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9. Coademostion. Fhe proveeds of any award or chaim for Jamnages, direst ot cuhveguential, in connedtion with any con

Jemnation of other 1aking of the Praperty, or part thereuf, or fof coaseyande in bicu of cundemnation, are hereby assigned and
shall be paid to Lender.

10 the event of 3 totad taking of the Propenty., the proveeds shall be apphicd 1o the susns sevured by this Mozigage, with the ev-

l cess, if any, paid 10 Borrower. In the event of a paswial 13king of the Property, untess Borrower and Lender otherwise agree in

writing, there shall be applied 10 the sums secured by this Morigage such proportion of the proveeds as is equal 1o that propottion ‘
which the amount of the sums sevured by this Mortgage immediately prior 10 the Jdate of 1aking bears 1o the fair macker value of
the Property immediately prios to the Jate of 1aking. with the balance of the proceeds paid 10 Botrower.

If the Propesty is abandoned by Bortower, or if, after aotice by Lender 10 Bortowes that the condemnor offess to make an

award of setile a claim for damages, Boreower fails 10 respond to Lender within 0 days afier the date such notice is mailed, - .
Lender is authorized to collect and apply the proveeds, at Lendes’s option, cither 10 testoration or sepair of the Propeay or (0 the f(l -
sums secured by this Mostgage. ) h ‘

Untess Lender and Borrower otherwnise agree in writing, any suwch application of proceeds 1o principal shall not extend of ’ ,
postpone the due date of the monthly installments teferred 1o in paragraphs 1 and 2 hereof or change the amount of such in- , M.
staliments. |

10. Bosromer Not Released. Extension of the time for payment or modifivation of amortization of the sums secuced by this v O.
Morigage granted by Lender 10 any successor in interest of Borrower shall not operate 1o release, in any manner, the liabRity of the w
original Borrower and Bosrower’s successors in interest. 1.ender shall not be cequired 10 commence proceedings againse such suc- ' g

cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the otiginal Bortowes and Borrowes’s seccessors in interest.

11. Forbearnnce by Leader Not 3 Walves. Any forbeatance by Lender in exercising any right or remedy hereunder, of
othetwise afforded by applicable faw, shall not be a waiver of of precinde the exercise of any such cight of remedy. The procure-
ment of insurance of the payment of tanes of other licns of charges by Lender shall not be a waiver of Lender's right to acveleeate
the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Cumulative. ANl remedies provided in this Morigage are distinct and cumulative to any other tight ot remedy
under this Moctgage or afforded by faw of equity, and may be exercised concuteently, independently, of successively.

13. Seccessors aad Assigns Boend; Joint aad Severs) Lisbility; Captions. The covenants and agreements heeein contained
shatl bind, and the rights hereunder shall inure Lo, 1he FE3PETive SUXEISOrs and assigns of Lender and Borroner, subject 1o the
provisions of paragraph 17 hereol. Alt covenants and agseements of Bocrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are {os consenicnce only and are not 10 be used (o interpret of define the provisions bereof.

14. Notice. Except for any notice cequited under applivable law to be given in another manncr, (a) any notice 1o Borrower
prosided foe in this Mocigage shall be given by mailing such notice by certified mail addressed to Bostowes at the Property Ad-
dress of at such other address as Borrower may designate by nosice to Lender as provided hetein, and (b) any notice to Lender shalt
be given by cestified mail, teturn secapt tequented, to Lender’s address stated hercin of 10 sh other address as Lender may
designate by notice (0 Botrowes 33 peovided herein. Any atice peorvided foc in this Mortgage shall be deemed 1o have been given
10 Boteoner of Lendes when given in the manner designated hevein.

15. Uniform Mortgage; Governing Law; Severability. This form of mocigage combines uniform covenants for national use
and non-unifosm covenants with limited » ariations by jurisdiction to constitute 3 uniform secutity instrument covering real prop-
crty. This Morigage shatl be govesned by the law of the jutisdiction in which the Property is located. §n the cvent that any provi-
sion o clause of this Morigage ot the Nute conflicts with applicable law, such coaflict shall not affect other provisions of this
Moctgage or the Note which can be given effect without the coaflicting provision. and (o this end the provisions of the Mocigage
and the Note 2re dexlared to be severabdle.

16. Borrower's Copy. Bocrower shall be furnished acoaformed copy of the Note and of this Morigage at the time of evecu-
tion or after eavoedation hereof.

