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UNIFORM COVENANTS. Butcoaer and Leader cosenant and sgree as fotlowmy:

1. Payment of Principal and Interest. Borraaer shall promptly pay ahen due the prnapal of and mterest on the -
Jebtedness evidenced by the Nute | prepayment and Late charges 3s proy ided in the Note, and the principal of and intcrest on any
Future Advances secured by this Mortgage.

2. Fuadsfor Taves and fnsussnce. Subject to apphicable law ortoa weitten waiver by Lender, Borsower shatl pay 1o § ender
on the Jay monthly instaliments of principdl and interest are payable under the Note, until the Nute is paid in full, a suin (herein
s Funds'") equal 10 one twelfth of the yeasly tanes and asscssments which may attain priority over this Mortgage, and ground rents
on the Peopenty. if any. plus one-twellth of yearly promivm instaliments for hazard insurance, plus one-tuelfth of ycarly premium

instaliments for mortgage insurance, if any, all as reasonably estimated initially and feom time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranieed by a Federal or state
agency tincluding Lender if Lender is such an institution). §.ender shall apply the Funds (0 pay $3id 1anes, assessments, insurance
premivms and geound rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying

and compiling said assessments and bills, unless Lender pays Borrower intesest on the Funds and applicable law permits Lender to

make such a charge. Borrower and Lender may agrec in writing at the time of execution of this Morigage that interest on the Funds

shall be paid to Botrower, and unless such agreement is made of applicable law requires such interest 10 be paid, 1.endes shall not
be required (0 pay Borrower any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sevuiily (o2 the sims secured by this Mortgage. .

1f the amount of the Funds held by Lendee, twogether with the future monthly instaliments of Funds payable prior to the due
dates of 121€s, assessments, insurance premiums and ground rents, shall exceed the amount required 19 pay said tanes, assess-
menss, insutance premiums and ground rents as they fall due, such encess shall be, at Borrowee's option, cither promptly repaid (o
Borrower oe credited to Boerower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
Cient 10 Pay 1ates, AssciIments, insurance premiums and ground tents as they fall due, Bosrower shall pay to Lender any amount
nevessaty to make vp the defivieny within 30 Aays from the date notice is mailed by Lender 10 Bosrower requesting payment
thereo!.

Upon payment in full of all sums secured dy this Morigage, Lender shall promptly refund 10 Borrower any Funds held by
Lender. If under paragiaph 18 hereof the Propenty is sold or the Propedty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Propesty oc its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums sevured by this Moctgage.

3. Applicstion of Payments. Unless applizable law provides otherwise, all payments received by Lendes under the Note and

patagraphs 1 and 2 hereof shall be applicd by Len2zz first in payment of amounts payabdle to Lender by Bocsower under paragraph

2 hercof. then 10 interest payable on the Note, then to the priacipal of the Note, and then to interest and principal on any Future
Advanes.

4. Charges; Liess. Borrower shall pay all taves, astessments and other charges. fines and impositions attributable to the
Property which may 21tain a priotity over this Morgage, and leaschold payments or ground sents, if any, in the manner provided
under paragraph 2 hereof o, if not paid in such maanes, by Borrower making paymens, when due, dirextly 10 the payee theveof.
Bocrower shall prompily fucaish to Lender all autices of amounts due urder this paragsraph, and in the event Borrower shall make
payment dicectly, Borrower shall prompely fusnish 1o Lender receipts evidencing such payments. Boccower shall prompuly dis-
charge any lien which has privcity over this Mocigage: provided, that Bocrower shall not de required to discharge any such lien so
long as Bocrower shall agree in weiting to the payment of the obligation secured by such lien in a manner acceptable (o Lender, o¢

shall in good faith contest such licn by, or defend coforcement of such lien in, lega! proceedings which operate to prevent the en-
forcement of the lienoc focleiture of the Property ot any part thereof.

$. Harsnd lmsursace. Borrowes shail keep the improvements now enisling of herealier erected on the Property insured
againat loss by fice, hasards inctuded within the tesm *extended coverage,'* and such other hazards as Lender may tequire and in
such amounts and for such pericds as Lender may eequire; peosided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage tequired to pay the sums secured by this Mostgage.

The insurance casciee peoriding the insurance shatl be chosen by Bocrower subjext toapproval by Lender; provided, that such
appeoval shall noe be unreasonably withheld. All peemiums oo insurance polivies shall be paid in the maaner provided vader
paragraph 2 bereof ve. if aoe paidin such manaer, by Bocsower making payment, when due, directly to ihe inwurance caseier.

Al insurance polivies and rerewals thereof shall bein focm acveptable to Lender and shall include 2 standard mongage clause
in favor of and in form acceptadle to Lender. Lender shall have the right to hold the policies and tenewals therev!, and Borrower
shall pcompdy Curnish to Lender 2l cencwal actives and all teceipts of paid premiums. I the event of lss, Borrower shall give
peompe aotive tothe insurance carrier and Leader. Lender may make prool of luss if not made promptly by Borrower.

