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prncipal of and nterat on the
pronided i the Note and the ponpat ot and anteeest

Usitorst Covesants Boreoner and T ender covenam and apren s folbeas

7 1. Payment of Peincipal and Intecest. Horrowce shalt promptly pay sl due the
wdebtedness evidenced by the Note, prepayment amd Lt charges as
on any Future Advances sevured by this Meorigage.

2. Funds for Taves and Insunance. Subjeat to applicable law o 16 3 witten waver by Hoender, Borseaes shall pay
10 Leader on the day monthly instalfments of principal and micics ot payable under the Note, untl the Note s paid in full, -|
a sum (herein “Funds™) cqual 1o one-twellth of the yearly tanes and ancnmients which may atun prority over this
Morigage. and ground reats on the Property. if any. phis oac-twclfth of yearly prennum instaliments for harard insutance,
plus one-twellth of yearly preaium instaliments for mocigage snsusance. of any. all as reasonably estintated initially and from
time to time by Lender on the basis of sxsessments and hills and reasomable atimates thereof.
The Founds shall ke held in an institution the depants of accounts of which are insured or guaranteed by 3 Federal o
state agency (includmg Lender if Lender i such an ititution) . 1 ender vhalt apply the Funds (0 nay vaid taves, assevinents,
UIINCE peemiums and ground rents ender may not chacge 101 so holding and applying the Funds, analysing said account,
of verifying and compihing said asacssnicnts and bulls. unless ender pays Borrower interest on the Funds and applicable Law
pormits Deader 1o make such a charge Rogrowee and bonder may agree in weiting at the time of evevution of this
Mortgage that interest on the Funds shalt he paid o Bosrower, and unlos such agecement s made of applicable law
tequires such interest to be paid, 1 eader shall aot be required (0 pay Borrower any interest of earnings on the Funds. Lender
shal) give to Borrower, without chagge. an annusl acceunting of the Funds showimy credits and debits o the Funds and the
purpnie for whih cach debit to the Fands was made.  the Funds are pledged as additional securnity for the sums secured
hy this Morigage.

M the amount of the Funds held by Leader. togethee with the future moathly insaliments of Funds payable prior to
the due dates of 128€3, 233ments, INUIINCE PICITUN 0d ground cents, shall excead the amount requited 10 pa) $aid taves,
Jssessments. insurance premivms 2nd ground rents os they falt due. such ¢vaess shall be, at Borcower's option, eithes

promptly repaid 10 Borrower o« ceedited v Bogrower on menthly instaliments of Funds. I the amount of the Funds s
held by Lender shall aot be sulficient (O Pay farcs, AICHIAMNAIL, IR PreAlumML and ground sents as they fall due, ‘
Boreower shall pay to Lender any amount nevewsaly o make up the deficiensy within 30 days from the Jate notice it nailed
by Leader to Borsower requesting payment thereot.

Upun payment e full of alf sums sevured by this Morigage. [ ender shall prompily retund
held by Leader. Bt undec paragraph I8 hereot the Propecty o sobd oe the Progerty s ctherwite acyured by tender, Lender B
shall apply. no later than immediately privs to the sale of the Progedty of s aiquinton by tender, any Funds held by
Lendes at the time of application as 3 credit aganst the sums sevured by this Morsgage.

3. Application of Payments. Unlews applicable law provudes otheswise, all payments gescived by Lender under the
Note and paragraghs 1 and 2 hereol shall be applied by Vender firnt in payment of amounts payable to Lender by Bocroaer

under parageaph 2 hereol. then (o nterest gayable ca the Note. then the prinvipal of the Note. and then to interest and
poncipal on any Futute Adsanues.

4. Charges; Likas. Boszoaces shall pay alt tares, assexiaients and vther charges. fines and impaitons atinbutable to
the Property which may atain a peotity oves tha Mosigage. and feasehold payments of ground eents. if any. in the mannes
provided under paragraph 2 hereof or. if not pard in such manrer, by Bocrower making payment. when due. Jirectly to the
payee thercof. Borrower shall promptly furnish to Lender ake aotices of amounts Jue under this pacageaph, and in the event
Bocrower shall make payment dicectly. Bosrowes shafl peomptly furnish to Lender receipts eviduning such payments.
Botrower shall prompily Jiwharge any len which has paonty ower this Motigage: provided. that Borrowes shali nx be
requited to ducharge any such lien so tong ot Boerower shatl ageee in wabing (o the paypment of the obhgation sevured by
auch fien in 2 manner aceptable to Lendke, of shall in gowd faith coatest wxch hen hy, or S<lend enforcement of such lien in,
tegal prixeedings which ogeeate to preveat the enfuccement of the lea or focfeituee of the Propedty o any pant thereof.

