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1O HAVE AND TO HOLD a' and sigutar the Properly unto Moitgagee and the RErs Sutersefs diid aasajis ot

Moitgagee lorover
MORTGAGOR covenants that Mor1gagor 1s lawlully serzed of the Pioperty n fee simple absoiute that Murlyagor has

good nght and is iawlully authonzed to sell. convey of encumber the same. and that the Properly 1S Iree and clear oY al

encumbrances except as expressly provided heren Morigagor further co/enants 12 warrant and forever defend al and singular

the Property unto Mongagee and the heus, SuCCessors o/ assgns of Mortgagee from and agasst Moi1gagor and al persons

whomsoever lawfully claiming the same or any part thereol _|
PROVIOED ALWAYS, nevertheless, and it is the true wntent and meaning of Mortgagor and Morigagee. that W Morigagor

pays of causes to be paid 10 Mortgagee the debt secured hereby. the estate hereby granted shall cease. determune and be

utterly nutt and void, othermse said estate shall remain in full torce and effect

IT IS AGREED that Morigagor shall be ent:t'ed to hold and enoy the Property until a Detault as herewn dehned has
occurred N is further agreed that Mortgagor shall have the nght to prepay the debdt in full at any hme without penalty
MORTGAGOR funther covenants and agrees with Morlgagee as foltows:

1. Assignment of Rents and Prolits. As further security for all sums secured by this Morigage. Mortgagor
assigns to Mortgagee all rents and protits ansing from the Property, provided, however, that so long as no Oetaun as
hereinalter dehned has occurred, Mortgagor shall be entitled to cotlect and retain all such rents and profis as the sole
properly of Mortgagor withoul accounting to Mortgagee therelor.

2. Maintensnce. Morigagor will maintain the Property in good condition and repair ana will neither permit
nor allow waste thereol Morgagor will promptly repair or restore any portion of the Property which is damaged o
destroyed by any cause whatsoever and will promplly pay when due all COsts aNd expenses OF SUCH repa of restoration.
Mortgagor wilt not remove of demohsh any improvement or hiature which is naw of hereafter pan ol the Property
and will cul no timber on the Property without the express wrilten consent of Mortgagee Mortgagee shall be entitled
10 specific performance of the prowisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and hxtures which are now or herealtes pant of the ’
Property insured by such company o¢ companies as Mortgagee may reasonably approve fos the full insurable valye
thereof against alt risks including. if coverage is available. l0od and earthquake. Such insurance will be payable to
Morigajzee as the interest of Mortgagee may appear pursuant (o the New York standard form of mortgagee clause o
such other lorm of morigagee clause as may be required by the Martgagee and will not be cancelable by either the
insurer or the insured without at feast ten (10) days prior written notice to Mortgagee Mortgagor heredy assigns to
Mortgagee the right to collect and receive any indemaity payment othersise owed to Morlgagor ugon any pohcy of
insurance 1nsufing any portion of the Properly. regardless of whelher Mortgagee 1s named n such policy 3s 3 pe¢son
entitled to collect upon the seme. Any indemnity payment received by Mortgagee from any such policy of insyrance
may. at the option of Mortgagee. (1) be apphed by Mortgagee to payment of any sum secured by this Mortgage in such
order as Morigagee may deteimine or {is) be apphied in a manner determined by Mortgagee to the replacement, repair
or restorat.on of the portion of the Property damaged o7 Cestroyed of () be released 10 Mortgagor upon such
condiions as Mortgagee may determine o¢ () be used for any combinaton of the foregaing purposes No portion of
any indemnity payment whichs appled to replacement, repair Of restoration of any poartion of the Property of which s
released to Morigagor shall be deemed 3 payment 3gainst any sums secured by this Morigage Mortgagor wilt keep the
Property continuously insured 3s herein required and will deliver to Moartgagee the original of each policy of insurance
required hereby Mortgagor will pay each premium coming due 0n any such policy of insurance and will dehver {0
Morigagee proot of such payment at 'east ten (10} days prior to the date such premium would become averdue of
delinquent Upon the expiration or tesmination of any such policy of insurance. Mortgagor wilt furnish to Mortgagee at
least ten (10) days pnos 1o such expiration of termMINation the onginat of 3 renewal or reptacement policy of insurance
meeling the requirements hereot. it Mortgagor tails to insure the Property as heren required, Mortgagee may so insure
the Property in the name of Mortgagor of in the name of Mortgagee or toth. and the gremiums far any such insurance
obta:ned by Mocigagee shall be the cbhgation of Mortgagos tipon larectosure of this Moarigage. alt nght. utie and
interest of Morigagor in and to any policy of insurance upon the Property which is i the custody of Macigagee.
including the right to unearned premiums, shall vest in the purchasee of the Property at foreclosure. and Morngagor
hereby appoints Martgagee as the attorney in fact of Aoctgagor to assign alt nght, ntle and interest of Mortgagor in

and to any such pahcy ot insurance 1o such purchasers This apcortment 1s coupied with an interest and sha!t be
irrevocabile

