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TOHAVE AMO TOHOLD At At sexg. . tne Property unto MOMgagee e Suisessis

AR L AN N R LT P AL
SMORTGAGOR c0n €0ants et Murluagor <3 aalilly Seaz0d Of e Propocty 1o Srphy s fate, 1 0 XTSRSV SRR
2005 laatuiiy authonzaed 1o sell. conuey of eneunDer e Samne. and that the Proparty 15 e 4l Gt OF 41 ettt s el
eapressly pros:ded heren KOQaYor turther covenants to Warrant and toreder defernd A sou) 2 the Proporty unto P e

and the SuCCessors of assigns of Morgagee trom and aganst Murtgagor and alt persons WHOMSOE 01 Laalully ChLp i) e s3fné of
any panmnereol

PROVIOED ALWAYS. neventhetess. anditis \he true ntent and meaning of Mortyagor and Mortgagee. et RAGRIGAGO! Py S OF

causes to be pad to Mortgagee the debt secured hereby, the estate hereby granted shall cease. detennne and be utterdy null and S5 B
otherwise sawd estate shatl remaninfull torce and eftect

IT 1S AGRE ED that Morigagor shall be enttied 1o hold and enjoy tha Propesty unti a Defaut as heren detinad has occurred
MORTGAGOR further covenants and agrees with Mortgagee as folows

1. Assignmaent of Rents and Profits. As tunther secunty for all sums secured by this Mortgage, Mortgagor ass:gns 10
Mortgagee all rents and prohits ansing from the Property, prowded. however. that 501009 as no Delagtt as hecenaiter dehned has

occurred, Morigagor shall be entitied to coltect and retan all such reats and protits as he sole property of Mortgagor without ancounting
1o Mortgagee therefor.

2. Maintenance. Morigagor will maintain the Property in g0od condition and repav and will n@ther pesant nos allow waste
thereot. Mortgagor will promptly repdir of 1@store any poron of the Property whichis Jamaged or destroyed by any cause whatsoever
and will promptly pay when due al costs and expenses of such repav of restoration Mortgagor will not remove of demohsh any
improvement of hixture whichis now o hereafter part of the Property and wll Cul no bmber on the Propery without the enpress wnlten
consent of Morigagee Morlgagee shalibe entitied 10 spechc pedormance of the provisions of thug paragraph.

3. Insurance. Morigagor will keep ail improvements and hixtures which are now or hereatter pan of the Propetty nsured by
such company of companieés as Mortgagee may reasonably approve for the tull insurable value thereol aganst all nsks includng.
coverage s avalable, lood and earthquake Such insurance wilt be payable to Morigagee as the interest ot Mortgagee may appear
pursuant to the New York standard lorm of montgagee cause o such other torm of morigagee clause as may be requred by the
Mortgagee and witl not be cancelable by either the insurer o¢ the nsured without atleast ten (10) days pnor wntien nobce to Morgagee.
Mortgagor hereby assignsto Mortgagee the nght to collect and recewe any indemmty payment othermse owed to Mortgagor upon any
pohcy of insurance nsunng any porton of the Property, regardless of whether Mortgagee s namedn such poltcy as a person entt'ed
to collect upon the same. wndematy payment recewved by Mortgagee {rom any such policy of insurance may. atthe optonof
Morigagee. (i) be apphed by Mortgagee u:fa-,mem of any sum secured by thvs Mortgage in such order as Morigagee may dete«ming o
{#) be apphed in 3 mannes determined by Mortgagee to the replacement, repdif Or (€stoFabon of the porton of the Propernty damaged or
destroyed or () be released to Mortgagor upon such conditions as Morigagee may deternune of {v¢) be used tor any combinabon ol
the fcregong purposes. No portion of any ndemmty payment which s appliedto replacement. repair Of restoraton of any portion of the
Property of which s released to MOrtgagor snail be deeméd a payment agairst any sums secured by this Mortgage Morigagos wall
keep the Property conbnuously nsured as heren tequired and wilt deirier 1o portgagee the ongnal of eacn policy ot insurance
requited hereby Mortgagor wil pay each premium coming due on any such pchcy of insurance and wit delives 10 Mortgagee proof of
sych payment atleast tend 10} days paor to the date such premium would become averdue or dehinquent. Upon the expirahon of
tecranaton of any such policy of insurance. Mortgagor will furnish to Mortgagee at feast ten (10) days priod to such expiraton of
terminaton the ongnal of arenewal of replacement pohcy of nsurance meetng the requirements hereot. U Moraagu fails toinsure
the Property as hecanrequired. Mortgagee may after grang ( 10) days aniten notce to Mortgagor sonsyre the Property in the name of
Mortgagor oc in the name of Morigagee of both. and the premwms tor any such nsurance obtaned by Mortgagee shalibe he
cbligagon of Modgaca:w. Ugon toreciasure of tus Mortgage. all rght. ble andinierest of Morigagorin and to any poacy of insuranca
upon oh is n the custody of Mortgagee. includng the 1 to unearned peamiums, shatvestinthe purchases of the
Property at foreciosure. and Mortgagos hereby apponts Mortgagee as the attorney v fact of Mortgagor to assign alinght, btle and

