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Unpoisg Covasoases Botnewer atnd Leinder coeverant aant astee s el

1. Pasoent of Principal and Inteeent. Buorrones shall pacanpthy pay sher dae the
endehtediess evutenced by the Note, prepayment amd Late darzes o g
on any Futuie Advanoes secured by thae Manygage.

2. Funds for $aves and fraurance. Subjoct 1o apphicable v o toa e ntten wine by | ender. Borrower stali pes

1o Leader on the day awnthly instatiments of porapat snd interost ase pas Whle neder the Nate, unted the Sote i gaid i full. ]
a sum (hercin “Fumds™) equat 1o oactwelfth of the searly taves and assesanens which may aten prory  osr the
Muortgage. and ground reats on the Propeay, of any. plus one tacltth of yearly proonam instaliorents for hazard isusance,
phus onc-tactith of yearly premiugis instalimicats fOF MOILIZE mtTan. of any. all as reasenably estimsted initrally and feom
tinte o time by L ender on the basis of avcsanents amd Bl and reasonable estinates thereof,

‘The Funds shall be held in an instaotion the depaosits o accounts o which ate imured o guatanteed by a Federal of :
atate agencs tincluding bender if Londer wich an imtrutiond 8 ender shall apphsy the Funds (6 pay satd faves, asacssments, ﬁ-‘.f
sosutance premines and ground ety Lender may not charge 1o s holding aad apphying the Funds, anah 2ing viid account, %
of verifyving and comprling said assesstents and hills. unloss 1 emder payvs Borgouer sterest on the Funds and applicable faw : amg f
permits Leader to make sch a charge. Boerrower and Toader may ageee in wating M the time of evevution of this i NI
Maortgage that interest on the Funds shall be pod to Bortewer,

|\!lll'.l[‘.l| ol ind nteroeat et the
tovaded 1 the Sote. and the prncepal of amdnteies

and unless sich agreement i made o appheable law :
requites such st to e pand, §ender Shall not by regqinred B pas BOrrower ans atteres OF Carmngs on the Funds. tender e
shal) give b Boceower, without charge. an il acceunting of the Puids shoang ceedits and dehits 1 the Funds and the E"“AM
purpuse for which cach debit 1o the Funds was made  The Tuads are pledged as addiional secusity Tor the sums secured -

hy this Morigage

§f e amwant of the Fands hedd by Lender, togarther wirth the future monthly instalinents of Funds payable prior W
the Juv dates of FIVEs, (aauss. iy, SISUIANSE PRCaluni sl ground ecnts. shath eaceed the amount tequired (o pay said taves,
anessnIents, nsurance premivms and growsd oty o they fall Jdie, such escess shall be, at Botroaer's oplion, cither '
prompily repaid o Botrower of credited t Borroags on monthly sestaliments of Funds. 16 the amount of the Funds
held by Lender shall not be sullicienl to Pay T21CS. AWCWAIERIS. tnEaiee prenuums and geound reats as they fall due, .
Boreower shall pay to Lemder any amount necessarn @ matke up the defiviencs within 30 days from the date notice is mailed
by Lender to Borrowee fequesting paynment theres
Upon pasment in full of 3l sums sevnred by this Murigage. Fender shall promptly refund 1o Borrower any Funds
held by Leader. If under paragraph 15 hereet the Property v sold o the Propuerty otherwise acyuired by §ender, Leader
shall apply. o later than unmicdiately prve e the sale of the Property o 1rs acqueniton @y Lender. any Funds held by
Lender at the tme of applivation 3¢ a credit agarast the sums secured by thee Morngage.

3. Applivation of Paymeats. Unles applvable law provides otheiwise. all paynieats revcived by Lender under the
Note and pacageaphs t and 2 hereot shatt be appticd by Feader fint i paymant of amieunts payable to Lender by Borroaes

under paragraph 2 heceud. ihen (O inteiot Pa)Y 1bIe on the Note. then to the principal of the Note. and then to interest and
pancipal oo any Future Advances.

4. Charges: Lieas. Bocroace shall pay all L, avessmenis and othee chatges, fines sad impsitioas attnbutable o
the Property whivh may aitain a prority weer this Mocigage. and leaschold pasneats o ground rents. il any. in the manner
provided under paragraph 2 hereol or. if not paid 10 sech anianer. by Bocrower making payincet. when due. dizectly to the
payee thereof. Borrower shall peompily fusaish to Lender all notives of amounts due wnder 1nis paragraph, and in the event
Boceower shall make pasment direutly. Borrowee <hall prempily fusnsh (o beader receipts evidenuing such paynicats.
Boerower shall peomptly discharge any lien which has priceity wect this Moctgaze: prosuied. that Borrower shall aot be
requited o discharge any such i so kag s Borroace shalt ageee in wnting o the payawat of the obligativa secured by
sech hien in 3 mannes awepiable t §eader, o shatl i govd Laith centost wich bien by, of defend enforcement of such tien in,
kegal proceedings which eperate e peevent the eaforcement of the hen oe tocteture of the Proge

ety or any part vhereof.
S, Marard Insueance. Bocroaer shall §oup the impeacnnts foa g3isiag of hercafter ercted oo the Property insuced

agaiast s by fice, hazards includad withn the term “eatecded coserage”. amd such othee hazards a8 Leader may eqquice
amd in such aneunts and foe suvh peods as Fender nay roguire. peveided. that Lender shall oot reyuire that the amoeunt of
such goveraze exeend that ameunt ol couerage eoquired to pay the sums secorad by this Moctgaze.

