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TO HAVE AND TO HOLD alt and singular the Proparty urto Mortgagee and the Successors and assigns
ol Mortgagee forevet

MORTGAGOR cosenants that Mortgagcor 15 fawtully serzed of whe Propady n fee simple absolute. that
Morigagor has good nght and is tawfully authonzed to sel. convey 0T encumber the same. and that the
Proporty is Iree and clear of all encumbrances except as enpressly provided heren Morlgagas funther
covenants to warrant and forever defend all and singular the Properly unto Mostgagee ang the suCcessors of

assigns of Mortgagee lrom and against Mostgagos and all persons whomsoeves lawfully claiming the same of
any pan thereof.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning ol Mortgagor and Mortgagee, I
that if Mortgagor pays of causes to be paid to Morngagee the debl secured hereby, the estate hereby granted shall
cease. deteimine and be utterly null and void; otherwise said estate shatl remain in full force and effect.

i
IT 1S AGREED that Morigagor shall be entitled to hold and enjoy the Property until a Default as herein delined n
has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows: | ﬁ( ‘

1. Assignment of Rents snd Profits. As funiher security for all sums secured by this Mortgage. Morigagor A -
aszians to Mortgagee all rents and profits arising from the Properly, provided. however, that so long as no Default as . M

hereinalter delined has occurred, Morigagor shali be entilled to collect and retain all such rents and prolits as the sole
property ol Mortgagor without accounting to Mortgagee therefor.

2. Masintenance. Mortgagor will maintain the Properly in good condition and repair and will neither permit Ef’&gj
nor allow waste thereol. Mortgagor will promptly repair or restore any pontion of the Property which is damaged of
destroyed by any cause whatsoever and will promptly pay when due all costs and expenses ol such repais Or restoration.
Mortgagor will not remove or demolish any improvement of tixture which is now or hereatfter part of the Property
and will cut no timber on the Property withcut the express written consent of Mortgagee. Mortgagee shatl be entitied
to specilic pedormance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep sil improvements and tintures which are now or herealter part of the )
Property insured by such company of companies as Mortgagee may reasonably approve for the full insurable value
thereof against alt risks including. if coverage is available. flood and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard lorm of mortgagee clause of
such other form of morigagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at least ten (10) days prior written notice to Mortgagee. Mortgagor hereby assigns to
Mortgagee the right to coltect and receive any indemnity payment otherwise owed to Mortgagor upon any policy of
insurance insuring any portion of the Property. regardiess of whether Mortgagee is named in such policy as a person
entitled to coliect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance
may. at the option of Mortgagee. (i} be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (i} be applied in 3 mananer determined by Mcrtgagee to the replacement, repair
o¢ restoration of the portion of the Property damaged of destroyed or (i) be released 10 Mongagor upon such
conditions as Mortgagee may determine or {iv) be used for any combination ot the loregoing purposes No postion of
any indemnity pay.nem which is applied lo replacement. repair or restocation of any postion of the Property o¢ which is
released to Mortgagye shall be deemed a payment aganst any sums secured by this Mortgage Martgagor will keep the
Property continuously :asured as herein required and wilt deliver to Mortgagee the original of each policy of insurance
required hereby. Mortg:3or will pay each premium coming due on any such policy ol insurance and will deliser to
Mortgagee proof of such payment at least ten §10) days prioc to the date such premium would become overdue of
delinquent. Upon the expiration or termination of any such palicy of insurance. Mortgagor will fuenish to Mortgages at
teast ten (10) days prior to such expiration or termination the original of a renewal or replacement policy of insurance
meeting the requirernents hereot. If Mortgagoe fails to insufe the Property as rerein required, Moctgagee may so insure
the Property in the name of Mortgagor o¢ in the name of Martgagee oc both. and the premiums for any such insyrance

obtained by Martgagee shals be the odtigation of Mortgagor. Upon forectosure of this Mortgage. ald right. title and

interest of Mortgagor in and to any poiicy of insurance upon the Procedty which is in the custody of Moagagee.
including the right 1o unearned premiums, shall vest in the purchaser ot the Property at foceciosuce, anad Martgagor
hereby appoints Morigagee as the attorney in fact of Mortgagor to assign all nght, titie and interest of Moctgagor in
end 10 any such policy ot insurance to such purchaser. This apgointment s coupled with an interest and shall be
irrevocable

