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SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION

' . N 3 . .y - r."
EARLY OWNERSHI? MORTGAGE RIDERIGUT w2472
(DEFERRED INTEREST PAVYMENT AND PARTIAL PREPAYMENT PROVISIONS)

PEES § ARLY OWNERSHIP MORTGAGE RIDE R is made dhiy Tth _dnot. _Aprild w83 adsiotpotatalinte
sl shall by decmat tseamend s supplesnont she Mottgage, Deedof Trnse o Beal o Scoore iebiahe Seounits lostrusencnt vl the satee
date given by the wdensignal (the “Bottoner” 1o secute Boattower’s Nute o SECURTEY EYDFRAL SAVINGS AND LOAN ASNOCIATTON

OF SOUTH CAROLINA pthe “Lemnder 1 of the same late (the < Note” )y and conering the progeeens desotad inthe Swoann Insceament.and
fow atedd at:

117 West Circle Avenue, Greenville, S$.C., 29607

FHE NOTE CONFAINS PROVISIONS INCREASING THE MON THLY PAYMEN T DFFERRED INTFREST WILL B ADDED TO
PRINCIPAL THEREBY INCREASING THE PRINCIPAL AMOUN T 1O BE REPAIL INTERESY WILE BE CHARGED ON DE..
FERRED INTEREST.

ADDITIONAL COVESANTS. tn addition o the covenants sl agscemnents sade in the Seaurity Instouman, Botrones and | zonler
further covenant and agree as fullows:

A. MONTHLY PAYMENT CHANGES:

‘The Note provides for an initial monthiy paymencol prinapat and imescstof § 346.48
(12) months. The Note gronades for changes in the monthly payment as lollows:
{1) Monthly l’.»buim Change Dates

Beginning v 19 the monthiy poymeat Botrower will pay will change on the ...!-._SL_\I.‘\_. of the tnonmh ol June
and on that day oveey tnelfth (12ths wonth theseafics for e (10 years. Fach date on which the monthly pasment will change is called a
“Payment (hange Date”. The monthis painant will not change from payments 121 thiough maturs,

w hich shalt gaanain constant fog iwelse

(2 Changesin Puindpal Batance: The smount of the inital snonthly pasment s pros whed ot inthe Note, will tesuluin the defernrat of
the payment of intesent during part of the teem of this L.oun. On the st day of each month the defettad interese, if any, (oF the preceding
motth shall be adided 10 the unpaid principal bulance and shall increase the prinapal balance accordingly. When there is 2 partial

prepayment. then on the fust day of cach month the parniial prepasment from the precaling month shall be credited against the principal

hulance sccordingly. Interatat the 1ate providal in said Note shadl accsue on eather the incieased of decseasad pincipol balance from the
dute due until pait.

¢3) Limit on Quistanding Principal Balance

The outsanding principal balance an noser excd
principal amount.

B. NOTICE OF CHANGLS

ed 2 manicnum amouns equal (o one hundied fificen percent (115%) of the original

‘The Note Holder w il il ot delives to Bocrowes 2 mtice of any changes inihe anwsunt of the swonthiy pasvient befoce the elfextive dace of
any change. The antece will inctude infoemazion tequited by Lix (o be given Borroner and sl the titde and elephone numbez of aperwon
who will ansner any question Bostower may hase regarding the noxice.

C. ESCROW [TEMS:

For purpones of this Rider, esciow items are aot included in the monthly papntents Borrower achnowladyges that the esctow items may
change depending on the annuat amouns of the charges foe which escrow contributions ate being m.de.

D. CHARGES: LIENS
Unifocny Covenant 1 of the Secunits Instzument s amendead o read a3 llows:

1. Charges: Liens. Borrom er shall puy 218 tanes. assesunents. and othet charges. hncsand impontivsas atnnbutable o (ke Propetty which
Y aLain g pewnty oves this Secusity Insrument, 2ad lease -hold pasmentsone geound eents, i any. in the manner. penided in paragr aph
1w 12 hereot by Botrower making pasment. whendue, direcals tothe pavee thereof Bocrower shall peompeds fusmisk to Lender 2l notices
of amounts Jue undes this pursgraph. and in the event Borrowet shall make payment disecits, Bacrowes shalt peompaly lurnisheo Levaler
teaeipis o idenciny sach pasments. Bacto er shall prompedy dischaege ans Lien sbhichbuis prisests aver this Sevurity [nstrument, pros nled
thas the Bottower shall e be requited to discharge any such lien s tong as Bostowes. (ar shall agree in wiiting o the paymens of the
obligation sexured by such lien in s mannes aceptadle o Lender. (b1 shall in good fauh contet such hien by, o¢ delend against enforcement
of such fien in. legal proceedings which incthe opinton ot Leader operate o present the enforcement of the hen oe taeterture of the Propezuy
o any part shereok. o6 (¢ shalt seure from the Sloldes of such lien an agreement in a foro satsbactony to Lender subnedinating such lien to
this Sexuries Enstrument. I Leader Seweatnings that ol ov any puss of the Propests s subject to 3 tism whick mat J2in 2 prioits over this
Security Instiument, bender shall send Bottower notice wdentibving such hien. Beromes shall w106y such bien of Lake wite o8 more of the
actions set focth abuse within ten dass of gising of notce.