17. Trawsfer of the Propesty: Assamption. 1f all o¢ any past of the Propecty of an interest therein is sold ot wansfevved by
Borrower withuut Lender’s peior written consent, evcluding () the creativa of a lien of encumbeance subordinate 1o this Mot
gage. (9) thecreation of apurchase money security interest foe rousehold agpliances., (<) ateansler by devise, descent, oc by opera-
tion of [aw upon the death of 3 joirt tenans oc () the grane of any lcaschuld interest of theee yeass oc less not containing an option
to pucchase, Lender may. a1 Lender’s option., dexlare all the sums secured by this Moeigage to be immediately due and payable.
Lender shail have waived suchoptivn to acvelerate if, prioe tothe saleos transler. Leader and the persoa to whom the Property is
(o be sold oe teansfersed reach agseement in weiting that the cradic of weh person is satisfactocy to Lender and that the interest
payable oe the sums secured by this Moctgage shall be as such rate as Lender shall caquest. If Lender has waived the option to -
celerate peovided in this paraysaph E7. and if Boerowes™s sucvessor in interest has exevutad 2 wrilen Assumpion Jjreament ac-
cepted i writing by Lender, Lendes shall celease Borrower from all obligasions undet this Morigage and the Note.

o, -

If Lender exercises such opcion to accelerate, Lender shalk mail Bocrower aotive of auveleration in avvoedance with paragraph M
14 heseof. Such notive shall peovide 2 period of ant less than 30 days from the date the notive ma:led within which Borrower may . ,
pay the sums dectared due. H Borroaer fails to pay 1uch sums peioc (o the expiration of such pericd, Lender may, without further i ) L sl
aotive of demand ve Bocromet, invole any remedies permitteddy pasagraph 18 hereof. N s ﬁ:ﬂ

NON-UNIFORM COVENANTS. Bocrowes and Lender furiher vonenant and ageee 3s follows: R

18. Accelerstion: Remedics. Facept us previded is pasagragh 17 bervef, spee Serrower’s breach of sny covennml of agrees
ment of Borrower in this Mortgage, inchuding 1he coresaats (o poy nhea Jue aay sams secored by this Mertgage. Leader priee o
scecierstion shall mai notice (o Borvowey s previded im paragraph 14 Mereol specifyimg: (1) the bresch; (1) the action required 1o
cure such Seench: 139 2 date, 804 bres thae IO duys (romm the date (e sotice is exalied (0 Bevrewer, by nhich such breach mast be
cored; 304 (4) ihat Faidure 10 cure sach beeach on or before the date specified in the aotive may resat fa scceicration of the sams
secwved &3 this Moetgage. focecionare by Wp«mﬁqmmamhm.mmmrmmnu-
rowes of the right 1o reinstate aftes seieleration aad the right to 23wt ia 1he foreciosnre peoceeding the nos-¢usience of a defonlt
o¢ 38y other defemse of Bocrawes (o scceleration sad foceciosure. 11 (he breach s 80t cored on or defore the dute specified in the
sotice. Leader 31 Leader's option may dectare all of the sums secered by this Mostgage 1o be immediately doe sad payable withowt
foriher demand and may foreciase this Morigage by judicial procecding. Leades shall be eatitled 1o collect in such proceeding sl -
evpeases of (oceciorace, inclading. but sot limited 1o, crssoaadle stiorney’s fees. aad costs of documentary cvidemce, sbstraxts )
and tidhe seports, ol of which shall be sdditionsl sams wewred by this Morygage.

19. Bortower's Right o Reimseate. Notwithatanding Lemder’s eicraton of (ke sums secused by this Murigage, Borrower
shall hase the cight to have any peovendings Bagun by Lender 1o enfocce this Mortgage discontinued at any time prios toenuyola
judiment enforcing this Mocigage if: (a) Boccowes pays Lender alt sums which wouhd be then due under this Mortgage, the Note
and notes securing Futuee Advanves, if any, had no avveleration occuseed: (b) Borromer cures all breaches of any other covenants
o¢ agreements of Bocrower cuntained i this Mocygage; i) Bocrower guys alt reasonadle expenses incusred by Eendes in enforcing
the coverants and agrecments of Bosrowes contained in this Morigage and in enfoccing Lemder’s remedics as pronided in para- -
graph 18 hereol. inclundicg. but moc hmitnd o, ressenable attoenes s fecs: amd () Borroaer takes such action as Lemdes ouy fea- ;
sonably roquire to assure 1hat the lem of this Muvtgage. ¥ eades™s interent i the Propenty and Bortoacr’s obligation to pay the
sums secured by this Mactgage shall coatisee smmgaised. Upon such pesment and cure By Bxrower, this Moctgage and the ot
gatwons securad heeety shall remuatna full forse amd effect a1l aoaveieraion had ouautced.

10. Awigamest of Resty: Appoiatment of Receiser. As adhbitonal security heccunder, Bocrower heredy assigns to Lender I
the rents of the Property. prosided (hat Bostower shall, prioe to avelerazon umkes paragraph 18 hereof oe abandonment of the
Propetty. have the nght o collent and resain suxh eents s they bevome Jue and puratie.

Upuea acveleration undes paragraph §8 hereol o abandvamenc of the Progerty, ender shall be ennitied to have 2 reveiser ap-
poated By 2 Coutt to ¢nder upea. ek pusseuon of ard manage the Progenty anad to colient the rents of the Progerty, including N g
thowe paszdue A cents colieted By the revenner shali be appiied fissd to payment of the costs of maragement of the Propesty and boes y N
el tia of rease, 12uud 2. But oot hmazed eo, fevoner™s foes, premiums o cevener™s boads, ard feasonatie aztoeney s fees, and
then to ™ M svueed By thes Murtgage The revenee sbafl be Fatle to aiount vels foe thase rents atualis recaved
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