4. Taxes and Assessments. Mortgagaor wilt pay all taaes. assessments and other charges which constitute of
are secured by 2 hien upon the Progerty which is supenor to the len of this Mortgage and wili dehver to Mortgagee
proof of payment of the same not less than ten (101 days pnaoe to the daite the same becomes delinquent. provided.
however, that Mortgagor shall be entited by 3pprognate proceedings to contest the amount ¢ validity of such tax,
assessment ¢ charge s long as the coiidclion of B¢ same by tarecissuce of the Len upen the Praperty is Hayed
dunng the gendency of such proceecings and MGrigagoe depaosits with the authority to which such tax. assessment of
charge is payable of with Macigagee appropriate secunty foe payment of the same, together with any applicadle
intecest and penaities. should the same be cetermined due and owing

S. Expenditures by Mocigagee. It Mortgagar fa:is to make payment tor restaralion o¢ repair of the Propeny,
for insurance premiums or (O taxes. 3ssessrents of other charges as requiced in this Mortgage. Mortgigee may. but
shall not be oblrgated 1o, pay lor the same. and Iny such payment by Morigagee will De secured by Uhs Morigage and
have the same rank and pacnty 3s the pancipal cebt secured heredy and bedr interest from the date of paymrent at the
rate payadble fcom tme 1o tme on outstanding parcipdi undes the Nate Payments made foe taxes by Moctgagee shall
be 3 first et 00 the Progerty 10 the eatent of the tases so paid with interest from the date of payment, regardiess of
the rank and pacanty of this Mactgage Nartgdgor shail pay to Martgagee in cash on: demand an amount 2Guat 1O any L
payment made by Mortgagee pursuant to this paragraph plus interest thereon as Rerein provided

6. Condemngtion Moctgigee shail be entitied to bemade 3 party to andlopastic ipatein any praceeding. whether
tormal of informa?l, f0r CONCEmNItion 6f ACQUIILIN pursuant o power of eminent comain of any portion of the Property.
Morigagor hereby assigns to Mortgagee the nght 10 COllect and receve any payment of 3ard (0 which Mortgagor would
othermise te entitied by reason of condemnation &f ACQUIBNON pursuant o praes of eminant domain of any
portion of the Progedty Any such payment or 3a3rd receveed by Morigagee may. at the opton of Mortgagee. (i) be
appled by Mocigazee 10 pa,ment of 3 ¥ sums secured by this Martgage n such ocder a3 Movtgagee may detennine of
(b)) be appiied in 3 mannee detemmired by Mortgagee to the repiacement of the porton of the Property tahen and to the
repair of restoration of he remaining partion of the Pragecty of (1) be released to Mortgagor upon such conditions as
Mortgagee indy determing of (iv) be used for any comdinaton of the toregoing purposes No pocton ¢t an indemnity
payment which is applied to replacement. repdir of (esloration of any portion of the Property o¢ which is released to
Mortgagor shalt be deemed 3 pajyment against any sums secured by this Mortgage.

7. Traasher. ASthe ogtior of tre Martgazee the indabdledrass secyred by this Martgage shalt become due i
and payatie if. athout the antien consant of the Moctgagee. the Moctgi30¢ sFait convey audy the moelgaged ? ;
prermises, o an interest thaerein. O¢ e Ule 3t Cecome wesied in any Other Cersdn it Iy MAanred whatscecer other
thar by death of the Mortgagar 1118 understond ard agreed tnat in Corsideration foe the cocsent of tre Marigagee to
any transfer of t'e 10 the morlgaged premises, the Mortgagae at s aption may charge an assumpt.on fee rot l
exceed:ng $25000 o 1% of the urpad balirce of the [0an. credit report charges paid to & non-reiated third
party and such other charges as dre Juthanied by 1aa
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