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9. Coademnstion. Fhe proveeds of any anaed of claim for Jamages, direct o1 consequential, in connection with any von-
Jemnation or otker 1aking of the Property, of part thereof, of for conveyance in liew of condemnation, are hereby assigned aind
shall be patd to Lender.

In the event of a totat 1aking of the Propeny, the proveeds shall be applied to the sums sevured by this Moregage, with the ex-

cess, if any, paid 1o Botrower. In the event of 3 panial taking of the Property, unless Borrower and Lender otherwise ageee in ]
writing, there shall be applied 10 the sums secuted by this Morigage such propottion of the proveeds as is equal 1o that propottion ‘
which the amount of the sums sevured by this Morigage immediately prior 10 the date of 1aking bears (o the fair market vatue of
the Propenty immediately prioe 10 the date of taking, with the balance of the proveeds paid to Borcower.

If the Propesty is abandoned by Borrower, of if, aftez notice by Lendes to Botrower that the condemnor offers 10 make an
awaed of scitle a claim for dJamages, Borrower fails 10 tespond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collext and apply the proceeds, at Lender’s option, either 10 restoration oF repair of the Property of 10 the
sums secured by this Mongage.

Unless Lender and Borsower otherwise agree in writing, any such application of proceeds to principal shall not extend o¢
pospone the due date of the monthly installments referted to in pasagraphs | and 2 hereof or change the amount of such in-
staliments.

10. Bocsrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Morgage geanted by Lender 1o any successor in interest of Borrowes shall not operate 1o release, in any manner, the liabdity of the
original Botrower and Borrower’s successors in interest. Lender shall not be sequired to commence peoceedings against such suc-
cessor of refuse (o extend time for payment of otherwise modify amottization of the sums secured by this Morigage by reason of
any demand made by the original Botrower and Borrower™s successors ininierest.

1. Forbearance by Leader Not s Walver. Any forbearance by Lender in exercising any right of remedy hercunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right oe remedy. The procure-
ment of insurance or the payment of taxes or other liens of charges by Lender shall not be a waiver of Lender's right to acceterate ¢
the maturity of the indebtedness sevured by this Mortgage. ‘

12. Remedies Cumelative. All remedies provided in this Morigage are distinct and cumulative (O any other right or remedy

undes this Motigage or afforded by law os equity, and may be exeecised concursently, independently, of sucvessively. )

13. Swccessors and Assiges Bowad; Soiat sad Seversd Liability; Csplioas. The covenants and agreements herein contained .
shall bind, and the rights hereunder shall inute to, the respextive successors and assigns of Lender and Borrower, subject to the A
peovisions of pacagraph 17 heveof. Al cosenants and agreements of Burrower shall be joiat and several. The captions and head-
ings of the paragraphs of this Morigage ase for convenicnce only and are not 1o be used to interpeet of define the provisions heveol.

14. Notice. Except for any notive required under applicable law 10 be given in another manaer, (2) any notice to Borrower
provided foc in this Moctgage shall be given by mailing such notice dy centified mail addressed 1o Bosrower at the Propaty Ad-
Jress of at such othes address as Bosrower may designate by notice t0 Lender as peovided hescin, and (b) any notice to Lender shall
be given by certified mail, retun reveipt requested, 1o Lender's address stated hetein of 1o such other address as Lender may
Jdesignate by aotice 10 Borrower s peovided bercin. Any notice prorided foe in \kis Morigage shall be deemed (o have been given
1o Borrower or Lendes when given inthe manner designated hetcin.

15. Usiform Mortgage; Governing Law: Severability. This form cf morigage combines uniform Covenants for national use

and non-uniform corenants with limited variations by jurisdiction to constitcte a uaiform security instrument covering eeal peop-
erty. This Moctgage shall be governed by 1 faw of the jutisdivtion in which the Propesty is tocated. In the event that any peovi-
sion ot clause of this Mortgage or the Note conflicts with applicadle faw, such conflict shall not affecs other peovisions of this

Mostgage oc the Note which can be given effect without the coaflicting provision, and to this end (he provisivas of the Moctgage
and the Note ate destared 1o be severable.

16. Bosvower's Copy. Bocrower shall be furnished a cunformed copy of the Note and of this Mocigage at the time of evevu-
tion oc after revoedation hereol. :

87. Tramsler of the Progerty; Assumption. I all or any past of the Progesty of an intecest theeein is sold of transferced by
Boerowes without Lender™s peior written vonsent, ewiuding () the creation of 2 lien of enxumbrane subucdiaate to this Most-
gage. (M ihe creation of a purchase money sevurity incerest foe household apphiances, (c) asransfer by devise, descent, of by opera-
tivn of law upun the death of 3 joint tenant oc (d) the grant of any leasehold interest of three yeass of less not containing 2m oplion
1o purchase, Lender may, at Lender™s option, Jdexkare all tie sums secured by this Morgage to be immediately due and payable.
Lender 1hat iase waived such optiva to avelerate if. prioe 10 the sale of tsansfer, Lender and the person (o whom the Propeny is
+5 be sold of transferes! reach agreement in writing that the ceadit of such person is satisfactory to Lendes and that the intevest
payable on the sums secured by this Mocigage shalt be ar such rate as Lender shall requent. If Lender has waived the option (O -
ceferate peovided in this paragraph 17, and if Borrowes™s s eIsor in interest has exeuted 3 written assSumMplion agreement au-
cepted inwriting by Lender, Lender shall celease Bocrower feom ath obligations undes this Moctdage and the Note. e

