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AR TGAGOR conanants 1IN AL GO taafully savzed ot the Prraerty ot e sarng e alineolate tieal BEt T et Dias guee Gight
amd 3 Liatuity Juthonzed 10 3el Corvedy Of EncuMbET the same. and IMat the Propely o iree and iea? CF i ergen b nces e et us
erpressly provided herenn MOt AQ0F Turtnes Covenants 1o warrant and lorever detond alt amid S:Rgutar Ine Profierty untn Rty vjee
and tha successors o assigns of Mortigagee teom and aga:nst Morgagor and J4 pedsons AHOTNS 0, 6 Laatutly Jhnnung e Same o

any parttherec!

PRAOVIOED ALWAYS, nevertheless. and 115 the tru@ qlenl and mean.ng of MCrigagor amd Martgagee. that it Mongaqor pays of

causes lo be pad to Mortgagee the debt secured hereby. the estate hereby granted shalt cease. determine and be utterdy nutl and vod.
otherwise said estate shalt remainin tult force and eitect

T IS AGREED that Mortgagor shall be entted to hotd and enjoy the Properiy unt! 3 Delauit as heren defined has occuried
MORTGAGOR further covenants and agrees with Morntyagee as foltows

1. Assignment of Rents and Prolits. As turther secunty for all sums secured by this Morigage. PAongagor a55:gns to
Morigagee all rents and protits ansing trom the Propeny, piovnded. however. that solong as no Delaolt as herenalter dehned has

occutred, Morigagor shail be endiled to coitect and retain all such rents and prohits as the sole property ot Mortgagor without accounting
10 Mortgageeo therelor.

2. Maintenance. Morngagor wil mantan the Property in good conditon and repair and will nesther permi nor aliow waste
thereol. Mortgagor will promptly repair os restore any porion of the Property whichis damaged of destroyed by any cause whatsoever
and wilt promptly pay when due all costs and expenses of such repair of restoration. Morigagor wilt not remove of demohsh any
improvement of hxture which is now of herealter part of the Property and will cut no nmber on the Peopearty withoul the express wnlten
consent of Mortgagee Morigagee shall be entiied to spechic performance of the provisions of thus paragraph.

3. Insurance. Morigagor will keep all improvements a:vd hxtures which are now or hereatter part ot the Property insured by

such company of Compames as Mortgagee may 1easonatty appiove for the fulhinsurable vaiue thereot against all nsksincluding, il
coverage 1s avalable, lood and eathquake Such insurance will be payabile to Mortgagee as the interest of Mortgagee may appear
gufsuant 10 the New York s andard form of mongagee clause or such other form of mortgagee clause as may be required by the

fortgagee and will not be cancelable By either the insucer of the insured mthout at teast ten { 10) days pnoe wntten notice to Mortgagee
Mortg hereby assigns to Mortyagee the nght to sollect and recewe any indemanty payment othermse owed to Mortgagor upon any
poitcy of insurance nsunng any porton of the Picy.ecty. regardiess of whether Mortgagee is named in Such pohicy as 3 person entitled
to coitect upon the same. Any indemnly payment received by Mortgagee licm any such poicy of insurance may, atthe opvon of
Mortgagee. 1) be applied by Mortgagee 1o pay ment of any sum secured by this Mortgage in such order as Mortgagee may determens of
() be applied in a manner Cetermined by Moclgagee 19 the replacemeni. repar of restoraton of the poon of the Property damaged o«
destroyed or () be released 1o Mortgagar upon such conditons as Morngagee may deterrmune of (w) be used for any combinabon of
the foregong purpases No poruon of any indemnly payment which is appied to replacement. repa of restoraton of any porton of the
Property or atich is released to Mortgagor shall pe deered a payment aganst any sums secured by this Mortgage. Mortgagor wiil
keep the Property contiouously insured as recen required and will geirvser 1o Morigages ne onginal of each poiicy cf nsurance
required hereby. Mortgagor will pay each prenuum Coming due on any such policy of insurance and wilt deliver to Mortgagee prool of
such payment at least ten (10} days pnor to the date such premaum would become averdue of detinquent. Upon the expradon of
termanaton of any such poficy of insurance. Mortgagos will furnish to Mortgagee atfeast ten (10) days pnos to such expiration of
tesmunation the ongnal of a renewal of replacement pohcy ot insurance meelng the requirements hereot. i Mort fals toinsure
the Property as keren required. Mortgagee may after guing ( 10) days wniten nodceto Mortgagos sO insure the Property in the name ot
Mcrtgagor of in the name of Morgagee o bath, and the préemums for any such insutarce obtained by Morigagee shall be the
obhgayon of Mort . Upon toreciosure of this Mortgage. ail nght. ttie and interest ot Mortgagor in and to any pokCy of insyrance
upon the Property which is in the custody of Mort . ncluding the nght to unearred premiuims, shail veéstin the purchaser of the
Property at loreciosure. and Mortgagor hereby apponts Mortgagee as the anorney w fact of Mortgagor 1o assign ali nght. tile and

