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Leader's whniten agreement or applicable taw. Borrower shall pay the amount of all mortgage injurance premiums in the
manner provided undee paragraph 2 hereof.

Any smounts Jisbursed by Lender pursvant to this paragraph 7, with interest thereon, shall txcome additiona!

indebredness of Borrowers secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such

smounts shall be payable upon notice from 1.endes 10 Borrower requesting payment thereof, and shall bear interest from the

date of Jisbursement st the rate payable from time to time on outstanding principsl under the Note unless payment of

interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest ot the highest rate
permissible under spplicable law. Nothing contained in this paragraph 7 shall require Lender to incur sny expense or take
any action hereunder.

8. lespectdon. Lender may make of cause (0 be made reasonable entries upon and inspections of the Property, ptovided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therelor related 10 Lenders
interest in the Property.

9. Cosdemnstion. The proceed: of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Propenty. or part theeeof. or for conveyance in liew of condemnation, are hereby susigned
and shall be paid to Lender.

fn the event of 2 total (aking of the Propenty. the proceeds shail be applied to the sums secured by this Mortgage.
with the excess, if any, paid 10 Borrower. In the event of a partial taking of the Property, valess Borrower and Lender
otherwise agree in writing. there shalt be applied to the sums secured by this Morigage such proporiion of the proceeds
as it equal 10 that proponion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fsir market value of the Propenty immediately prios to the date of 13king, with the balance of the proceeds
paid to Borrower.

1€ the Propenty is abandoned by Borcower, or if. aftee notice by Lendee to Borrower that the condenanor offers to make
an award or settle a claim for damages, Borrower fails to respond (o L.ender within 30 days sfter the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration of repsir of the
Propenty o 10 the sums secured by this Mortgage.

Unless Lender and Borrower othecwise agree in writing. any such application of proceeds jo principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in patagraphs | and 2 hereof or change the amount of
such instaliments.

10. Bosrrower Not Redessed. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not ogerate to release. in any manner,
the liability of the origimal Bommower and Botrower’s successors in interest. Leader shall not e required to commence
proveedings against such successor or refluse to extend time for payment or otherwise modify amortization of the sums
secured by this Moagage by reason of any demand made by the original Borrower and Borrower’s successors in interet.

01. Forbearsace by Leader Not 8 Walver. Any (orbearance by Lender in exercising any right or remedy hereunder, or

otherwise afforded by applicable law. shall not be a waiver of or prectude the exercise of any such right or remedy.

The procusrement of insurance of the payment of taes oc other fiens or charges by Lender shall not be 2 waives of Lendet”s
right to accelesate the maturity of the indebiedness secured by this Mongage.
32. Remedies Camelstive. All remedies provided in this Morgage are distinct and cumulative to any other rigt or
remedy under this Mortgage or afforded by law of equity. and may be erercited concurreatly, independeatly or succewively.
13. Seccemors sad Asigas Boend; Joint snd Severs) Liability: Coptioms. The covenants and agseements herein
coatained shal) bind, and the rights hereunder shall inure 10, the respective successors and assigas of Lender and Bomower,

subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and seversl.
The captions and headings of the paragraphs of this Mortgage are for coavenicace oaly and are not to be used to
interpret oc define the provisions hereof.

14. Notice. Except for any notlce required under applicable faw to be given in another manner. (8) any notice to
Boowee provided for in this Mortgage shall be given by mailing such ndtice by certified mail addrened to Bosrower a2

the Propeny Address oc at such cther address 3¢ Bocrower may designate by notice to Lender as provided herein, snd

(®) any notice 10 Lender shall be given by cer?” od mail. retum receipt requested, to Lender’s adSrens stated herein o 0

such other address as Lender may designate -y notice to Borrower 33 provided hertin. Aay notice provided {or in this
Mortgage shalt be deemed (o have been given to Borrower o Leader when given in the manner designated herein.