The nsucance caeees peasiding the insucance shall b chosen bs Bucrowee subject o appeosal by Lender. provided.
that sch apgeesal shalt aot Be uarcasenabiv withbctd Al peamoms oe insuraice pelcics shalt ke paid in the manner
peosided uader pasageaph 2 hereof ve if not pud in sech auancer, hy Buocrower making payment. when due, Jirectly to the
INULINCE CATRer.

Al insurance policies and tenca als theeest shall be i foem avexpsable to tendee and shalt iclude & standand awecigage
clanse in favoe of and 6 foem oveptable o beadur. fender shatl have the right to hold the golicies and renewals theeeo!f.
20d Boerower it peompily Euranh to Beondee all rencaal avtices At alt ceverpes of paid peescania B the ¢hent of lose, _m
Borrowes shali give FEOmpe anticg fa the imauranee careice s Lender, Bender may atdhe peovt of loss 1d ax made peomptly T
by Boecrower.

Unloss | endes and Bocrones StACEane agees in wOling. insgeame peacaanks shati be appliad to restogation oe repair of L .
the Progecty dangad provndad such cotoration 3¢ fepats i3 covomnaily feawble and (he sevueity of thue Murtgage & ; _ Ty
not thereby imparend. Bt such ratosation o cegaie s eot cevnediivatis foasible oc of the waunty of the Moctgage would
be imparred. the insuracce provend shafl Be appined to the wums sevutad by this Mogtgage. with the cwes. if any, pad )
to Bocrowee. 31 the Progerty i abumivaed by Bocooace, oe i Bocrower faily o respommd (o § evabier aithin 30 Jays froa the
Jate aone is aaied by Lember to Bocrower that the auramie arees olers o seithe 2 clam foc insurance benelizs, Lender
o authonzad to collect aad apgly the msuranve proveads 4t Lankss opeon ather t restocaon o epair of the Propenty
o to the sums sexured by thes Moctgagy.

Unkess Bendes and Bogrowee Gtheraise sgree in snting. aay such spplivativn of peoveeds (o pancipal shaall rot ertend '
oc postpone the due date of the areathh nstatiownts refecred o an pacagraphs 1 oand 2 heset o¢ change the anwunt of
such instaliaents 8t under paragraph 13 heeeof the Propurts aquired by Bender, alt nght. utle and interest of Bocrower
inn and to 30y nsuraave polivies and in aad to the provends theeewt rawlting fron damage o e Progesty paor to the sale
0c aoqwntion shall pass to bender to the extent of the sunts sevuted by this Moetgage nunadately gooe to such safe or
Aoquisitae.

6. Prewnsiion aad Maisteaance of Properiy: §eacholdy Coadomisiuny: Phanoed Uait Deveopomats. Bocroacs
shalt keep the Progerty in good fepair 2 shall fot SOMUMIE wadle Ve EEFMIE impaFment 0 Jetesrraton of the Progerty
and shall comply with the proviswns of any lkease o ths Motigage ™ on 3 Raschold 0 the Moctzage s on 2 unit in 2
condeatinium or 3 planaed unit Kevelopment. Boctoacs shatl peetoens alti of Borrvaer's obligatons undee the declanatwn .
OF COVENANGs Creating of governing the condunnaem o pranoed vint deselepawnt, the by-laas and segulativas of the
coademiniumt o¢ planoad unit deselopment. snd censtitiant davunients B a cendemuniuny of plaaned unit derelopaent
fder o cvevuted By Boctoaer snd rounadal togcthee asth e Macigage, the qowenants ard agreemwnts of wxh nides
shall B st pocated 1nte anad steall agiend 208 spglonicnt e qenenan s and agrocants of this Mortgage av 1€ the rider
weee o gt heceot.

7. Protection of lender's Secusity. 16 Bocroaer faly to puetoent e coeenants st azteements coataed in this
Muoctgage. ot of any action e peoveading v ceanEind ahioh mrrcrally afats Lemiee’s ntcent in the Property, l
iesfuding. tut et hmited to. eaneend Juntaid el ey, ol SATSELITRAL, A EanIeTs Ot provendings unasung 3
Pankeupt o devedent. then | ender at L ender's oft oo, wpen potind to Botroacr, s tate v N appvaranues, diskune unh
wrmas and tahe 3R CERTE 2% 18 FONEAEY G Feetit Loedees ntciest oninhicg Bt rot hanted to dikyseaient of
resweable attoerer™s tovs aad ¢rtry ppva the Progusty o pule repasss It Perdes tog o et add nhaTanie 4k Jd
wetiton of raking the oan saaaueat By ths Moetgaie Bornoave SMal pas the peortl v fugen tad foonrgnten suLh
s aave 7 et Lot wegh e as 1R Segateneet tor ok Tanranee T alds i gedvndarae wth Brezoaed™s annd
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