ubnterest of Mortgagor in and to any such policy of nsurance to such gurchaser. This appontmentss coupled with an interest and shail
@ weguocable.

4. Toxes and Assessments. Mortgagor will pay ail taxes, assessments and other charges which consbitute or are secured by
2hien ypon the Progerty whichis supeénar tothe hen of tus Mortgage and will detiver to Martgagee proot of payment of the same not
1ess than ten (10) days pnoc to he date the same becomes ceiingquent. provided. howeer, that Mortgagor shall be entded by
apgrognate preceedings to contest @ amount of wahdity of such tan, assessment of Charge 3010ng as the collecton of the same by
toreciosure of the ien cpon ne Property 1 stayed duncy the pender.Cy of such proceedings ard Mort3agoe deposits mith the authonty
1o which such tax. assessrent or charge s parable or mih Martgagee appropnate secunty for payment of the same. togetner with any
apphcable interest and penaltes. should the sarme be determined Cue and owing

S. Expenditures by Mortgagee. It Mirtgagor tals to mase paytent for restor aton o repair of the Property. for nsyrance
preriums or f0c Las €S, 35sessments or other charges 35 requited int thes Merigage, Morigagee may. but shall not be obfigated to. pay
for the same. and any such payment by Morgage il De secured by s Morgage and have the same rank and pnonity as the
paropal debt secureg heredy aniLear nterest from the date of payment at the'egai rate Payments m.ade tor tanes by Mortgagee
shall be a first hen on the Progerty tothe edfent of the taces $O pAad mth irterest from e date ol payment. regardless of herank and
paonty of s Morigage Mortgagor shall pay to Mortgagee in cash on cemanrd an amount equal 1o any payment made by AMontgaqee
PuULSUANE 10 BuS Paragragh plus interest nereon as herewn pecaged

8. Condemnation. Mortgagee shall be entded (o ke made a party 1o and to cartopate n an proceeding. whether formal or
formal, (OF CONCRmMNAtion Cf Qs HUTM pursuant IS Tgaer of armaent Jamain of any porton of the Property. Mortgagor hereby
assigns 10 Mortgagee e nght lo Cailect ang recevie any payment or INard 1O which Mortgiqor wonld otherwse be endtied Dy reason
of C)OCRMNANON Of ACPRHNAON pursuant (O power of emrent daman of ary pcaacn of the Progerty Any such payment or 3wasd
receveed By Morigagee may. at he opacn of Morigagee. i) be apphed by Morigagee to pagment of any sums secured by this Morig2ge
i such order as Morigagee may detrmine or (n) B Jppliedin a manced cetermaed by Morigagee to the replacement of he poton of
the Property Laner and (0 the répar Of réstoraton of he cermarang gorton of the Property o (1) be released to Mort wpon such
con3uons 33 Mortgagee may determing of () be used for any comtinaton of the foregong purpases No porton of a2 ndemanity
pasment which s appled o reglacement. répaic Of restor300n of Ay pocton of tre Progerty o wh:chis released to Mortgagor shalt be
Jdeemed 3 payment 2g3nst 3y SUTS $eTured by Bus Mortgage

