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ender's watten ageeenient of apphoable fsw. Borrower shadt pav the amonnt of ofl matgage insuraece preonuins in the
naner provided under paragraph 2 heseof.

Any amounts diubursed by §ender pursuant te this paragraph 7. with interest thereon, shall beconwe additional
idehredness of Borrower secuted by this Morgage  Unless Borroaer and Fender agree to other teims of pavinent. such
amounts thall B payable upon actice from Leader o Boreoser regquesting payment sheeeof. and shall bear intered from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of
interest at sich rate would be contrary 1o applicable Law. in which event such amounts shall hear interest M the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1ender (o incur any expense of 1ake
any action hereunder.

8. Inspection. !ender may make o7 cause to he made reasonahls entries upon and inspections of the Propenty, provided
that Leader $hall give Borrower aotice prior to any such inspection specifying reasonable cauce theeelor related to Lender’s
interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for Jamages, direct of consequential, in connection with any

condemanation or other taking of the Propeety. or part thereof, or for conveyance in licw of condemnation. are herehy assigned
and shall be paid to Lender.

tn the event of a toial taking of the Propeny. the provesds shall be applicd to the sums secured by this Mortgage.
with the ewcess. if any, paid to Borcower. In the event of a partial aking of the Property. unless Borrower and Lender
othernise agree in writing. there shall be applied to the sumis secured by this Morigage such proportion of the provecds
as is equal to that proportion which the amount of the sums seeused by this Mortgage immediately prior to the date of

taking bears to the Fair market value of the Property immediately prios to the Jdate of taking, with the halance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borroncs. or if. after notice by Lender to Berrower that the condemnor offers to make
an award or selile a chaim for Jamages. Borrower fails 1o respond to T eader within 30 days aftee the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lenders option, cithers (o restoration of repair of the
Property or to the sums securcd by this Maoctgage.

Untess Lender and Borroner othemwise agree in writing. any such application of proceeds to principal shall not evtend
or pusipone the due date of the monthly insaliments referred (o in paragraphs | and 2 hereof or change the amount of
sch instaliments.

10. Bocrrower Not Released. Fxtension cf the time for paymient or modification of amoctization of the sums sevured
by this Moeagage granted by Lender to any suvcessor in interest of Borrower shall not operate (o selease. in any manner,
the hability of the original Borroaer and Bocroaer™s successoes in interest. Leeder shall not be cequired o comnmence
proceadings against such sucuessor of refuse to extend time (or payment or otherwise modify amortization of the sums
scured by this Mongage by reawn of any demand made by the original Borrower and Boerower's successors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder. of
otherwise afforded by applivable faw. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of faves or other lieas or charges by Leader shall net he a waiver of Lender’s
right to accelerate the maturity of the indebtednexs wxvured by this Mostgage.

12. Remedies Comulative. All cemedies prosided in this Mortgage are distinet and cumulative to any cther right or
remedy under this Mortgage

o¢ alforded by faw or equity. and may b cwerciwd concurrently. independently oc successively.
1. Soccessors aad Awigas Bound: Joint aad Severad Liabiliny: Captioas. The covenants and agreements herein
contained shalt bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the peovisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the parageaphs of this Morgage are for convenivace only and are not to be uwed to
interprat of Jefine the provisions heeeof.

14. Notice. Except for any active required under applicable faw to de given in anothee manaer. (3) any adtive to
Bocrower provided for in this Moretgage shalt be given by ruiling such aotive by certified mail addeesed to Borrower at
the Progecty Address oe at such other addeess a3 Borrower may designate by antice to fender as provided herein. and
O any aotice to Lendes shall be given by certificd mait. retum ceceipt requetted. o Lender's address stated herein or to
such othee address as Lender may desigeate by notice to Borroaer as provided herein. Any notice provided foe in thin
Moctgage shail be deemed to have been gisven to Bocroaers o Londer when given in the manaer designated hecein.

