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Unteas §ender :md Borraw et othenvise gree 1w ity mantande pranecads shall e applicd torestorag:
tion or repais cf the Propenty dimagad, provided such restonation of repaait is ccononpcally teasible and the
security of this Mortgage is not thereby impaired. I such FEMOLALION Of 1Ol is Bt cconomically teasible
of i the security of this Mostgage sould be impaired, the insanance proveeds shall be applicd to the sums
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secured by this Mortgage with the excess, it any, paid 1o Borrower. I8 the Propesty » abandoned by Botrower, a

or if Borrower £ails 10 respond 10 Lender within 0 days from the date potice is maited by Lender to Borrower
that the insurance cargicr ofters 1o setele i claim for insurance benefits, Lender is authosized o collect and .
apply the insurance proceeds at Lender®s option cither 1o restoration of repair of the Property o 1o the sums !
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to prin-

cipat shall not extend or postpone the due dite of the monthly imstallments referred 1o iet paragraphs | and o”i '
2 hercof or change the amount of such installments. §f under paragraph 19 hereof the Property is acquired : Nl; '
by Lender, all right, title and interest of Bosrower in and to any insurance policies and in and 1o the proceeds : ' !
thereof resulting from damage to the Propenty prior (o the sale or acquisition shall pass to Lender to the extent .
of the sums sevured by this Mortgage immediately prior to such sale or acyusition. &_ﬁ_d

6. Proscrvation and Maintenance of Propenty; Leascholds; Condominiums; PManncd Unit Devclopments. Bor-
romer shall keep the Property in good repaic and shall not commit wasie or peemit impairment or deteriora-
tion of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If
this Mortgage is on a unit in a nlanned unit development, Borrower shall perform alt of Borrower’s obliga-
tions under the declaration or covenants creating or governing the condominium or planncd unit develop-

ment, the by-laws and segulations of a planncd unit development. and constitueat documents. i a planned

unit development rider is exevuted by Borrower and revorded together with this Mongage, the covenants and

agicements of such rider shall be incorporated into and shall amend and supplement the cosenants and agreements
of this Morigage as if the rider were a part hereof.

7. Protection of Lender's Sevurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenead which materiaiiy affovts Lender’s interest in the Pro-
penty, including. but not limitzd to, eminent domain, insolvency. code enforcenent, of arrangements oF pro-
ceedings involving a bankrupt or devedent, thea Lender at Lender’s option, upon notice to Borsower, may
make such appearances, disburse such sums and take such action as is nevessary 10 protect L.ender’s interest,
including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make
sepairs. I Lender required morigage insurance as a condition of making the loan secured by this Mortgage,
Bosrower shall pay the premiums required to maintain such insurance in effexct. Borroner shall pay the amount
of all mortgage insurance premivms in the manner provided under paragraph 2 hereof.

Any amounts disbussed by Lender pursuant to this paragraph 7, with interest thereon, shall bevome
additional indebtedness of Bossower sevured by this Mortgage. Unless Boseower and Lender agres to other
terms of payment. such amounts shall be payable upon notice from Lender 10 Borrower requesting payment
thereol. and shall bear interest from the date of disbursement at the rate payable from time 10 time on outstanding
principal under the Note unless payment of interest at such rate would be contrary to applicable law, in which
cvent such amounts shall bear interest at the highdst rate peemissible under applivable law. Nothing contained
in this paragraph 7 shall require Lender to incur any expense of take any action hereunder,

8. Inspection. Lender may make of cause to be made reasonable entsics upon and inspections of the Propenty. e L

provided that Lender shall give Borroser aotive prioe to any such inspection specifying reasonable cause theretore )
related 10 Lendes’s interest in the Propesty.

9. Condemnation. The provecds of any award or claim for damages. direst or consequential, in connection with
any condemnation or other 1aking of the Properiy, or parnt theecof, or for comeyance in licu of condemna-
tion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the provends shall be applied to the sums secured by
this Mortgage. with the excess, il any, paid to the Borrower. In the event of a partial taking of the Propesty,
saless Borrowes and Lender otherwise agree in writing, there shall be applicd to the sum sevured by this Mor-
tgage such proportion of the provevds as is equat to that propottion which the amount of the sums sevured
by this Morigage immediately prior to the daie of taking bears to the Fair market value of the property im-
modiately prios to the Jate of wking, with the balance of the provoeds paid 1o Borrowner.

If the Property is abandoncd by Bosrower, or if, after antice by Lendes to Botrower that the con-
demnor offers 10 make an anard or seitle a claim for damages. Borsower fails to respond to Lender within
30 Jays after the date such notice is maited, Lenader is authorized to collext and apply the proveeds, at Lender™s
option, cither 1o sestoration or repair of the Property or to the sums sevured by this Mortgage.

Unlcss Lender and Borrower otherwise agree in writing, any such application of proveeds (0 prin-

pal shall not extend or postpone the Jue date of the monthly instaliments retesred 1o in paragraphs | and
hereof o change the amount of such installmoents.

iy
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10. Borcower Not Released. Extension of the time for paynent or modification of amortization of the sums secured
by this Mortgage granted by Lender (O any sucoessos in inteest of Borrower shall not opesate (o selease. in
any manner. the liability of the original Bosrower and Borrowee™s successors in interost. Lender shall oot be
required 1o comimence procecdings against such successor o1 tefuse (o extend time for payment of otherwise

modify amortization of the sums sevured by this Muogtgage by reason of any demand made by the ogiginal
BOrrowes’™s sueeessors interest.,
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