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1 fnst, together « vt aad in addition to, the moathly paymeuts of poincipal ont Lowent petails unie, the

i 3.8 of the note secured herehy, he witl pav to the Mortgagee. on the first day of eich rieath uanil the said rote ——
1s (uliy paid, the folluaing sums:

rat An amount sulficient 1o provide the holder heredf wuh funds to pay the acet ~wrtgdde firvardnie joeian tf s instrae.

ment ard the aote secured Lereby are nsured, or & monthty charge (n Hiew of & mrtgage thssrence premys) o they ote

teld by the Secretary of Housing and Urban Development, 88 folloas:

(1) 1f 8nd 35 long o8 seid note of ever Jate and this instrument ore tnsured cr 8re reansured under the provisiens of the
Netionel Housing Act, en sount sufficient to accumalate in the hends of the holder cae (1) mintk pridr to its Jue
date the snausl mortgege insuzance prémium, 1a order ta proside such holder with fur.ds to pay such premium to the
Seceetary of Heusing and Urban Developrment pursuant 10 the Nstional Heusing Act, 89 amended, sadepplicable
Regulatians theceunder, or

(1) If and 80 1oag as 33id note of even date and this instrument are held by the Secretary of Housing and  Urban De-
velopment, & conthty charge {in lies of & morigage insurance premium) which shell be in an amount equel to one.
twellth (1712) of cae-half (*s) per centum of the average cutsianding batence due tn the note computed without talung
into scrount delhingquencies of prepayments,

{59 A sum equal 1o the ground tents, if sny. next due. plus the premiums that will next become due end payadle on policies
of lire snd other harzard insarance covering the martgsged praperty. plus tanes and assessments nent due on the mortgeged
prepesty (all as estimated by the Mortgagee) less al! surs slready paid therelor divided by the number of months toelepse
before one (1) manth prioe to the date when such ground rents, preriacs, texes, snd assessments will tecome delinquent,
such sums to be held by Mortgagee in trust 10 pay seid ground rents, premums, (anes, snd specis] sisessments; and

fc] ALl payments menticned in the tao preceding subsections of this peragraph and ell payments to be made under the note
secured hereby shall be sdded together and the aggregite axmcunt thereol skall Be paid by the Morigagor each month n o
single payment to be spplied by the Mongagee to the folloning 1tems in the order set forth:

(1) peemium charges under the conteact of insurance with the Seceetary of Housing end Urban Development, orc monthly .
chaege (in liew of mcrigage insurance preciium), as the case may be;

(I1) tazes, spe.is? assessments, fire and ather hesard insurence premaurs,
{113} interest on the nate secured hereby; and

(V) amoruzeticn of the peincipal of 341d note.

Any deficieacy in the amouat of aay su-h aggregate corthly payment, shall, yrless mode good by the Sortgegor prios to
the due date of the cent such paymeat. coattitute an event of default under thie mortgege. The Martgs gee may collect o

“late charge'’ nat to enceed Iourcenty ($2) £3r eazh dollar ($1) of each payment moce than (ifteen (15) doys in arresrs o
covir the extes axpenre invcived in handling delincuent payments.

3. if tha total of payments made by the to113agor under (b) of paragrach 2 preceeding shall excesd the amount of pay-
ments actually made by the Mortgagee for taxes o¢ assesements oc insurance premiums, a3 the case may be, such excess, if the
loan is current. at the option of the Moctgagoe, shall be credited on subsequent payments to be made by the Morigagor, oc
cefunded to the Bloctgagor. I, however, the monthly payments made by the Mectgagor under (b) of paragraph 2 peeceding shall
not be sufficient to pay tanes and assessments and insusance premiums, when the same skall become due and payable, 1hen the
Mortgagor shall pay to the Mottgages any AMOURL RECHsAry 10 make up the deficiency. on or befoce the date when payment of
such laxes, assessments, of inwizance premiums shall be due. If 3t any time the Moctgagor shall tender to the Moctgages, in
accordarce with the peovisions of the note secured heceby, full payment of the entire irdebtedness cepcesented theredy, the
bloctgagee thall. in computing the amount of such indebtedness, credit to the account of the Moctgagoe all payments made
under the peovisions of (2) of parageagh 2 hereof which the Mortgagee has not become obligated to pay to the Seceetacy of
Housing and Uttan Development. and ary talance cemaining in the funds accumulated urdec the peovisions of {d) of paragraph
2 hereof. If there shall be a default under any of the previsions of this mortgage resuliing in a public sale of the premises
covreced hereby. oc if the property is otherwise acquired after default. the Moctgagee shall apply. at the time of the
commercement of such peoceedings, oc at the time the peoprety is otherwise acquired. the balance thea cemaining in the furds
accumulated under (b) of parageaph 2 preceding. as a credit against the amount of principal thea remaising ungpaid uader che
note secuted hecedy, and shall progeriy adjust any payments which shali Tase Leen made urdee (2) of paragraph 2.