E NOTICE:
tUnifoem Cavvenane 13 of the Sevunds Instrument i+ amendad (o tead as olbyxs

5. Notice. Except (os any atice requited under spplucable Law o be given in amthes maniwr. (s 3ns notice to Bottower peosiiedlosin
this Scvuain Instrument shall be guven by debivering 1o o8 by nuihing it by fiest class manl sddrosad to Borrower atthe Propeny Addiessos at
such ottuer aldtcss a3 Bortowes muy doignate by aotice (o Lender a3 peos nded Berein, and (b ans notice 1o Lemdes shall be given by lirt
<lxss mail ¢ bender’s adidecss stated herein o¢ to such other aldress as Lemier muy dovignate by notice to Botrowes 3 prosided besein. Any

notice provided foe in this Scaurity fnstruanens shall be deemed 1o hase boen giaen (0 Botsower of Letider when guven in the nunner
devignatal kaan.

F. UNIFORM MORTGAGE: GOVERNING LAW: SEVERABILITY:
Uniform Covenant 15 is amended 1o read as follony:

15. Unifosm Morigage: Gosaning Law, Severabihiny. This loem of Sauuts instiunientaombines umitorm vaenants fos mationsl use and
non-unifusm cnenaacs wath limced vaziaons by JUEsdictinon B constitute & unform e unty tnstiument tosesing ceal peopesty. This
Sevunts Insitument shall be gonaanad by fedesal Liw and the Law of the junindicizon in which the Propests is located Inthe event that ans

peon ision of (hause of this Scuurity Instrument of the Note conflicts with the applicable law, such conflice shall s alfect oahay peosistons
of this Secusity Instzument and the Note which are dendazed 10 be serverable.

G. UNSITORM MORTGAGE: TRANSFER OF THE PROPERTY OR A BENERICIAL INTEREST IN BORROWER:
Unitosm Covenant 17 of the Securits Insrument iy sinendad 1o sead a8 lotloss.

V7. Transtes of the Propeiny vt 2 Beneficiad Interest in Boerow es. § all o ans patt of the Progeeits oc sicentecest therean s mld oe uansfared
b Bostoner (o8 if 3 benefiaal interet in Bozowes i+ sold ot transfersed and Botronet 13 2 3 nutuisl person of prisons but is 2
cotputaton, posttership, tust o other legal entity ) withous Lender’s paroe wiitten consent. exdduding cas the acation ot 3 hen or
encumnbrance subuedinate o this Sceurits Instrument which does naot relate o 2 transler of rights of cueupanes i the peoperty, (b) the
creatinn of 3 purchase nsniey secunty intesest tos bousehold appliances. (0 a tramfer by dovie, devaenit ot by operasion of law upon the
death of 3 gotnt teorsnt o 18 the gians of ans leaschald interost o theee vears of tess i aotitaiming an option t putchase, o onder mas, at
Bendes's option. deddate ol the sums swaurad by ilis Securits Instzusment 6 be numediately due snd parable.

I Lender exercases stich optissn to scceberate. Lender shalk nuil Bottower satice of saeleratcon i dootdatice with parsgraph 1§ hereol.
Sitch setee shall prontde 2 pessd of ot Besy thun 30 tans from the date the renice 1s nlal with whitch Boeroae tas pas the sums
dendred due 1 Bottoner Ends trgaan such susins gt b the expiranion of sudh pesroad L eisles nan, withe ait fusther o <iee o deundon
Bottones, invobe ans tomatios peestnazed by porsgraph 12 hereod

Deadet tnan conanit o a sale of aamsben of - (11 Bottones caues 53 be suboaittad to Deander antiseraation tesquizanl by §endes trevaluate the
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