4. Tones and Assessments. Mortgagor will pay alt taaes. assessments and other charges which constitute or
are secured by a lhien upoan the Property which 1$ supenor to the len of thrs Martgage and wilt dehver 10 Aortgagee
proof of payment of the same nat less than ten {10) days pnor to the date the same becomes delinquent. prawided.,
howeser. that Mortgagar shai be entitied dy appropaate praceedings to contest the amount or vahdity of such tax.
assessmant or charge 30 [0ng as the coilection of the same by toceciosure of the hen upan the Property 1s stayed
dunng the pendency of such proceedings and Morigagor deposis with the authonty 1O which such tax. assessment o7
charge is payadble or with Mortgagee appropanate secunty tar pasment of the same. (Ggether with any apphicable
interest and penaities. shou!d the same be determingd Jdue and Oowng

S. Expenditures by Mortgagee. I Martgagar fails to mate pagment tae restaraton or repa:r of the Progerty.
toc insurance gremiums o¢ f0r Laxes, assessments Oc other Charges as required 1n this Mortgage. Martgagee may. but
shalt not be obligated to. pay foe the same, and any such payment by Marigagee wil be secured by this Mortgage and
have the same rank and prionty 3s the pancipat dedt secured herety anc b2ar ntecest feom the gate of payment 3t the
rate payabdle from time 10 ime 00 Outstand ng pracipal under the Note Payrants made for tases by Mactgagee shait
be 2 hrst lien On the Progerty (o the extent of the tazes SO 0ard wih interest trom the date of payment. regardiess of
the rank and pnority of this Mortgage Mortgagor shalt pay to Maortgagee in cash gn demanad an amount equal to any
payment made by Mortgagee pursuant 10 this paragraph plus interest tnerean as heren proaded

6. Condemastion. AMorigageeshall be entitledtobe madeaparty 19 ang o pArCIPAte 10 3Ny praceeding. whelres

tormat or infoemal, (or CONDEMNALON O ACQUISIION Pursuant to power of emirent domain af any pormon ot the Property =
Mortgagor Rereby assiges toMortgagee the nght to collect and ric e v ANy £3, Ment 07 XA ard 1o which Mortgagac would

othernise be entitied Dy reason 0F CONCEMNATAN O ACQUr G GUrua™t to coner of eminent coman of any

poction of the Property Any such payment oc 3aasd recevied by Mortgagee may % the option ot Martgagee. {1 be

appled by Mortgagee to payment of a0y sums secured by s Morigage sch orcer as Moctgagee may getecmne O¢

14} be applied 0 3 manrer determined by Martgagee 10 the replacement of Ihe portion of the Progerty taken andg (o e

repair Of 1e3tocaton of the remaining portion of the Property or {(ut) be refeased to Musligagsr upce 3 condiions 23

Mortgagee may determine o¢ {rv) De used for any combination of the focegairg purposes No port:on of an indemamty -
payment which 1s apohed to replacement. repair o¢ restoratior ol any gortor of the Progerty o which s released to

Morngagor shall be deemed 3 payment aganst any sums secured by this Maortgage

7. Teanster. Al the option of the Mortgagee the irdebtedress sacured by ths Mrtgage shall becore g e
and payable if. mithout Ihe watten consent of the Mo.igagee t7e Mact;az9r 3hal CIMes 2ady the et aped
premises. Of an inteest therein, o if the til'e shall Decame «ested 1n a1y Other Lerson 1n 37 A~ rer whalscewer otres
than by death of the Atort3agor 113 understood and agreed thatn cons:decatien 10r tre consent of tre Morigagee to
any transter of Ltie to the mortgaged premises. the Mortgagee at its ogt:on may charge a% 3ssumpt:on fee mot _I
esceeding $25000 or 1% of tre unpad balance ol the loan credit report chasges pa g to a ron-reiated thed
party. and such other charges as are acthonzed by taa
8. Defaull The occurrence Of any o the 10Il0aing ewents shal’ be Ceem2C 3 Cuta it urciee thg Mostgage
12)  fa'ure 0f MQetgadar 10 paY ANy 1nstaimentol prrCipal ¢rinterestupee o Pt e Pistes Faced, sl teC atar
due
(0} fa:iure of Mortgagor 1o pay any other sum secwied by t5s Alaet 333 Aaman g8
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