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9. Condemastion. The proveeds of a

ny award os <laim for damages, direst of consequential, in connection with any con:
denmation of other 1aking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to 1 ender.

In the event of a totat 1aking of the Propesty, the proveeds shall be applied to the sums secured by this Mornigage, with the ex-
cess, if any, paid to Borrowner. In the event of a partial 1aking of the Property, unicss Borrowes and Vender otherwise agree in -l
weiting, these shall be applied to the sums secured by this Mortgage such proportion of the proveeds as is equal to thay proportion ‘
which the amount of the sums secured by this Morigage immediately prior 10 the date of 1aking bears to the fair market value of
the Propesty immediately prior 10 the date of 1aking, with the balance of the proveeds paid 10 Borrower.

if the Propesty is abandoned by Borsowze, or if, afies notice by Lender 10 Borrower that the condemnor offers 10 make an

award or seule a claim for damages, Borrower fails to respond 10 Lender within 30 days aftes the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Leader’s option, cither to restoration of repair of the Property of (o the
sums secuted by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend o¢
postpone the due date of the monthly installments referced to in paragraphs § and 2 heveof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amorti
Morigage granted by Lender 10 any successor in interest of Borrower shall not opesate to release, in any manned, the liabitity of the
otiginal Borrower and Borrower’s successors in interest. Lender shall not be requiced 10 commence proceedings against such suc-
cessot of refuse (o extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the ociginal Borrower and Botrower™s successors ininterest.

§). Fosbesraace by Lender Not a Walver. Any

2ation of the sums secured by this

fosbearance by Lender in exercising any fight or remedy hereunder, Of
otherwise afforded by applivadle law, shall not be a waives of or preciude the exercise of any such tight o¢ remedy. The procuce-

ment of insurance of the payment of 1axes of other liens or charges by Lender shall not be a waiver of Lender's sight to acuelerate .
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies peovided in this Morigage are Jistinat and cumulative to any othes right or remedy
under this Motigage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Swccessors and Assigas Bound; Joimt and Several Liability; Caplions. The covenants and agreements herein contained
shall bind, and the sights hereunder shall inure to, the cespextive successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17 hereof. All covenants and agreemenis of Borrowes shall be joine and several. The captioas and head-
ings of the paragraphs of this Morigage are fos convenience only and are not (o be used 10 interpret o¢ define the provisions hereof.

14. Notice. Except for any nolice required under applicable faw to be given in another manner, (a) any notice (o Bosrower
peovided for in this Morigage shall be given by mailing such notice by cevtified mail addressed 10 Borrower at the Propesty Ad-

dress of at such othes address as Borrower may designate by notice to Lender as prov ided herein, and (b) any notice to Lender shall
be given by centified mail, retuen receipt requested, (0 Lender’s address stated hetein of to such other address as Lender may

designate by nctice 1o Borrower as peovided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given
to Borrower 0¢ Lender when given inthe manner designated hetein.

15. Usiform Movtgage; Goveraing Law; Severability. This form of moeigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jusisdiction 1o constitute 2 unifosm security instrument covering real prop-
enty. This Monigage shall be governcd by the law of the jurisdiction in whic

h the Property is located In the event that any provi-
sion or ctause of this Mortgage of the Note conflicts with applicable law,

such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effext without the conflicting provision,

and 1o this end the provisions of the Mocigage
and the Note are declared 10 be severable.

16. Bosrrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of cxevw-
tion oc after recordation heeeol. .

17. Transfes of the Property: Assumptica. 1If all or any part of the Propesty oc an interest therein is sold ot wansfevred by
Bortower without Lender’s peioe written consent, eviluding (2) the creation of 2 lien or encumbrance subocdinate (o this Most-
gage. () ihe creation of 3 purchase money sexut ity interest foe household apptiances, (c) a transfer by devise, descent, oc by 0pCTa-
tiva of law upon the death of a joint tenant oc (3) the grant of any teasehold interest of three years or ess not containing an option
(o purchase. Lender may. 3t Lender™s optive, declare all the sums sevured by this Moctgage to be immediately due and payable.
Lender shall have waived such option to acvelerate if, peior 10 the sale oc transfec, Lender and the pegson (o whom the Propenty is
10 be sold o¢ 1eansferred reach agreement in writing 1hat the cradit of such peron is satisfactory to Lender and that the interest
payable on the sums sevured by this Moetgage shall be at such rate as Lender shall cequest. il Lender has waived the ogtion Lo -
celerate peovided in this paragraph 17, and if Bocrowess successor in interest Das evevuted 3 written assumplion agreement ax-
cepted in writing by Lender. Lender shall relcase Bortower Ceom al} obligations under this Moctgage and the Note.

