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UNIFORM COVENANTS, Borrower and §cader con chant std agtec 3 fulliens:

1. Payment of Principsl and Intesest. Borrower shatl promptly pay when Jue the principal of and interest on the
Jebtedness evidenced by the Note, prepayriact and late charges as provided in the Note, and the prancipal of and intcrest on sny
Futuse Advanves sevured by this Mortgage.

2. Fuads for Faves and lasurance. Subjestto applic Able 13w OF tO 3 written waiver by 1 ender, Borrower shall pay 1w bender
on the Jay monthly installments of principal and interest are payable under the Note, until the Note is paid in full, 3 sum theran
“Funds’) equal to one-twelfth of the yearly 1aves and assessments which may 311290 priority over this Morgage, and ground rents
on the Property, if any, plus one-twelfin of yearly premium installments (or hazard insurance, plus one-twelfth of yearly premivm
instaliments for motigage insuranve, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereod.

The Funds shall be held in an institution she Jeposits or accounts of which are insuted of guaranteed by a Federal of state

agency (including Lendes if Lendee is such an institution). Leader shall apply the Funds to pay saud 1axes, asscssments, mnsurance

premiums and ground tents. 1.ender may not charge foe so holding and applying the Funds, analyzing said account, or verifying
and compiling said assessments and bills, untess 1.ender pays Borrower interest on the Funds and applicable law peemits Lender to
make such a charge. Botrower and Leader may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest (o be paid, Leader shall not
be requited (0 pay Botrower any interest o carnings on the Funds. Lender shall give to Borroner, without chaige, an annual ac-
counting of the Funds showing credits and debdits 10 the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledyed as additional security for the sums secuced by this Morigage.

11 the amount of the Funds held by Leader, togethes with the future monthly instaliments of Funds payable prior 10 the due
dates of 121€s, A$3CIIMENTS, INSULANCE PrEMIVMS and ground tents, shall exceed the amount required 1o pay said 1anes, assess-
ments, insutance premivms and ground reats as they fall due, such excess shalt be, at Botrower's option, ¢ither promptly tepaid to
Botrowes of credited 1o Borrower oa monthiy instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
Cient (0 Pay tanes, Assessments, insuranse premiums and geound rents 3s they fall due, Borrower shall pay to Leader any amount
aecessary 10 make up the deficiensy within 30 «ays from the Jate notice is maited by Lender 10 Borrowes fequesting payment
thereof.

Upon payment in full of all sums secured by this Mostgage, Lender shall promptly refund 1o Botrower any Funds held by
Lender. If undes paragraph 18 hereof the Propeety is sold o¢ the Propesty is otherwise acquired by Lender, Lender shall apply, no
later than immediately peioc to the sale of the Property of its acquisition by Lender, any Funds held by Lendes at the time of ap-
plication as 3 ceedit agdinst the sums secured by this Mostage.

3. Application of Payments. Unless applicable law provides otherwise, all pajyments ¢ -cived by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lendes by Borrower under paragraph
2 I;«eo!. then 10 intesest payable on the Note, then (o the principal of the Note, and then to interest and principal on any Future
Advances.

4. Chargey; Lieas. Bosrower shall goy all t3nes, assessments and other charges, fines and impositions anributable to the
Propety which may attain a peiotity oves this Mocigage, and leasehold payments ce ground rents, if any. in the manner provided
under paragraph 2 heveof or, if not paid in such manaer, by Borrower making payment, when due, directly 0 the payee thereol.
Borrower shalt prompely furnish to Lendes all actives of amounts due under this paragraph, and in the event Bosrower shall make
payment directly, Borrower shall prompily furnish to Lender teveipts evidencing such payments. Borrower shall promprly dis-
chaege any lien which has peiority oves this Morigage; provided, that Borrowes shall not Be required 10 discharge any such lien so
long as Bocrower shalt agree in writing (o the payment of the obligation secured by such lien in 2 manner accepiadle 1o Lender, of
shall in good faith coatest such lien by, oc defend enforcement of such lien in, legal provecdings which operate 10 peevent the en-
foccement of the lien oc fosfeiture of the Property o¢ any past thereof.

5. Harard lasursace. Borrower shall keep the improvements ROW evisting or hereafier erexted on the Property insured
against loss by fice, hazards included within the term “extended coverage.” and such other hazards as Lender may require and in
such amounts and for such pericds as Lender may cequire; peovided, that Lender shall not require that the amount of such
coverage cxcend that amount of coverage tequired to pay the sums secured by this Moctgaye.

The insutance casties providing the insurance shall be chowen by Borsower subject (o approval by Lender; peovided, that such
appeoval shall rot be unseascnabdly withheld. All premiums on insucanke polivies shall be paid in the manaet peovided undes
pasagraph 2 hereof oc.if ac paid in such manner. by Bosrower making payment, when due, ditectly to the insurance casaer.

