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CONDOMINIUM RIDER 2 1601 321

Fans CoNpoMINIUM RIDER is made this. .. 8eh day of. . .. April

19 83 ., and is incorporated into and shall be decmed to

amend and supplement a Morigage. Deed of Trust or Deed
to Secure Dbt (hercin “security instrument™) dated

of cven date herewith, given by the undeesigned  (herein

“Rorrower™ ) to secure Botrowes's Note to, . First federal, Savings and loan Asgociation, ... .. -
T e e o(hercin “lendee”) and covering the Property described in the security instrument and
located at. ... 21 Knoxbury  Terrace, Greenville, SC 29002

------------- .

{Property ASJress)

The Property comprises a unit in, together with an undivided interest in the common elements of, 3 condominium
project known as. .. .Enoxbury . .Terrace ..

--------------------------

{Mame of Conddrminium Project)

L

e (herein “Condominium Project™).

Conpossiust Coverasts. In addition to the covenants and agreements made in the sccurity instrument,
Borrower and Lender fusther covenant and agree as follows:

A. Assessments. Bocrower shall promptly pay. when due, all assessments imposed by the Owners Association
of other governing body of the Condominium Project (horein " Owners Association™) pursuant to the provisions of the
declaration, by-laws. code of regulations or other constitucnt Jocument of the Condominium Project.

B. Hazard Inswrance. So long as the Owners Assciation maintaing 3 “master” or “blanket” policy on the

Condominium Projoct which provides insurance coverage against fire, hazasds included within the term “cxtended

covesage.” and such other hazards as Lender may sequire, and in such amounts and for such pericds as Leader may
require, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premivm instaliments for hazaed insurance on the Propests:

(i) Borrower’s obligation under Uniform Covenant S 10 maintain
Propcty is deemed satishied. and

(iii) the provisions in Uniform Covenant § regarding application of hazard insurance proceeds shall be
wenrseded by any provisions of the declaration. by-laws, code of regulations of other constituent document of the
Condoeminium Projuct or of applicable law to the extent nevessaty to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any petiod of time during which such hazard insurance coverage is not
maintained. the immudiately preceding seatence shall be deemed to have no force or efect. Bosrowers shall giwe
Leader prompt notice of any lapse in such hazard insurance coveragy.

In the event of a distribution of hazaed insurance provecds in licu of restoration or repair (ollowing a loss to

the Propusty. whether to the unit o to common clements. any such proceeds payable to Borrower are hereby assigned

and shalt be paid te Lender for application to the sums secured by the sevurity instrument. with the excess, if any.
paid iv Borrower.

C. Leuder's Prioe Conseat. Bocrower shall nut, except after aotice to Lender and with Lender’s prior written
consent, pastition or subdivide the Propesty oc conweat to:
(i} the sbandoanat or termination of the Coadominicm Peoject. except for abandonment of termination
provided by law in the case of substantial destruction by fire or other casualty of in the case of a taking by condemnation
o cmiment domain,

hazaed insurance coverage on the

tii) any material amendment to the declacation. by-laws o¢ code of regulations of the Owners Association,
o equivalent constituent document of the Condominium Project. including, but not limited to, any amendmeant which
would change the percentage interests of the unit ownees in the Condominium Project: oc

(i) the effectuation of any devision by the Owncrs Assecistion te terminate professional management and
assume self-management of the Coadominium Proget.

D. Remedies. If Bormower breaches Borrowes™s covenants and agreemesnts hereondes, incloding the covemant
(o a3y when dee condominivm assessments, them lender may iavoke amy remedies provided snder the security
iastremesnt, incloding. but 8ot Emited (o, those provided wader Uniform Covesant 7.

x Wit xEss WHEREOF. Bosrawer has cxecuted this Coadominium Rider.
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