sl
if Lender enercises such option 10 awclerace, Lender shall mait Bocrower notice of acceleration in 2ccocdance with paragraph b
14 hetevf. Such notive shall provide a period of not less than 30 days from the date the aatice is mailed within which Bocrower may .
pay the sums dectared Jue. I Bocrower fails o pay such sums peios (o 1he expiration of such peviod, Lender may. without (usther _ o
potive o¢ Jemand oo Bocrower, invoke any remadies pesmittal by paragsaph 18 hereof. I . '-33‘
NON-UNIFORM COVENANTS. Buorrower and Lender fuethers covenant and agsee as foltows:

18. Accekration; Remedies. E«msmﬂdi.mum.wm%hvuldmmuw
ment of Borvower in 1his Merngage, includiag 1he covenants (0 pay when due an) sams secored by (his Mocigege, Lender pries to
scedleration shall aail sotice (0 Borvroney a3 previded in parsgraph umtwl,hg:mmmb:mmmwn
cmmtm:maun.mmumnanuuuua«mmbm«m.u which sach bresch mest be
cured: sad (4) that failure 10 cure such resch o oc belore the date specified in ihe solice B3y resalt in acceleration of the soms

secered by 1bis Moctgage. foreciusure by judicial proceeding 20d sale of the Property. The sotice skalt further inform Beor-
sowes of ihe right (o reisstate alter acceleration and the right (o wssert in the forectosure proceeding (he nom-eristence of o defanht
of 38y other defeuse of Borrower to sccelerstion sad foreciosure. 0 the breach is 8ot cured on or before the date specified in the

wotice, §.endes 3t Lender’s option may dectare all of ihe sums secured by this Morigage to be immedistely due 3ad peyadie without .
fuctber demand sad may foceclose this Mortgage by judicial proceediag. Lender shall be eatithed to collect i such proceediog ol

erpemses of forecioruce, indluding. but ol limited to, ressoasbie stiormey’s fees, and costs of docementary evidence, shstracts
sad e repocts, il of which shall be sddional sums secured by this Mortgage.
19. Bocvones's Right to Reimstate. Notwithstanding Lender’s acveleration of the sums secured by this Morigage. Borsoser

shatl have the cight to have any peoveadings Begun by Lender (o enforce this Motigage discvatinued 31 any time peior Lo entey ofa
judyment enfoccing this Morigage if: (a) Bosrowes pays Lender all sums which would be then due under this Mocigage, the Note

and noces secusing Future Advances, if any, had 0o avvelkration ovcureed; (b) Bocrowes cures all brcaches of any other covenants J
o¢ agreements of Bocrower cuatained in this Moctgage: () Borrower yays all reasonable expenscs incusred by Lendes in ¢aforcing

the corerants amd agreenwents of Botrower coatained ia this Mocigage and in ealocing Lender™s remedies as provided in para- .
grapd 18 hereol, inctuding, but nat bmited to, reasonable antoeney’s fees: amd (d) Bocroaes akes yuh ation s Lender may rea-
swonably raquire (o asiuee that the len of this Mocigage. Lendes™s aterest in the Progesty and Boscoaer’™s obligation 1o pay the

sums secuced By this Moctgage shal continue unimpaired. Upoa such payment and cure by Bocromer. this Moctgage amd the obli-
gatvas sesured heeely shall remainin Cult foece and elfect 35 of a0 acceletation had occucred.

0. Assigement of Reats; Appoisiment of Receiver. As additional sevurity hereunder, Botrower heteby assigns to Lender
the tents of the Property, prosided that Bocroser shall, peive o rvekrainon ua

Jet paragzeaph 18 heveol o¢ abandocunent of the
Property, huse the right tocollect and secain such tents as thes tevome Jue and pasable.

Upoa aeveleraton under paragraph 13 kereol o abandoament of the Propesty. L endet shali be entitled 1o have a tevenner 3p-
rated By & KUttt ¢Rter upv0. 1ake psession of a1 manage (he Propetts and to cotlext the reats of the Property. ircluding
thame past Joe Ak rents coltectad by the revaner shatl be applad fiest to payment of the cunts of management of the Property amd
colbecton of rerts. imluding, but ax iimited L, tevannee's fees, premiums on revanes’s bonds, ard reasnatle a1 ey s (ees, amd
e o the yms wvurad by thos Moctgage. The revaver shall be late tegavount oaly (o thovse rents atually tevened.

B, = —




