R

1601 1281

Fondet™s watten etrotnent of applicahle law
manace provided under paragraph 2 heeeof.

Any amonnty disbursed by Femder pursiant e this paravraph 70 with antecest thereann, el become st
indehredacss of Hoseower secured by this Moengage Uaolew Hotreave amd Domr agtee o other tenms of pavenent stiivh
amenats shall be pavable upen notive froas Feades te Norraavs soauesting Pasoient thereat and shall bear infotest from the
Jdate of dishutsement at the rate payablie from time 1o tine on wuntanding prnapat under the Note unless paymerns of
interest a1 such rate would de contracy to apphaable Lea, m which ¢yent arch amounts shall bear intecest at ke highest rate
peamissible under applicable Taw. Nothing vontsined in this paragraph 7 shall regmre  ender to ingnr aay evpense or take
any 3v1i0n hercunder.

8. Inspection. Tendes may make of vanse (o he made reasonable catrics upon aad inspections of the
that 1 ¢ader shall give Borrower antive p
interest in the Peopenty.

9. Condemnation. The proveeds of anv anard or claim for damages. Jirect o comeguential.
condemaation of other taking of 1he Propety. of pan theecof. or for censeyance
and shall be paid to Lender.

I the event of 2 total taking of the Peopenty. the provesds shatl be applicd 1o the sums scenred by (his Mortgage.
with the exeess. if any. paid o Bocrower, In the eveat of 2 pattial taking of the Propesty. inkss Borrower and Vender
otherwise agree in weiting. there <hall be applicd 1o the sums wcured by this Muogage such propertion of the pe ceeds
as is equzl to that propostion which the amount of the sums ~ecured by this Mortgage immediately prior to the date of
1aking beass fo the faie market value of the Property immediately prior to the date of 1aking. with the balaace of the procecds
paid to Borrower.

If the Property is abandona by Boarroaer, or if. after notive by 1eader to Boreower that the condemnor offers to make
an award of settle a claim for Jamages, Borrower fails o respond 1o Leader within 10 days after the date sich adtive is
mailed. Lender is authorized 10 collext and apply the proveeds. at Leader’s optive, ¢ither to restoration or tepair of the
Propzsiy or (o the sums socurad by this Mortgae

Unless Lender and Bosrower otherwise agree in weiting am vich applcation of proceeds to principal shalt not evtend
or pustpone the due date of the monthly instaliments sefereed o in paragraphs and 2 hereof or thange the amount of
such instaliments.

10. Bosruwes Not Released. Frension of the time for pasmient o¢ modification of amertization of the sums seured
by this Modgage granted by Lemder (o any suvcesior in interent of Borrvaer shall aot operate to relcase. in any mManmer.
the liability of the original Borrower and Borroaes's suudsisees an interest  Lendee shall mot Pe reguired to commiende
proveedings against such successor o refuse to evtend time for payment or otherwiw modify amertization of the sums
secured by 1his Mongage by reason of any demand made by the original Boerower and Borrower's susoessors in interest.

11. Fosbearsnce by Leader Not 3 Waiser. Any forbearance hy 1 endir in erercising any tight of remedy hereunder. of
otherwise afforded by applicable law, shall aot he 2 waiser of o1 peectude the crercise of any such fight or renwaly.
The procurement of insurance o the pasment of 1aves of vther hens oe Jharges By Lender shall eot he o waivee of Lender’s
right 1o accelerate the maturity of the indehtednoss sovnzed By this Mortgage

12. Remedies Comulative. AN remeJics peosided in this Mottgage are Jirienct and cumuiative (o any cthee right or
remedy undee this Mortgage or afforded by faa or equity. and may e exercised cnncurrently. independently or sunvessively

13, Seccessors and Assigas Bound: Joint and Sesersl §iabiliey: Captions. The covenants and agreements hercin
contained shall bind. and the rights hercunder shall inure 1. The COIPRTTE WRNEEN and assigns of Lender and Bocroaer,
subject to the provisioas of parageaph V7 hereof. AL covenants and agresments of Bocroaee shalt be jvint and wveral.
The captivns and headings of the parageaphs of this Muoctgage aee for convenienve only and are vt o e wed o
interpeet o define the provisions hereot.

14, Notice. Except for any notive reguited uader applivable faa to b givee in anctker mannes. (2 aoy otice to
Bocrower provided for in this Moctgage shalt be given by maling such notive By cetified mail addeessed (o Burrewer at
the Propeny Address or at wch othee address aa Butrower may designate by notice to Leader as provided herein. and
(b any netice o Lender shafl be given by centitied mail. retueny peverpt requested, to fender’s addrew sated hecein o ©
such cther address as Lender may doesignate By active toe Borenaer ae peovided hecein  Any polive providad foc in this
Moctgage shatl e Seemed to have beva given Bucrace e § cades when given in the mancer fisignated kerein.

