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2. That, together with, and i addition to, the conthly paycents of prancgpal oed anterest payable urdiee the

terms of the note secuied hereby, ke will pay to the Morigagee. on the first day of ¢och eroath unud the sad aote
is fully paid, the following sums:

fu) An amaunt sallivient 13 peosnle the holder hercul aath funds 1 oy the Aeal forigage sasusenee geenisat of thes snaley-
l- zenl and the nate svvured heechy ot insured or o oty shaige an bicw of o motgage nsurance geinans il they are
held by the Secectary of Housing end Usban Develogent, o folluas:

(1) I and 8o long 83 sard note of even ate and this instiument e Inswied o are teinsuted undes the provisions of the
Naticnal Housing Ace, an eriount sufficient 1o accumulate in the hands of the holdne coe (1) mounth (1102 to 18 due
dete the ennual aurtgage Insutance grecium, in order Lo proside such holder with funds to pay such premium to the
Secretaty of Honsing und Utban Develipmoal pursaant to the Notinal Housing Avt, a3 azended. andepphicatle
Regulativns thereunder; or

(1) 1t and so lcng a3 saut note of even date and this instrument are held by the Secretary of Huasing and  Urban De-
veloprent, & monthly charge (n lieuw of 3 maetgage Insurance prenium) shich shall be wn an amaunt equasl 16 cnc-
twelfth (1/12) of cae-hatf (%) per centum of the aversge vuistending belance due un the note conputed without teking
inta account delinquencies of prepd) Tents,

{8) A sum equal 1o the ground rents, if any, next due, plus the precnums that %l nent bevume due ond payable on policres
of tire and other hazand insurence covening the martgaged propeety. plus tanes and issernments nent due on the nongaged
propesty (a1l a3 esnimated by the Montgagee) less a11 sums alecody putd thetefur diviled by the autber of months toelapse
before vne (1) munth pror to the Jdate when such groand rents, premiums, tanes, ond assessments will become delinquent,
such sums to be held by Maortagee in truit to gay sl ground eals, premiums, laves, and special sassesaments; and

{¢) ANl paycents nenticaed in the two preceding subsevuicas of this paragragh and all payments 1o be made under the note
secured hercby shall be added together and the agygrcgate amaunt thereof shall be paid by the Mengagor each moeath in »
single paycient U be applied by the Maortgsgee to the (Hlloning itens in the vrder 3¢t forth:

(1) presaum charges under the confract of iniutanse mith the Seceetary of Housing and Urban Developaient, or menthly
charge On Liew of mer1gage 1nsutence premtum). a3 1he vise cay be,

{11) taxes, special dssessments, lire 3ad Cther Razard insurance precijums,
(1) interest on the adte secured Rereby; and

V) anotization of the principal of sard note,

Any deficiency in the smount of any such agyregite moathly payxent, shall, untess made good by the Mactgagor prioe to i
the Jue date of the neat such peyTent, cocostitute an even? of delault under this montydze. The Morntgagee may collect & '

*late chasge' ant to erceed (Lurcents i 8g) fac ea.hy oliar ($1) ol cach papment Mice Gran Nificen (15) days v arrears to
cover the ¢kisa eapense involved in bandling delingient paynenty.

3. ot the total of payments made by the Moctgagor under (b) of paragraph 2 preceeding thail exceed the amount of pay-
ments actually made by the Moctgajee for taxes of assessments X insurance premiums, as the cise may be, such excess, if the

loan is current, at the option of the Morigagoe, shall be credited on subsequeat payments to be made by the dortgagor, or

refunded to the Morigagoe. Uf, however, the montily paymeats made by the Mortgagoe under (b) of paragraph 2 preceding shall

not be sufficient 10 pay taxes and assessments 20d insicarce peemiums, when the same shall tecome due 2ad payable, thea the

Moctgagoe shall pay to the dostgegee any amouat necessiry (0 make up the deficiency, on oc before the date when payment of

sach taxes, assessments, O¢ insurance premiums shall be due. [ at any time the Morigagoc shall tendec 10 the Mocigages, in

sccordance with the peovisions of the note secured heredy, full payment of the entire indebtedness repeestcted theredy, the

