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9. Condemnation. The proveeds of any award or claim for damages, direct of consequential, in connection with any <on-
demnation or othee taking of the Propenty, of past theceol, o for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

tn the event of a total taking of the Property, the proveeds shall be applicd to the suins sevured by this Morigage, with the en-
cess, if any, paid to Borrower. In the event of 2 pactial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to tha proportion
which the amount of the sums secured by this Mortgage immediately prior (o the date of 1aking beass 10 the fair market value of
the Property immediately prior tothe Jate of taking, with the balance of the proveeds paid 10 Borrower.

If the Propeaty is abandoned by Bortower, or if, after notice by Lender to Borrowes that the condemnot offe¢es to make an
award of sctile a claim for Jamages, Boscower fails to respond 1o Lendes within JO days alier the Jate such notive is mailed,
Lendet is authorized 10 collect and apply the proceeds, a1 l ender’s option, either to restorarion or tepair of the Propety of to the
sums secured by this Morigage.

Unless Lender and Bosrower otherwise agree in writing, any such application of proceeds to principal shall not extend of
posipone the due dase of the monthly instaliments referred 10 in paragraphs § and 2 heseof or change the amount of sweh in-
stallments.

10. Borrower Noi Released. Eviension of the time for payment o¢ modification of amortization of the sums sevused by this
Mortgage granted by Lender 10 any successor in interest of Bocrower shall not operate to release, in any manner, the liabdity of the
otiginal Bosrrower and Borrower's successors in intecest. Lender shall not be required to commence proveedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Bortower and Borrower"s successors in interest.

5. Focbearance by Lender Not & Walver. Any (orbearance by Lender in exercising any 1ight of remedy hercunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right of temedy. The procure-
men: of insurance or the payment of 1axes of other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebiedness sevured by this Mortzage.

12. Remedies Camulative. All remedies provided in this Morigage are distinct and cumulative (0 any othes right or remedy
undes this Morigage o afforded by law of equity, and may be exnercised concurrently, independeatly, of successively.

13. Swccessors sad Assigas Bound: Joint aad Seversl Lisbility; Captions. The covenants and agreements herein contained
shalt bind, and the rights hereunder shall inure to, the respextive succesions and assigns of Lender and Borrower, subjext to the
prosisions of paragraph 17 hereof. All cosenants and agreements of Bocrower shall be joint and several. The capiions and head-
ings of the paragraphs of this Mortgage ate for convenience only 3nd are not 10 be used to intespret oc define the provisions hereol.

14. Notlce. Except for any notice required under applicadle law to be given in another manner, (3) any notice 10 Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 0 Borrower at the Propenty Ad-
dress of 21 such othes addiess as Borrower may designate by noticeto Lender as provided herein, and (d)any notice 1o Lender shall
be given by certified mail, return receipt requested, to Lendee’s address stated herein of to such ocher address as Lender may
designate by notice 10 Botrower as provided hetcin. Any notice peovided for in this Morigage shall be deemed (10 have been given
10 Bocrower or Lender when given inthe mannes designated hevein.

1S. Usiform Mostgage: Governing Law; Seversbility. This fosm of morigage combines uniform cosenznts for national use
and noa-uniform covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real prop-
esty. This Mongage shall be governed by the law of the jutisdiction in which the Property is located. In the event that any provi-
sion oc clause of this Mortgage of the Note conflicts with applicable law, such conflict shall not affect other peovisions of this
Mortgage of the Note which can be given effect without the conflicting provision. and 1o this end the provisicas of the Mocigage
and the Note are dexlared 1o be severable.

16. Borvower's Copy. Borrower shall be furnished 2 conformed copy of ihe Note and of this Mortgage at the time of execu-
tion o after cecordation hereof.

17. Transfee of the Property: Assumplion. 1f all or any past of the Propesty oc an intevest theeein is sold oe translerved by
Bocrowet without Lender™s peiog written consent, ewluding (2) the creation of a lien of encumbeance suboedinate to this Most-
gage. (V) the ceeation of a puschase money sevurity interest foe houschold appliances, (<) a transfer by devise, dewent, or by 0per3-
tion of iaw ypon the death of 3 joint tenant oe (J) the grant of any leasehold intecest of three years oc less nok sontzining an option
10 purchase, Lender may, at Lender’s opticn, deslare all the sums wcured by this Moctgage to be immediately due and payabdle.
Lender shall have waived such option 1o acceterate of, prioe (o the sale of wansler, Lendes and the person to whom the Property is
10 be sold or transfersed reach agreement in writing that the cradit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Morigage shall be at such rate as Lender shall caquest. If Leader has waived the option (o ax-
celerate peovided in this paragraph 17, and if Bocrower's suCVessot in interest has exevuted 2 written assumplion agroement -
cepted in weiting by Lend:e, Lender shall telease Borrower From al) obligations under this Mortgage and the Note.