g:ecest ot Mortgagor in and to any such policy of insurance 10 such purchaser. This appointmentis coupled with an inferest and shalt
wrevocable.

4. Tanes and Assessments. Mortgagor mil pay all taxes. assessments and other chasges which conshtute or are securedby
a ien upon the Progerty which 1s supenae to the hen of tws Morigage and will delver to Morlgagee preot of payment of the same not
less than ten { 10) days pnor (o the date the same pecomes detinquent, prowided. howeer. that Mortgagor shall be enbtfed by
apprognate proceedings to contest the amount oc vaiaty of such lax, assessment o charge $010ng as he collecton ol the sarme by
toreciosure of the ien upan the Propecty s stayed dunng the pendency of such praceedings and Morlgagor deposits with the authonty

1o which such lax. assessment or charge s payable or with Morigagee appropnate secunty tor payment of the same. together with any
appicadle nterest and penaltes. should the same te detesmined due and omng.

S. Expendilures by Mortgagee. If Mortgagore lals to maue payment for restorabon or repar of the Property. for nsurance
premiums of 10 taves, assassments or cther charges as reqaredn this Mortgage. Mortgagee may. tut shad rotbe obiigated to. pay
tor the same, and any s.ch payTent Oy Mertgagee wit be secured by tus Mortgage andhave the same rani ard pnonty as the
pr.eopal dedt secured heredy and Lear nterest from the date of pament at helegalrate Payments made for lases by Mortgagee
shail be a firstiien on e Property to Uie eatent of the ta1es sOpad with interest from the cate of payment. regardiess of e tane and
paonty of tus Martgage Mortgagar shail 0ay to Morigagee n cash on cemand an amount equal to any payment made by Morigagee
pursuant totus paragraph plus interest thereon asheran prownced

6. Condemnation. Mortjagee shait e enttied to be made a party 10 and (o partopate i any proceeding. whether format of
rtormal, tf Condemnaton of ACQUS0N pursuant to power o eminent gumain ot any poraon of ne Property Morlgagnd reredy
assigns to Mortgagee the rght to colact ard recere any payment or 3aard o anch Mortgagor would othermise be entted by reason
of CONdemnanon ¢ 20QuISBON pursant 1o power of emirent damain of any poraca ot he Propanty. Any such payment o awsard
receveed by Mortgagee may. attne 0pbcn of Mortgagee. (1) be appired by Morigagee to payment of any sums secyred by ys Montgage
i such order as Mortgagee may determuneg of (1) e appiedn 3 .nanaer determined by Mongagee tothe replacement of the gortion of
the Property taken and to the repae o testaranon of he remanng porton of the Progerty or (1) be released 1o’ updn such
0nU0ns 3s Mortgagee may Ceternmune of () ve used for any combinaton of the facegang puposes MNopoton an indemanty
payment atuch s apphed to repiacement. cepie Or restoralion ¢l any porton of the Pregerty of atuch ;s released to Mortgagor shall be
deemed 3 payment aganst any sums seouced by thes Mengage