1f Lender enercises such option 10 accelerate, Lender shall mait Bocrowes avtive of acveleration in accordance with paragraph e T

18 hereul. Such notive shalt peosidie 3 period of aot fess than JBdays from the date the notive is mailed within which Bocrower may

pay the sums Jeclaced due. If Bocrower Cails 1o pay such sums peios tothe expization of swh perivd, Lendes may, without further t N
i

autice o8 Jemand on Bocrower, invol ¢ any cemedics permitted by gracagraph 18 hereod.
NON-UNIFORM COVENANTS. Borrower and Lender fusther cosenant arx agree as follows:

18, Acceienstion: Resvedics. Eacept 53 grovided in puragraph 17 hereol, spon Berrower’s breach of any covemmil oF sgree-
et of Borreves in thiv Mortgage. including the covesanls (o pB) whes due suy sems secured by this Morigege, Lendey priev o
sccelerstion shall axail aotice (o Bervrener a3 provided s parsgraph 14 bevvef specifying: (1) the breach: (2) the sction required to
core such breach: ) 8 date, oot less than IO days from the date the aotice ks mailed to Bossower, by which sach breoch mesd ]
cored: sad (4) iat failure to cure such breach on or before ibe date specified im 1he notice ma) result in scedderstion of the sams
secured by this Mostgage, foreciosute By juitilumdqudulcolthhmm. The aotice shall ferthee inform Boc-
rowes of ihe right to reimsiate slter scceierstion sad the right to Sisen in the foceclosere proceeding 1he son-custence of 8 defaelt
of any other defease of Borrowes (o scceierative sad focectosure. 31 the beeach is oot cured on or before the date specified (o the
sotice, Leader 3t Leades™s oplive may declare ol of the sums secured by this Mostgage 10 be immedistely duc and payadie withost
(urthes demsand s0d m3y foreciose 1his Mostgage by judicial proceedirg. L.endes shall be eutitied to collect i such proceediog ol -
evpeaws of foreciorere, incleding. bat not limited to, reasoasble sttoruey’s fees, sad conls of documenisey evidence, asbsiiacts :
sad tie reports, 338 of which shall be sdditions] 18ams secured by 1his Motigage.

19. Borrones’s Right to Reimstste. Notwithstanding Lendes's acveteration of the sums sevured by this Morigage. Bosrower
shalt have the righe to have any proveadings begun by Lender to enfoece this Modigage discontinued at any time peiot toentsy of a
judgment enforcing this Muosigage if: (3) Borceower pays Lendes all sums which would be then due under this Morigage, the Note
a0 notes sevusiag Future Advances. if any. had ao acceleration ovcuried: (b) Bossower cures all deeaches of any other covenants
o agreements of Boccower contained in this Mocigage: (<) Bocsower pays all (catonable expenses inurred by Lender in enforcing
the corverants and agreernents of Bactowes contdined io this Muoetgage and in enfoecing Lender’s cemedics as provided in pasa-
graph 18 heceod, inxluding. tut ot brtited 1o, ceasnabdle attoerey s fecs; and (d) Bosrrowes takes such action a3 Lender may eca-
sonatly require (o assure (N3t the Fenm of this Moctgage, Lender’s iareted ia the Propeity and Bosroser's obligation 10 pay the

surms secured By this Moctgage shall contiaue unitapaiced. Upoa sach paratent and cure by Borrower, this Moctgage and the obli-
gatoas yautod heredy shatl remainin full foece and ¢flect as if oo axelerativn kad ocursed.

19. Asvigement of Rests: Appoisiment of Recrives. As additivnal security hereender, Butrower heredy assigns 10 Lender
the tents of the Propenty, prosided 1hat Bocroaer shall, prive 1o acceleration under paragraph 18 hereof or abandoament of the
Propests. has e the right to collet and retdin such rents as they bevome due and payable.

Upon accelerasnsa uades paragtaph 18 Pereuf e abaaduament of the Propessy, Lender shall be entitled to have a reveiner 3p-
poated By 3 couet (o ertet upon. tke peinien of ard manage the Propecty and (o collect the rents of the Progesty, imluding
thome past Jun . AJL rents colietad By the revanes shatl be appited first 1o paymcent of the unts of management of the Property and
coltection of tents, itn badimg, But mx Lmited (o, cevaner”s (ees, fremiums on revener’s toads. and reasonable attorney s fees. and
hento the 1. savuzad By thes Muctgage. The revener shallte T:ate to sovount valy Toe thuse rents actually e e
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