dale, not bess than 30 days from the dale the sotice s mailed to Bosvower,

by which such breach must be cered: sad (8) 1hat failure 10 cure such beeach on o1 before the date specified % the agtice .

may result lo scceleration of the sums sccured by (his Morigage, loceciorere by jedicia) proceediag and sale of (e Property.

The notice shatl furthes inform Borrowes of the right to ceinstate alier sccclerstion snd Ihe right to wssert in ihe foreclosare v
v

-
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proceeding the non-etisteace of » defsult or say other defense of Borrower o sccelesation and foreclosare. 1F the Dresch t
fs oot cured on or befote the dste specified in the notice, Leader st 1.eadec’s option may declare sl of the sums secured by :
this Morngage to be immediately due and pajable without furthee Jdemand and may foreclose this Morigage by jodicisl . 1}
proceediog. Leades shall be catitted to coltect in such proceeding ol capenses of loreclosure, includiog. but sot limited to, reqes
reasonable attotne)’s fees. snd costs of Jocumealary ¢ dence. abiteacts snd tithe reports, all of whicd shall be additional sems ©
secured by this Mostgage.

19. Bosrower’s Right to Reimiate. Notwithstanding 1 ender’s acicleration of the sums secured by ths Mortgage.
Botgower shall have the tight to have any provecdings begun by 1ender to enforce this Mottgage Jiscontinued Mt any Wme
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