7. Transler. Al e 0paon of he Mortgasee. the indedtedness seured by Bus Morigage shat becane due and payalied,
whout the whtien consent of e Mortragee. the Morigagor shail conviey 3ady the mortgaged prenases, o if the be shak become
vesied it arty Ohes Person in any manrer ahaisoever other than by oeath of the Mort “1tvs ynderstood and agreed thatin
consichranon for the consent of the Mortgagee to any transfer of tde to the merigaged premises. the Mortgagee atits opbon Mmay
charge 3 lkuan transter lee and or require Charnges n the rate of interast, term of * Jan, monthly payments of pnnapal and nterest and
othes lesms and CONAons of s Mortgage and or the Mote secyred heredy

8. Default. Theaccucrence of any of the follow:ng eents shall be deemedt 3 Delauit urder this Mortgage
(3) lalure of Morgagor (o pay any installment of prnopal of interest upan the Note o Notes heredy secured when cue.
(D) tahure of MOCGIGH (0 pay any other surm seCured by this Aortgage whendue.

(¢} lalure of Morigagor to obserse &7 perform asy covenant of agreement set lorth .o this Mcrigage Or in any loan agreement
entered ntoDetacenthe AWW with respect to the ndedtecness heredy seoired wihun ten (10} days
foltawng the gving of nobce by to Mortgagor to observe or perform the san:e, of

() adpudicaton of Morigagor as banarupt. wrtten adm s50n by Mortgagor of an nabihity to pay the debls of Martgagor as they
mature. ass:gnment of the assets of Mortgagor for e benefit of Creditors. request of pedtan by Mortgagos tor the
appontment of arecerver, rustee o CoNsenyator of the assets of Mortgaqgor or for re0rgarnzaton of aquidaton of Mortgagor,
of acquiescence by Morigagor to any such request o gethon made by another person.

9. Remedies. Upon the occurrence of 3 Defauit as herenabove gefired. Morlgagee may. wihout notce to Mongagor, declare
all sums secured by Tus Mortigage immedately 0.€ and payabie and may COT rence proceec gs 1o calect such sums. lorecioss Uas
Mortgage and seii the Property Atthe toreciosure Mortgagee shalt be entted th bd and to purchase the Property and shalt te enttied
to apply the dedt secured herebry. o any porson thereol. inpayment tor the Progerty Theremedes proadedto Mortgagee nthes
parageaph shall be in addton (o ard notinkeu of any other nghts and remedes prowicedin Uns Mortgage of by law, 3% of which rights

and remedies may be exerased by Mortgagee simultaneously o¢ consecubvely in dny order athoutbang deemed 10 have waved any
nght or remedy peerously of rot yet ewermrsed

10. ntment of Receiver. Upon the cccurrence of a Detavitasrere nasove def ned Mort;agee shatbe endted o the
agcotTent of a recevier o enler Lpon and tase ard ma.ntan til contees ot tne Pregerty i oeder to geffocm a'tacts recessaty and
agorops a'e lor the operaton and ma.ntenance thereoh melu g ng. but natirmited o the ececuton. CanCeaton or meptcaton ol
leases. the man.ng of refairs to the Property axithe esecution o ter:ny ~3%0n of COniracts prowdmng tof the manigement of
ma rtenance of tne Progecty. a' on such teems as sre SeeTed best loprotect e secunty of th-s Mortgage Therecaniershaite
eatred o recae areascradie tee tor so maragng e Progerty A rerts CGlected pursLant to U s £ agraph shall be appieg hrstto
tre Costs of tasng Cont-0 of 2 inanagng tne Property and coedt 23 the rerts ~ciudng Dut nOt Fmited to. attorney'sfces. recaver's
fees Premiums onrecen,er 5 Donas (s's ot tegra 15 1o tre Propety preruns v 5, ANCR U0 S, LS assessTents ajotner
ch3r3os ontne Property, a~ithe costs of @ stharg =g any CLT AN 0m O Tt T, Of M350 asfesser Cf Led ord of the Progesty and
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