Mortgagee shall, in computing the amount of such indebtedness, credit to the accouat of the Mortgagoe Al payments made

undet the peovisions of (a) of piragraph 2 beceol which the Moctgigee has rot Lecome cbligated to pay to the Secretary of

Housing and Urban Development. acd any balance cemaining in the funds sccumnlated undee the peovisions of (b) of pacagraph

2 heceof. If thete shall be 3 default under any of the provisons of this moctqage resuiting in 3 public smle of the premiws

covered hereby, oc if the propesty is othecwise acquiced after defauit, e Moctgegee shall apply. at the time of the

commencement of such proctedings, o¢ at the time the progerty is othecwise acquiced. the balarce then remaining in the funds

acccmulated yndee (b} of paragraph 2 peecedinsg, as 2 credit agaion the amount of principal then remaining uapaid under the

sote sscuced herety, and shall peoperly adjust any payments which shall have teen made undec {2) of paragraph 2 .
4. That ke will pay all taxes, assessments, watee cates. aad other govecamental oc municigal changes, fines,

o¢ impositicas, for which peovision has not been made hecenbefoce. and in default theteof the Moctgagee may pay

the same; snd that he will gromptly delives the official ceceipts therefoe 1o the Mortgagee. If the Mongagor fails

to make any payments geovided foc in this sect.on ot any other payments (oc taxes. assessments, oc ke like, the

Mocigagee may pay the same, and all sums S0 paid shall bear intecest at the rale sel Corth iathe aote secured heredy .

from the date of such advance and shall be secured by this moctgage.

S. That ke will keep the premises in as good ocdet 3ad coediticn as they are now and will aot coxmt os per- l ) _ _ﬂ
mit any waste thereol. reasoaable aear and tear excepted. RN i :

6. That be will keep the inprovements aow existing o¢ hereaftes ecected oa the motgaged propesty insured as
may be requited from time to ice by the Moctgazee against loss by fite and othes hazacds, casualties sad contia-
geacies in such amouats and foe such pericds as may be requiced by the Mortgagee and will pay gromptly, when
due, say premiuns oa such insurance provisioa foc paycent of which bas got been made hereiabefore. All insor-
ance shall be catried in companies sppeoved by the Mocigagee azd (he policies aad recewals thereof shall be beld
by the Moctgagee and Bave attached thecets loss pajable ciauses in favoe of and in focm acceptable to the Moet-
gagee. In event of loss Motgagoe =ill give inmediate nutice by mail to the Moctgagee. who may make peoof of
loss if not made promptly by Moctgagor. and eack insurance company coacemed is hereby authotized and dicected
to make paymeat foc such less ditectly to the Mastgagee 1nstead of to the Moctgagoe and Moctgagee jointly, aad the
insurance proceeds. of any part theteof, may be applied by the Moctgagee at its option eithes to the reduction of
the indedtedness hereby secured oc to the cestoration o cepair of the geogerty damaged. (3 event of foceclosure of
this mortgage oc other transfec of title to the Moctgaged propeety in extingushzeat of the indebtedness secured

heteby, all right, title and intecest of the Moctgagos in and to any insuraace policies then in focce shall pass to .
the purchaser or grantee.

7. That he hetely; assigns all the rents. issues, ana peofits of the mortgaged premises tcom and after any de-
fault hereuader. and should legal proceedings be iastituted pursuant to this iasteument, theo the Mortgagee shall
have the right to kave a teceiver aggomnted of the cents. issces, and peolits. who, sltes deductiag sllchasges and
expenses altending such groceediags and the execuliva of his trust s ceceiver, shall apply the residue of the
rents, issues. and potits. tonard the gopment of the debt secuced beteby

8. That if the premises, o1 any pact thereof, be condenaed under any power 9 eainent domain, or acquired foe
2 public use, the danages, proceeds, and the coasidesation foe such acquisition, te the extent of the full amouat of
indebtedn ess upon this montgage. und the note sevured hecedy teaaining wapard, are Recvby assigned by the Moagagor

to the Montgegee +3d shall e paid forthuith to the Montgagee to de applied by t ea account of the indedtedeess se-
cured heredy, nkether due o rot.
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