$. Hasud Inserance. Bocrower shall heep the impeosements avs €1bling ot heseafter erected on the Property inwred
against toss by fire, hazards iecluded waithin the teem “ervteaded vovesage’ and such other hazaeds as Leader may gequire
and o0 such amoaats and (o wxh pencds as Leader may fequere: provided. that Lender shall aot eequire that the amuount of
such coverage exceed that amaunt of JOverage tequited (o pay the wums secured by thes Moctgage.

The insviance catner peoviding the nwringe hall be chasen by Botrowes subject to appeotal by Lender: provided,
that such approval shalk act b uneeasenahly withheld Al preminms on insurance policies shall te paid in the maneer
provided under pasagraph 2 hereot oc. if not pard in such muaaacr. by Borrower making payment. when due, Jirextly to the
ICIWHINCE Cartier.

AN insurance policies amd rencwals theseot shatl be in form auceptatie to Lender anmd shatl include 3 standand manigage
slause in favoe of and s foem aveplabie (o feader. teader shal Mave the sight to hold the polivics and renewals thereof,
and Bocrower shall promgtly fusmsh to Lender all renca 21 potices and alb teceipts of paind prenuums. In the ¢vent of hms,
Botrower shall Hye Prompe Mo 1O the 11IBIIANE CaTRICE and Lendee §endee may make peoof of foss il ot made prompdy
by Botrower.

Ualess Lendes and Bortoacs cthemaiie agees in watiag. inweance peovents shall b appleed to cestocation of repais of
the Propesty damagad, provided such taofation of fepard ecvaomially feanble and the sexueity of this Moagage o5

oot theredy impaned. Bl 3uch FEROraten OF 1EpIT i aot econvmis ally feauble of of the sexurty of thes Morgage would

be impuited, the msurane procends shall be applecd (o e sums secuced by this Mostgage. with the excess, if any,

to Bosrower. 1 the Propesty is atunduaed by Borsowes., o +t Bosrowes faths 1o capoad to Lender within 30 days from the
Jdate aotive i maited by Lender 1o Boeromer that the insurance cartrer offers (o settke 2 clam foe inzurance benefits, Lendee
is authotized to collect and apgly the insurance peoveads at Lemke's optnvn arher 1o restocation of repait of the Propesty

o¢ o the sums secured by this Morigage.

Unless b.ender and Bocrower otheraise agseein wniting. any such applivativa of proceeds to ponipat shall not extend .
of puatpoae the due date of the moathly installments refecred o in parageaphs | and 2 heseof oc change the amount of
such instatiments  §f undes paragraph 13 hereof the Propesty is acquired by Lender. all right, titke amd interest of Botrower
in 20d t0 any msutane plnies and in and 1o the peoveads thereol roulung from Jamage to the Propeny prior to the sale
ot acquintion shall pass te Leader to the entent of the sums securad by this Mortgage immedately poor lo wh sale of
qusiteon.

6. Prescnasiion sed Maistemance of Propert): Lexeholds: Coadominivan: Phanned Unit Derelopments. Borrowes
shall keep ihe Property in govd repair and shall not cOmmil waste of JImitl impairment of Jeteriocation of the Progenty
and shall comply with the proviuvas of any bease of thrs Morigage n oo 2 k3

to Borrower any Funds

schold. 1 this Mosigage is on 2 unit in 2 ¢
condominium o¢ a planned unit Jevelopaxnt. Bossower shalt pesform a¥ of Botsower's obligations under the declarator.

or covenanls <reating of govesmag the coadoaimium of phanaad unit Jesclopment. the by-laws and regulativas of the
condeminium of planned unit deselopawat, snd constitient dovuments. I 3 conduominium of planned unit Jevelopment
sudee o5 erevuted by Bosrower and recorded together waith this Mosgage, the corvenants and agrecawnts of such fider

shalt be incospratend into and shalt amead and supplement the corenants and agreenents of thes Mortgage as i the rider
were a patt heseof.

9. Protection of Leades’s Security. M Bomones fails (o pesform the covenants and agreemeats contained in this
Mortgage. or if any ruen o proveading 18 Sommenced which mutesially atfeces bLender's inteecst in the Propenty. ,
including. but not limited 10, enuncat Jomain. insohveny. code cAlofcEment, OF ATFINEEMENTs & prcendings involving 3

bankeupt o Jevedent, then 1cades at | enders optivn, upon atice 1 Borroncr, ma) make such apnaeatances, Juburse such

sums and take such ation 33 18 accewary o protect Leader's nterest, ichnhing, but ast binated to, Jisbursenent of
reasonable attomey’s (exs and catry upen the Propecty to make repaies. 1 Lender oquited MOGIEe invuranee as a
condition of making the ean secured by this Mostgage, Borroace shall pay the premmums cequiced (o maintain such

snsurance in eflect untit such time as the requirement for such msurame teeminates 10 socordance with Boreower's and
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