7. Transter. Attre cplon of the Martgagee. the Adebredness secured by Ovs Morigage shall become due and payabled.
wdout e sniten consent nf the Mcrtgagee. the Mortgagor shall conuey anady he mongaged pcemises. onit me ttde shall become
vastedin any oher persen N any Mmanner whatsaewer oer than by death of the Mortgagar. ites understood and agreed thatin
consideraion for the consent of e Martgagee 1o any transter of ttle to the manga prerms 5@8. the Morigagee atits oplon may
charge aloan transfer tee and. o require changes inthe rate ot interest. term of [aan. monthiy payments of prnopdl and interest and
other lerms and condions of this Mcrgage arc.orthe Note secured hecedy.

9. Defauit The occurrence of any ot tne tallowing events shait be deemed a Default under ths Morigage:
(3) taiyre of Mongagar 10 pay any nstaiiment of panopal of interest upon he Note or Notes hereby secured when due.
(0} Iafure of MOrigagor 10 pay any otner sum secured by Tus Mortgage ahen cue.

(¢} tafure of AMOrgagr to obserde o perform any covenant o agreerment set forthin tus Morigage of s any loan agreemeM
entered 1nto betagen the Mortg and ee with respect to the ndebtedness heredy secured wininten(10) days

tolgwirg the grang of notce By ee 10 Mortgagor 1o cbserve or perform ne same, o

(G adpudicanon of Mortgagor as bankrupt. watten admission by Moctgaor of an nateily to pay the Jebts of Mortgagor as they

mature. assgnment of the assets ot Mortgagor tor the beneht of creditors. request or petton by Mortgagor for he

appontment of a recevier. tnustee of conser«tor of the assets of Morgagos of 1Or 1e0rganiZ abon of hquIdaton of Mortgagor.

of acquiescenrce by Martgagar to any such request of pethon mace by aroiner person

9. Remedies. Upon the ccurrence of 3 Defaut as herenaboue defired. Morigagee may. acut notce to Mortgagor, deciare
atl sums sequeed by s Mort \mmedately Oue and pagable and may comTence proceedngs to coiiect such suTs. foreciose s
Morigage a~d seil the Property. At the lorediasure Morigagee shall be enbted to bed and to purchase the Property and shalibe entted
to 3ppiy the debt secured heredy. of any porton therea. i payment tor the Properly. The remedies prowced to Morigagee n this
paragraph sha'l be n addton (o asd aotin ey of any other nghts and remedies providedin this Mortgage o by law. ali o amich nghis
and remedes may te exerosed by Mortgagee Smuitanegusly Of CoNsecutvely In any ores avhout benng deemedtonave s 3vedany
right O¢ temedy preousiy of rat yetexerased
10. Appointment of Receiver. Ugon tne accurrerce of a Delau't as herenabo.e gef ned Murigagee shaibe entredtothe

apganirent ol arecevier to erler Lpon ardlane and mantan til contegl of the Progerty 1t rier [o coriuem ai acts recessary ard
Appregnate tor the ¢peraton and ma rienance theteol ncludrg. but roti M ed o theeseclon. cancelaron o Tt Laten ol
‘eases the maung of repa *s totne Progerty ande erevitOn Of lermanat on ot contracts proie iy tor the rardementor
3 ntenance of e Progetty, At on suchterms as are deered testtoprotectire secunty ot tr: s Mort 3o Therecd e sha'lbe
ertrediorecee areascratieteetor $0managng the Progerty Al rents cCuected pursuantto®.s paragraph shytbe app &l tirst 1o
renp einets of s G oontre ¢! a~jrarazrgine :ocerty and covectg e oS nciud ng ot ~ o ita Avsiney s 10es, eCe e s
tony CIOTILTS OO (6 4©% S 0rds COStS of repatstothe Pregerly promiumy T s S AneR GO an s Thets A58 ents aniginee
crarges on e Pucerty avltne costs PSSV RS WL PRV 4R kYl el i RIS AR LFL B DLCIRE L 1= 8 a0 Lot e Progety A
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