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(d) adjudicaton of Mortgagor as bankrupl. wntten adnussion by XBTORY, TR TLNEIR] JHS PR DR 88 74 (LA A ot
Mortgagor as they mature. assignment of the assets of Mogagor for the beasht of credtours request of
pelition by Mortgagor for the appountment of a recever. rustee or conservator of the asscts of hortgagor
or for recrganizanion of hquidation of Mortgagar. OF aCunéscence by $GI15A500 M ANy Suth eaastng
petition made by another person, of

(8) defaull in the terms or conditions of any other mortgage which is a hen on the Proparty

8. Remedies. Upon the occurcence of a Delault as hereinabove dethined, Mortgagee may, without notice to
Mortgagor, declare all sums secured by this Mortgage immediately due and payabte and may commence proceedings
10 collect such sums, foreclose this Mortgage and sell the Property. At the foreclosure Mortgagee shall be entitled to
bid and o purchase the Property and shalt be entitled to apply the debt secured hereby. or any portion thereof, in
payment lor the Property. The remedies provided to Mortgagee in this paragraph shall be in addition to and not in hey
of any other rights and remedies provided in this Mortgage or by law, alt of which rights and remedies may be
oxercised by Mortgagee independently, simultaneously or conseculively in any order without being deemed to have
waived any right or remedy previously of not yet enecrcised.

10. Appolntment of Recelver. Upon the occurrence of a Default as hereinabove defined Mortgagee shall be
entitled to the sppointment ol a receiver 10 enter upon and take and maintain full control of the Property in order 10
perform all acts necessary and approgpriate for the operalion and mzintenance thereof including, but not limited to. the
execution, cancellation or modification of leases, the making of repairs to the Property and the execution of
termination of contracts providing for the management or maintenance of the Property, all on such terms as are
deemed best 10 protect the security of this Morigage. The receiver shall be entitied to reéceive a reasonable fee lor O
managing the Property. All rents collected pursuant to this parageaph shall be applied lirst to the costs of taking
control of and managing the Property and collecting the rents, including. but not limited to, attorneys’ lees, receiver's
fees, premiums On receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes,
assessmants and other charges on the Property, and the Costs of discharging any obhigatico or tiability of Mongagor
as lessor of tandiord of the Property and then to the sums secured by this Morigage. Mortgagee or the receiver shall
have access to the books and records usd in the operation and maintenance of the Property and shall be liable to
account only for thase rents aclually received. Mortgagee shall not be liable to Mortgagor, anyone claiming under of
through Morigagor, Of anyone having an interest in the Property by ceason of anything done Or left undone by
Mortgagor under this paragraph if the rents of the Property are not sufficient lo meet the costs of taking control of and
managing the Property and collecting the renls, Mortgagee, 8t its sole oplion, may advance funds to meet the costs.
Any funds expended by Mortgagee for such purposes shall become indebtedness of Mortgagor to Morigagee secured
by this Mortgage. Unless Mortgagee and Mortgagor agree in writing to other (erms of payment. such amounts shall be
payable upon notice from Mortgagee to Mortgagor requesting payment thereof and shall bear interest from the date of
disbursement at the rate stated in the Nota. The entering upon and taking and maintaining of control of the Property
by Mortgagee or the receiver and the apolication of rents as provided herein shall not cure or waive any default
hereunder or invalidate any other right o¢ remedy of Mortgagee hereunder.

11. Waiver by Morigagee. Mortgagee may. in the sole discretion of Mortgagee. from lime 10 time waive of
torbear from enlorcing any peovision of this Mortgage. and no such waiver or forbearance shall be deemed a waiver by
Mortgagee of any right or remedy provided heren of by law Of be deemed a waiver of the right at any fater time tO
enforce strictly all provisions of this Mortgage and to exercise any and all remed.es provided hecein and by law.

12. Walver by Morigagor. Morigagor understands that upon default hereunder, among other remedies set out
herein and in the above referenced Note. the Mortgagee may foreclose upon the mortgaged premises and
ask for 8 deliciency judgment pursuant to Section 29-3-660, South Carolina Code of Laws (19768). Mortgagor hersby
expressly waives and relinquishes any appraissl rights which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Carotina Code of Laws (1976) as amended and understands snd agrees that 3 deficienCy
judgment, it pursued by Mortgagee shall be determined by the highest price bid st the judicial sale of the property.

$3. Fulure Advances. Mortgagee. atits option, may make Future Advances to Mortgagor. Such Future
Advances. with intecest at the rate payable from time o time on the cutstanding principal under the Note. shalt be
secured by this Mortgage when evidenced by the Note or by any other note stating that itis secured by this Mortgage o¢
when advanced under the terms of this Mortgage Moctgagee may make such Future Advances (2) at the request of
Morigagor. whether or not there is any obligation to make Future Advances. (b) pursuant to an advance of funds under
paragraph 10 above; of (¢} 1o pay. with o¢ without the consent or request of Mortgagor. any amaunts which may be
due ynder any other mortgage or lien affecting the Progerty.

14. Nolices. Any notice given By eithes party hereto to the other party shail be in writing and shall be sigred
by the party giving notice. Any notice or othes daocument (o be delivered to either party hereto by the other party shail
be deemed delrrered if mailed postage prepait to ng party to whom directed at the latest address of such party known

10 the party serding the same. This paragraph shalt not be deemed 1o peohibit any other manner of delivering 8 notice
or other document.

15. Miscelloneous.

(8) The agreements hecein shail bind and inure to the benefit of the Mortgagor. Mortgagee and their
respective heirs. SuCCessors and assigns.

(D) Whenever in this Mortgage one of the pertes hecetois nared o¢ referred to. the hewrs_legal representatives.
suCcessors and assigns of such parties shait be inciuded and 3N coenants and agreements contained in this
Modgagebyofonhehanolmewodgagotocbyaonumuo!mvongag«wlthmdmmlow
benefit of their representatives, heirs, SUCCRSSOrs 3nd asugns., whether 30 expressaed of NOL

{c) Imwmolwmtmmmwmvwmﬂmawommf«nueonmm.olrem
only. are not 10 be corsidered a part hereol and shalt not it oe othecase affect any of the terms hareol

() 1t any peovision of this Mortgage contlicts with applicable faw. such contlict shail not alfect other provisions
of this Mortgage which can be given effect without the conflictng peonision. and (o this end the provisions of
this Mortgage are ceclared 1o be severadle.

(e} This Mortgage shall be governed by. construed and enforced in 3cCocdance with the laws of South Carolina

(H  Morigagee may make of Cause (0 be mace reascnabdle entnes upon andinspestions of the Progerty ugon
giving Mortgagor pnor aobce.

(Q) Al covenants of Morigagoe shals be oint 3nd seueral

(h) M this is not 3 first MOMQage. any Pnar Mortgage(s) and the amaunt thereot s (are) shown below:

—nd]

mm_mmwwwqm.
recorded in Mortgage Book 1325 at Page 93, in an azount of $42,000.00.

N WITNESS WHEREOF. Morigagor has esecuted this Mortgage under seal the day ang year first above mntlen
Signed. sea'ed ad
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