1S, Uniform Morigage; Governlng Law; Severability. This (orn of mongage comdine usifonn covenasts for antional o and
aon-uniform corveasats with limited variations dy jurisdiction to constitute » uniform security instrument covering real property. The
state aod local laws applicable (o this morigage shall be the laws of 1de jurisdiction in which the property is located. The (oregoing
scotence shall aot limit the applicability of federal taw to this morigage. la the event that sy provision o¢ clause of this Morgage ov the
Note conflicts with spplicadle law, such coaflict shall aot affect other peovisioas of this morigage ot the Note which can bt given effect
-‘Mgummmmmgduomhmmmvmam Moctgage and the note are dextared to be severstic,

16. Borrower's Copy. Borrower shall be fuenished a conformed copy of the Note and of this Morigage st the time
of eaccution o¢ after recordation hereof.

17. Teamsler of the Propesty; Amsmption. If all or any part of the Property or an interest therein is 2083 or transferved
by Bosrower withoul Leader’s prior written consent. ¢xcluding (2) the creation of a lien or encumbrsoce subordioale o
this Morigage. (b) the creation of 2 purchase money secusisy interest for household sppliances, (<) a tramfes by devise,
dexcent of by operation of law upon the death of 3 joint teoant of (4 the grana of any leaschold interen of theee years of kem
not coataining an option to purchase. Leader may. at Lender’s option, declare alt the sums scured by this Morigage to be
immediately due and payable. Lender shall have waived such option (o accelerate if, prios (0 the sale or trans{er, Leandes
and the peron 1o whom the Property is to be s0hd or transferred reach agreement in writiog that the ceedit of such pernon
is satisfactory to Lender and that the intecest payadle on the sums sexured by this Mortgage shall be st such rate a3 Lender
shall cequest. If Lendze has waived the option 1o accelerate provided in this paragraph 17, 30d if Bormower's sucoewmov n
interest has executed a writien assumption agreement sccepted in writing by Leoder. Lender shall release Borraver from sil
obligations uader this Morigage and the Note

I Lender excrcises such option to accelerate. Lender shall mait Borrower notice of acveleration in accoedance with
paragraph 18 keceof. Such aotice shall provide a petiod of act less than 30 days fromm the date the notice is maited within
which Borroacs may pay the surns dexlaced due. If Borrower fails to pay such sums prive 0 the expiration of such pervod.
Lender may, without further notice of demand on Barrower, invoke any cemedies petmitted by paragraph 18 hereol.

NoN.UniForm CoveNasTts. Borrower and Lendee further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in peragraph 17 hereol, wpoa Bormower”s breach of smy covennsd
or sgreement of Borrower In Ihis Morigage, inclwding the covensnts fo pay when due sa) sems secored by this Mortpage,
Leader psior lo acceleration shall mall notice to Borrowes a8 provided in parsgroph 1£ hereod specifying: (1) the breach;
(2) the action tequired to cure such breach;: (3) » dale. aot iess than 30 da)s froom the date the aotice is sxailied (0 BorTower,
by which such bresch must be cured; and (4) that (ailure fo cure such breach on of before the date specificd In the nptice
may result in scceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property.
The aotice shail furthes inform Borroner of the right o ceinsiate after sccelerstion and the right (o assert In Ihe forechosuce
proceeding the noo-evistence of 8 default or sny other defease of Borzomer o sccelenation sad foseclosure. 10 the breach
ts sot cured on or befoce the date specified ln the notice, Leader at Leader’s option ma)y declsre ol of the wums secured by
this Mongege to be immediately due and paysble without further demand end may foreciase this Mortgage by judicial
proceeding. lendes shall be ¢ntitled to collect in such proceeding all eupeases of foreclorure, including. but aot Umited to,
ressonable atlosne)’s fees. 3nd costs of documentary evidence, absiracts and title reports. ald of which shall be additivanl sums
secured by this Mortgage.

19. Bosrower's Right to Reinstate, Notwithstanding Lender’s asceleration of the sums sevured by this Morigage.
Borroaer shall have the 1:ght 1o have any proveed:ags begun by L eader to enforce thie Motrgage discontinued ot any time
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