4. That he wiil pay all taxes, assessments. mater rates, and other govenmeatal or municigel charges, fines,
oc impositions, for which provision has rat teen made heceindefoce, and in default theceof the Morigagee may pey
the same; and that he will promptly delivec the official receipts therefoe to the Mortgagee. If the Mortgagoe fails
to make any paymerts peovided for in this section or any other payments for taxes, assessments, or¢ the like, the
Mortgagee may pay the same, and atisuns so paid stall teas intetest al the rate set focth inthe note secused hesedy AEE———
from the date of such advance aid shall be secured by this moctgage.

$. That he will keep the peemises in as good ocdes and condition 3s they are nom and will aot commit oc pec- i
oit say waste thezeof, reasonable wea: and tear excepted. ! LTET
6. That he =ill keep the inprosements now existing oc heceafter erected on the mocigaged peoperty issured as a
cay be required fom time to lime by the Mowgagee against loss by fire and other hazards. casuaities and contia-
geacies in such amounts and for such petiods as may be requiced by the Mortgagee and will pay gromptly, when
due, say premiums on such insuzance grovision for payment of which has aot been made hereinbefore. All inswr-
ance shall be caried in companies approved by the Morigagee and the policies and reneaals theteof shall be beld
by the Mortgagee ard have attacked thereto loss payadle clauses in favec of and in forr acceptable to the Woct-
gagee. [a cueat of loss Mostgagoe ‘sl guve immediate notice by mail to the Moctgagee. who may nake peoof of
toss if not made peomptly by Moctgagor. and each tnsutance cocpaay concerned is heceby authatized and durected
to make payment for such loss dicectly te the Mostgagee iastead of w the Moctgagor and Mortgagee jointly, azd the
insurance proceeds. o any part thereof. may be applied by the Moctgagee 3t its option eithes to the reduction of
the irdebredaess heredy secuced o¢ to the restoration oc repair of the progacty damaged. Ia event of fuceclosure of
tkis moctgage o other traasfer of title 1o the Mostgaged propesty in extirguishzeat of the indeltedness secured

hecedy, all right, title and intecest of the Mortgagos in and to azy iasutaace policies then in focce shall pass to
the puschaser Ot grantee.

7. That ke hesedy assigns o)l the rents, issues, aand profits of the mostgaged premises frocr and eftec sny de-
Cault hezeunder, aad should [egal proceedings be instituted pursuant to this instruzent, then the Moctgagee shall

have the right to have a receives appointed of the teats, (ssues. aad pifits. who, aftes deducting oltchorges and

eipenses ottending such pesceediags and the execution of his trust as receive:. shall apply the residue of the "
tects, issues. azd profits, toward the gazment of the dedt secured hetely.

8. That it (he preciises, of aay part thereul, be coadensed undes any poxer of emireat Jozaia, or acquited fer

s public use, the dazages, proceeds, axd the coasideration (or such acquisition, to the exteat of the fill amount of l

indebtedness upoa this mogage. and the note secured heredy temdiniag unpaid, ate hecedy assigned by the Montgagor

to the Mortgagee a=d siall te pacd fortnwnth to the Mostgagee te be applied by it on dccoumt of the indettelness se-
cuted teiedy, nhotker die 9 a0
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