All insurance policies and renewals thereo! shall be in form aoveptable to Lender and shall iaclude 3 standard moctgage clause
ia favoe of and in foem aveeptable to Lendes. Lender shall have the right to hold the polivies and cenewals thereol, and Bocrowet
shall peomptly fuenish to Lender all renew al notives and all receipts of paid premiums. In the event of toss, Bocrower shall give
peompk aotice to the insurance casrier and Lender. Lender may make proof of toss if not made prompuly by Borrower.

Usless Lender 20d Borromer otherwise agsee in wtiting, insurance proveeds shall be applied to restoration of repair of the
Propenty damaged, peovided such reRacation o¢ repRir is ecunominally feasidble and the security of this Moclgage is ndk theredy im-
gaired. If such restoration os tepair is nt evonomivally feasible or if the sexurity of this Moctgage would be impaired, the io-
surance proceads shall be applied (o the sums. sevured by this Mocigage. with the excess, if any, paid to Botrower. If the Propenty s
abandoacd by Burrower, oc if Botrowes fails to tespoad to Lender wichin 30 days feom the date aotice is mailed by Leader to Bor-
rower that the insurance casvier offers to settlte 2 chim foe insurance benefits, Leoder is authosized to collect and apply the in-
suramce peocends at Lender™s optivo cithes (o testorativn o¢ repair of the Property oc to the sums secuted by this Mortgage.

Unless Lender and Bocrower otherwise agree in wiiting, any such applivation of proveeds to prioxipa) shall oot euvend of
posipoae the due date of the moathly installments cefereed 10 in paragraphs | and 2 hereof oc change the amount of such ia-

staltments. 3§ vadey paragraph 18 heseol the Propenty is acquired by Lender, all right, title and intetest of Borrower in and to a0y

insusanve pulicies amd in and to the proceeds theseof resulting from Jamage 10 the Propenty peioe (0 the salc of acQuisiticn shall

pass to Lender (o the extent of the sums secured by this Mocigage immediately prioe 1o such sale oc aquisition.

6. Prewersation sed Maistesance of Propenty; Lesseholds: Condomiaiums: Plsaned Lsit Developments. Botrower shall
keep the Property in goud repair and shall 0ot COmmit waste o permit impairment of deteviocation of the Property and shall com-
ply with the provisivas of any lease if this Muoctgage is on 3 leasehold. If this Mocigage is 00 3 unit in a condominium or a planned
unit development, Bocrower shall perform ail of Botrower's obligations under the deslaration of covenams creating of governing
the coadominium oc planned unit development, the by-laws and regulations of the condominium or planned unit development,
and constituent documents. If 3 coedodunium of plannad unit development sider is executed by Borrower and revocded together
with this Mucigage. the covenants am) agreemants of such rider shall be invorpocated into and shall amend and supplemment the
covenants and agreements of this Atoetgage as il (e trides were 3 part heveol.

7. Protection of Lewder’s Secerity. 1§ Borrower fails to pesform the covenants and agscements cuntained in this Mortgage,
ot if any ation of peoveeding is commenced whivh matcrially affects Lender’s interest in the Propesty, including, but not limited
1o, eminent Jomain, insolvency. code enforcement, of arrangements of prosenlings involving 2 bankeupt or decedent, then Lender
at Lender*s option, upon notice to Borrower. may make sch appeacanes, disburse such sums and take such action as is aevesssy
10 peotect Lember’s interesd, including. but o4 limited to, disbussement of reasonable attorney's (ees and eatry upon the Property
to male repaiss. If Lender taquined mostgdge insusamce as 2 sonditivn of making the kan secured by this Movigage, Bocroaer
shall pay the peemiums cequired o maintain such intucanve in effesy until such time as the cequirement for such insurance tes-
minates in accocdance with Bocroaer™s and Lender’s weitien Jgrecmant o zpplicatic lam. Borroaer shall pay the amount of all
moztgage s ance premiums in the mannes penvided uades paragraph 2 hereof.

Any amounts Justursed by Leader pursuant (o Whis parageaph 7. with intesest thereon, shall devome additional indebtedness
of Bocroner secutad by this Mocrgage. Unless Bosroact and bender agree to whes terms of payment, such amuunts shall be
g atle upon notive from § erdee 10 Borrones trequoting payment theeeof, and shall beat intesest from the Jate of disbussement 3t
the rat¢ pasatle from time to time va vatstanding peincipat uader the Naote unless payment of interest a1 such rate would be coa.
trary to apglcatie las, in afch caent such amounts shall beas nterest at the highest rate peemussible under apptvable w.
Ntk evoetained 1 this patagraph 7 shall cegquire Lemdes 10 INCUE 2Ny CAPEAIE X 1Ahe any It hercunder.

8. fespection. | cndes may make of causcto be made reasonatle cntrics ugna and Inspentions of tke Property. peorided that

1 emder shall gave Bucroeer POINE FEaX to ) b inspeten spextfying reatonatie cause therelos retated 1o Lender’s interest in
the Propecty
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