1S, Uniform Mongage: Goverming Law: Sevenabdity. This foem of mortzage combines uniform covenaats for national
wse and non-uaifoem covendnts with limited varaneas by juzsdiciion to censtitute 3 uniform secunty instrument covenng
real peoperty. This Moctgage shall be gouerred by the Taw of the jurisdiction in which the Progenty is hwated  In the
cuent that any provision o¢ clause of this Mortgage o¢ the Note ceatlicts with applicable law, such conflict shall not affext
other provisions of this Mostgage o the Note which can be given cifect without the conflicting peovision. and to this
end the prosiions of the Mustgage and the Note are deslared to be severaMe,

16. Borowes's Copy. Bocroaer shall be furniskad a coafoemed copy of the Note and of this Moctgage at the time
of evevution oe after revordation hereof.

17. Transfer of the Property: Assumption. 1¢ all or any pust of the Property or an interest (herein is sold o¢ transferted
by Bocruwer without Lender's peive written consent. excluding 123 the creaticn of 2 licn of envumbrance suboaldinate to
this Moctgage. (0) the creation of 3 puschaw moaey sevurity iateeest foe household spgliances. (o) 2 transfer by devise,
Jesent of by operativn of Law upen the Jeath of a funt tenant oc b the grant of any leaschold interest of theee years of less
A coataining an optivn to purchase, Lender may. at Lender's option. devlaze atl the sums secured by this Moctzage to be
immeiately due acd pavable. Lender shall have waived sch option (o acvelesate if. prioe to the sale oe transfer. Lender
1md the person o whom the Propern i 1o be sold or transtersed reach agrecnent in writing that the credit of such perwn
i satisfactory to Lendier and that the interest payadle on the sums secured by this Mocage shall be at sich rate as Leader
shalt cequest 1€ Lender has waived the option o avvelerate peovidad m this puragraph 17, and if Bommower's suvcessor in
inscrest has exevuted 3 Artten asuMpton axreemient aocepted in writing by Lender. Lender shall release Borrower (rom alR
obligativas under this Moctgage and the Nate.

If Lender enercives such option to accelesate. beader shall anil Boreoace actice of accelenation in accoedance with
paragraph 14 hereof. Such aotice shalk peovide a period of aot less than 30 days from the date the rotive is mailed within
which Bocraaer mas pus the sums dexlared due B Borroace fails to pay sich sums poior to the evpiration of such pesiod,
Lender may. sithout fucthee avtive of Jemand oo Bocroaer. inoke any remedies peenuited By paragraph 18 heoend.

Nox-Uniroart Covenants. Bocrower amd Lendes fusther cosenant aad sgeee 3¢ folloas:

1. Acceleration; Remedies. Except as provided in parntraph 17 hercof. upoa Bosrower's breach of aay coveoasd
ne agreemeat of Borrower in this Morigage, includiog the corvenants to g3y when doe any suns secored by this Mostgage,
L.eader peioe to acceleration shall mail sotice to Borrower xv provided in paragraph 14 hereol specifying: (1) the beeaxh:
12) the ativo required to cure such breach: 130 3 date. a0t less than 30 days (rom the date the notive is mailed to Bosrower.
by whixh yuxch breach muss be cured: and t4) that failure to cure such beeach on o befoce the date specified in the aotice
may reoult in xcekeratioo of the sum severed by this Mocigage. forechonure by judivial proceeding and sale of the Propesty.
e notice shatl further infoem Bostuwes of the right to reinntate alter auceleration and the tight to assest in the foreciosare
proceeding 1he noa-evivteace of a3 default or 2ny other defemse of Borrowet to acceleration 3ad focesionure. I the brexh
in a0t cused o of Belore the date spevified in the aotive. Tendes at Leades™s opting may declare ol of the sums secuced by
this Mocigage to be immediately due and payable witheut futther demand and may forechme this Mortgage by judicial
peoccediag. | eader \hall be entithed to volkect in such peoxvedding all evpenses of forecbnure. including. but ot timited to.
feanable attoraes’s fres. 3 cunts of dovumentasy evideace, abntents and title repurts, all of whivh shall be additivosl sunms
sevurcd by thin Mogtzaze.

19. Bocrower's Right to Reiartote. ™ Geanvrg doog boonary soca a0 0t g s e s Ty Rt Moetgage
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