Unless Lender and Boccower otherwise agree in writing, insurance proveeds shall be applied (o restocation or repair of the
Progeny damaged, provided 1uch (e1oction o¢ regair s ccocomicaily feasidie and the securnicy of this Moctgage s aot therely im-
paired. If such tewocaiva or repaic iv nat exvaomicalty feasidle o¢ if the security of this Morigage would de impaired, the in-
suzanxe peocecds shatl be applied tothe sums sevused by this Morctgage, with the excess, if any, paid to Boceower. il 1be Property is
atuadunad by Botrower, of if Bortower fails (o respomd (o Lender within 30 days (rom the date notice is mailed by Lender to Boe-
rower (hat the icsurance cassier offers to settle a claim Foe insuranve teoefits, Lender s authoeized 10 cotlect and apply the in-
susance peovends at Leader's optioa either to restocation of tepair of (he Propetiy of to the sums sevuced by this Moctigage.

Ualess Lender 203 Bocrower oticrwise agree in writiag. any such applacativa of pecvends to priovipal shall aot extend o¢
postpoae the due dute of (he moathly installments celerred to in paragraphs 1| and 2 heveof or <dange the amouat of such in-
stallments. I under paragraph 18 hereof the Propenty is avquited by Lender, all sight, title and intcrest of Bocrower in and to any
insuramoe polcies and in and to the proveeds thereof resulting from damage to the Propesty peior to the sale or acquisition shall
pass to Leader to the evtent of the sums swvurad by this Mocigage immadrately prioe to such sale of awguisition.

§. Preavvston sad Maistensace of Property: Lessebolds: Coadominivms: Plaased Unit Developments. Bocrower shall
Eeep the Property in goud repais and shall aot commit waste o permit impairment of detesioration of the Property and shall com-
ply with the provisivns of any lease if this Mustgage s on a leasehold. If shis Moctgage is 0n 2 unit in 3 condominium or 3 planned
unit Jo copmens, Bocrower shall perfocm alt of Bocrower's obligativas under the Jexlaration Of covenants cTeating of goveraing
the coedominium oc planned unis development, the by-Laws and reyulations of the condominium or planned unit Jevelopment,
and coasticuent dovuments. 81 2 ceadomiaium o planaed unit devclopment gidet is executed by Borrowes and recorded together
with this Mortgzge, the covenancs awd agreements of such shdes shall te incotpurated into and shall amend and supplement the
cov enants amd agreamencs of chis Mostgage s if (he rider weee 2 past hereod.

7. Protection of Lender's Secwrity. 16 Borcower fails to perform the cos
o¢ if any actioa ot proveading is commenced which materially affects Lender’s interest in the Propenty, including. but not limited
1o, caunent domain, insolvensy. code enfoccement., o¢ arrangements of proveedings involsing 2 bankeupt or decedent, then Lender
at Lender’s option, spon avtice to Boceower. may make such appeasances. disburse such sums and take such activn as is nevasary
to protext Lender’s interent. incudimg. But ot limited to, disbursernent of ceasvnabdle attocney s fees and entey upoa the Propenty
to grade repuirs. If Lemies cequicad moeigage iasurance as a coaditivn of making the loan secuted by this Morigage, Borsomer
shall guy the peemiums raquired to ouuntam suh wsurance in effect until such time as the reguirement foe such insucane ter-
minates in aoscedanve witi Boccomee e amd L ender’s written agrexment oc appinable liw. Bostower shatl pay the amount of alt
MOCTFA§E LLIULAACE Pectmium ut Fhe manaer geonided under parageaph 2 heceod.

Any amounts Jubucwal by Leader pursuane (o this pazagrach 7. with interest thercon, shall bevome additional indebtedness
of Bocroner euucad By this Moctgage. Ueless Borroaes and Lender ageee to other tesms of payment, such amounts shall be
gus e upua acene from | endes to Boctowner tequeting pasment thereof, and shatl bear interent from the date of Jisburement at
the £a%€ g aNe ftum Gme ro tme on vstianding ponaipal undee the Note unless payment of 1ncecest at such rate would be con-
regen to apglicatle bas, e aah event such amounts shall Beas wnterest 2t the highest rate permuuble under applicable law.
NoCheag vt aad 12 this o 347 aph T ahalicegare ettt B IENUL 2R CARCATE o LARE 20) aution hereundes.

5. lovguection, §ordes may mateor vane to e madie teaanalNe entaes upon ardimspet:oas of 1he Properny, provided that

L ermder 1hal gine Buresr age cutae pein to 2y wxh cpatae speainag ceasonatie vause thetelor tetaad to T ender™s intecent in
the Properia

enants and agreements contained in this Mortgage,
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