If Lendex exercises such option to avvelerate, Lender shall mail Bocrower avtive of axveleration in avvocdanve with paragraph
14 hereol. Such notive shall peovide 3 period of ot less than 30 days from e Jate the notive is mailed within shich Botrower may
pay the sums devtarad Jue. If Bogtower fails (o pay such sums prior to the expiration of suxh pesiod, Lender may, without fusther
aotive o demand on Bocrower, invoke any remedies pesmitted by pasagraph 18 hereud.

NON-UNIFORM COVENANTS. Borrower and Lendes (urther covenant and agsee as follows:

15. Accelersiicn: Remedies. Except os peovided in parsgraph 17 bereol, opon Borrowes’s drvach of 38y covemmnt o8 SpTVE-
ment of Borrones ia 1his Mortgage, includiag ibe covesaats (o pay whes due 2y suans secored by this Mertgage, Lemider grier to
sccelesstion shall mail sotice 1o Borvowes s provided in parsgraph 14 heveol specilying: (1) the Sresch; (2) the oxtion required bo
core such bresch: (3) 3 date, oot less (haa 3O deys from 1he date the notice &s meiled to Borrower, by which such bresch must be
cered: sad (4) that ailure 10 cure suxh breach on or before the date specified in the sotice msy resalt in scceierstion of the soms
secored by this Morigage. foceclosure by judicial proceediog sad sale of the Property. The sotice sholl furthee inform Bes-
cower of the right 1o reimvtate after sccelerstion sad the right (0 sseet in the foreciorare proceediag the sos-enistence of 3 default
or aay othes defense of Bosroner (o scceievation sad focectosure. If ihe Dresch &s 004 cured 0o os before the date specified in 1be
wotice. Lender 3t Leades’s option ma) dectare sl of the sums secered by this Morigage (o be immediately due and payable withost
ferihes demand sad may foreclose this Morigage by judicial procevdiog. Leades shall be estitied 1o cotlect in sach procecding sl
eypeases of loreciossre, includiog. bet sot limited to, ressonable attorney's fees, 30d costs of documeniary evidesce, shatrats
and iS¢ reports, sl of which shall be sdditions! sems weured By this Mortgage.

19. Bosrowe:"s Right to Reinstate. Notwithstanding Lender™s acceleration of the sums secured by this Mortgage, Bosrower
shall have the (ight 10 har ¢ any proveadings begun by Lender to eafocce this Mortgage discontinued at any time peior to eniry ofa
judgment enforcing this Morigage if: (2) Botrower pays Leamder alk sums which would be then due under this Mortgage, the Note
and notes securing Future Advanves. if any. had no aweleration ovcurced: (b) Borrower cures all beeaches of any other cosenants
of agreements of Borrowes contained in this Moctgage: (<) Boctowes pays all rearonable expensesincusted by Lendes in enforoing
the corenants and agreements of Boerower contained in this Muostgage amd in enfoccing Lender’s remadies as prosided io para-
graph 13 hereof, including, but rot imited 1o, ceasonabie attoeney s foes: and () Boccower takies such action as Lemder may cea-
sonably caguire to assute that the Ben of this Muoetgage. Lendes™s intcrest in the Progerty and Botioacs™s otligation to pay the

sums sevured by this Moergage shall contaue yrimpaited. Upoa such paymene and cure by Bocrower, this Moctgage and the obls-
gations sevured hereds shall semain in (ull force and effect as if no avveleration had oucuseed.

20. Assigament of Reats: Appoiatment of Receives. As additional sevurity hereuader, Boccower hereby assigas to Lemer
the tents of the Property. providad that Bocsower shall, peiot to aweleration under puragraph 18 heceof o atundoament of (e
Progety. have the right to collect and retain such rents as they bevome Jue ard payable.

Upuon aovelesaion under paragraph IS heseol o abandonment of the Property, Lender shall been

titled to have 3 reveiser I
potnced by 2 couet (o entes upen. Fale paiseion of ard manage the Propesty and (0 volies the rents of the Progerty, inluding

those past Jue. All rents collected By the tevennes shalibe applicd firss 1o payment of the costy of management of the Fropeety and
ctlation of rents, iexfuding, Bt mxe hm:ted 1o, revener’s fees, premiums on revenet’s boeni, aoad reasceatNe aitveney s foes, and
then to the sums sevuted by this Muctgage. The tevanner shatl be abte to avount only foe those rerts Rtualis tevened
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