15. Uoiform Mostgae: Goversing F.aw: Severabidiy. This foen of mocigage combines unfoem covenants foe national
wse and non-uniform covenants with fimited variatens By unisdiction B constitute 3 LA SECUItY Inlmment covenng
real property. This Moctgage shall be goscenad by the Faw of the junsdiction which the Progerty is hxated In the
event that aay provision or clare of this Moagage «¢ the Note conflicrs with applicable Taa. such conidivs shalt o atfect
other peosisions of thiv Mortyage o the Note which can be wiven etfevt without the conficting peovision. and to this
end the peosdivns of the Mocrgage aad the Note ase Veelared s Be wyerable

16. Borrower’s Copy. Bocrower <hall By furnishead 2 con toemed cupy of the Nute and of this Moctgage at the lime
of execution ot after nevoedation heeecd.

17. Teansfer of the Property: Auvsamplion. If Jli oc any part of the Progeay of an inteced therein i sl oc transferred
by Boccower withvut Lender’s prive written seasent, ercluding 40 the cecativa oF 2 Tien oe encumbaace subvedinate o
this Mostgage. 1By the creation of 2 putchaw meacy waurits mnegeest for houschold applances. (50 2 teansfer by devise.
Sescent of by operation of Liw upva the Jeath of & et temant o s the geant of a0y leasehold intercst of theee vears ve ke
pot containing an optivn to purchase. Lender may. at Eendes’s optica. Jectare 2l the sums secured by this Mocigage to be
mmediately due and payable. Leeder shall have wared weh optivn t acvelierate if. poine to the sale or transfer. Lemder
and the persoa to whom the Propenty is 1o be sold o¢ ransfereed peach aprevmxnt in antiag that the crafit of sexh perwn
i satisfactory to bender and that che interat payttlc oa the sims secuead By thie Mostgage shal? Be at such rate ac t ender
shall request. 1€ Lender has waived the optivn r aikrate pevs idad 1 this parageaph E7. and if Bocrower™s waTewee in
interest has erevuted 2 WALIKA BWMPHOn JgInIeat acceptad in writ.ag by ender. Lendee shall retease Bacsaaes from it
obligaticas under this Mortgage and the Nute.

If Lender excecises such vption to awvelrate. Eeader shall arail Bocowace retwe of aceteration in awordanee with
paragraph 14 bereof  Such aotwe <hall provide o peeind of aoc hess than 30 davs From the date the aotive i mailad within
which Bocrower may pay the sums devlarad Jue 18 Bareoaxe Eaits to gy wch wrms prioe (o the erpiration of such penod.
Lendes oy, without fusthes aotne o Jemand o Bocrones, ieche any fontedies perar 12ed by parageagh IS bereod.

Bocrvaet sbath pany the atitcant of 0] soilayc nafan.g Prominns the

Property. provided
fiof teamy such inspecton speciiving feasonable canse therctor selated to 1 eader’s

in counection with any
in licu of condemnation, are herehy assigned

Nox-Unitoast Corvenants Bocrawer and bemder tusther cotanant amd ageex as followy

5. Acceleration; Remedies. Eacept a peovided in paragraph 17 hereot. upon Borrower's breach of aay covenand
or agreement of Bosruwes im ihin Modigage, includiag (be corcnunts (o pay when Jue 20y swass wcered by 1bis Morigage.

1. cnder prioe to accelesation shall mall ootice to Bottower 2 povided in pararaph 14 heceol specilving: 0D the breach:

.

12) the tiom required (o cuce sach bevach: ¢30 3 dafe. nod s 1ham 30 days feom the date the woticy & mailcd fo Bortower.
by which usch brexh mest be cared: and 130 1hat faillure 6 cury such brend on 08 Before 1he date specified im (e motice
aay resalt in acceleration of the sam secared by this Mostgage, forechmare by jodicial peoceeding sud sale of the Progesty.
The sotive sholl furihes inform Borruwes of the cieht to peimiate aftes axvehaatinon and the right to xvert im 1be foreciomare
procecdion the aon-evivteacy of 2 default o8 any oiber deleaw of Botrower to sccelesativn 209 foreckmare. 16 the bevach
b a0t cured on o bufore the date specified in the nutice. 0.cades af § endes™s optma may deckare 2l of the suors secured by
this Mortgage to be immedistety due and pasable without futthes demand and @3y forcibne thiv Mostgage by judiciol
proceeding. endes shall be entithed to collaxt in wach proceeding Al crpeanis of foresbrure. imluding. but ool timited to.
searonable attoraes’s fees, aud conts of docomeatary < ideace. ntese i and tithe repuoets, it of which shall e sdditivnal yuars
secured by thiv Mostgage,

19. Bosrowess Right to Reimtate, “iai® warad g BerderTs uaniTat e T R s e wantal by oty MoraN,
Hotroaes shath Bave the tight to have a0 poonand. T Begr b Bor S P oty oy Mustgan Jraeat mued e e
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