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FOINSURAMCE  MOraagor stab contin tly matidan tazard sonriie e of s gttt FUT NI F
companmes as Mortgagee imay from ime 1o e e asomtably e, e on the PGttty 1opd Of Beteatteg o ated ar
the prenuses and shal! promptly pay atl premunms therefor whotcdue Alisurance pohca-s and teetee Hals thet:ol shall
be held by Mortgagee sub,ecttothe rghts of thi- nolger of the hiestmontqage e, any ana i, e attacbed tineetn foss
payable clauses wn tavor of and in atlormacceptabli to Mortgagye: 1n theeient of 1035 RMortgagor shall guueinmadiate
notice thereol by mait to Mortgagee. who may make proof of toss Each msurinde company is hereby directed tomake
payment for such 1oss dectly to Mortgagee {instead of 10 1orgagor and Murtigagee jontly). and the wasurance
proceeds, ot any partthereol. may be appticd by Mortgagee. atitsoptwn. to the vebt hereby secured or for the repair of
restoration ol the premises It the insurance proceeds are applied 10 the debt st will be treated as a prepayment as set
forth in said Note or in such other manner as Mortgagee may determine In the event of foreclosure of this Mortgage or
other lranster of itle to the premis 28 in extrnguishment of the indebtedness sccured hereby, all right_title and interest
of Mortgagor. in any insurance policies then in torce shall pass to the Mortgagee

4. REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and will not commit or permit any waste or any other state of facts whereby the value of the premises
might be impaired.

5. COMPLIANCE WITH LAWS. Mortgagor shall prompily comply with any applicable legal requirements of the

State of South Carolina or other governmental entity, agency or instrumentality relating to the use of condition of the
premises.

6 CONDEMNATION AWARD Any award lor the taking of. or damages to, all or any part of the premises or any
interes! there upon the lawlul exercise of power of eminent domain. shall be payable to Mortgagee who may apply the
sums so received to the debt hereby secured as a prepayment or in such other manner as Mortgagee may determine.

7. PAYMENTS BY MORTGAGEE. If Mortgagor shall be in defautt in the timely performance of any obligation
under this Mortgage or the Note hereby secured or in the limely performance of any obligation imposed by a prior
mortgage or other prior lien Or any note thereby secured or otherwise, Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary lo cure any such defauit. Further, Mortgagee may. at ils option,
expend for the account of AMortgagor such sums, esgenses and fees as may become necessary of be incurred tor the
protection of the premises, for the protection of the lien of this Mortgage and for the maintenance and execution of this
Morigage. Any amounts so expended shalt be deemed principat advances secured by this Mortgage, shall bear
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand. However. Mortgagee shall be under no obhigation to do any of the foregoing. andits failure to do soshallnot
be conslrued as a waiver of any default hereunder.

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION. If all or any past of the property of an
interest therein is sold or transferred by Borrower without Mortgagee’s prior written consent, excluding (a) the
creation of alien or encumbrance subordinate to this Mortgage, (b) the creation of a purchase money security interest
for household appliances. (¢) atransfer by devise. descent or by operation of law upon the death of ajointtenantor (d)
the grant of any lease hold interest of three years or less not containing an option to purchase, Mortgagee may. at
Mortgagee's option for any reason. declare all the sums secured by this Mortgagetobeim mediately due and payable.

9 MORYGAGOR'S CONTINUING OBLIGATION. The Mortgagor shatl remain lablte for full payment of the

principal and interest on the Note (0r any advancement or obhigation) secured hereby. notwithstanding any of the
toltowing

(a) The sale of ait or 3 part of the premises. (D) the assumption by another party of the Moartgagor's abligations
hereunder. {c) the forbearance or extension of ime lor payment or perfarmance of any odligation hereunder. whether
granted to Mortgagor or 3 subsequent owner of the property. and {d) the retease of 3l or any part of the premises
securing said obligations or the celease of any party who assumes payment of thesame None of the toregoing shallin
any way affectthe full force and effect of the lien of this Mortgage or impair Mortgagee'srightto adehciency judgment
(in the event of foreclosure) against Mortgagar or any pasty assuming the obligatons hereunder

10 WAIVER OF HOMESTYEAD The Mortgagor does heraby expressly wave. release and discharge his homestead
exemplion as allowed by the laas of the State of South Carolina untit the entire amount owed hereunder is paidin full.

1t DEFAULT. Fa:ilure to make payments or peeform any acts ciquired by this instrument or the Note which it
secures shall constitute default by the Martgagor

12. RENTS. The Mortgagor does hereby a$s1gn and transter to the Mactgagee all tne rents and profits accruing lrom
the premises hereinabove descnbed as addit:onal secunty fos the payment of sad ncebtedness. retaining however.
thecighttocollect said reats aslong as noinstal' mentpaymentsecuredneredy1s more thanone (1) monthin arrears.
Butif anyinstalimentismore than one | 1) monthn arrears or 1 the Mactgagor isin defauitin any other provision of this
Martgage. the Mortgagee may. provided the premises hergin are occupied by a tenant o¢ tenants, without further
proceedings take guer the property herewn descabed and collect sa:d rents and profits and apply the net proceeds
trereot. after paying the cost of collection. to the payment of 121es. INsurance premums. interest and pancipal without
itabihty to account for anything more than the rents and prolits actually coilected

13 DEFINITIONS As usesd herein the terms “Mortgagor”. ‘Marigagee ™ and other terms shall refes to the singuiar,

plural. neuter. mascuhne and feminine as the context may require and shallinclude. be bindingupon andnuretothe
benefit of tneir respectiie heirs, successors, legal repeesentaties and assigns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Mote which th:s Deed of Trust secures
contains the folfoang prow:sons
Delinitions:

‘Rate Period” sha'l mean eazh 0f Ine 3uccassne penads 0! 12 ca'endar months commencing with the day of tne
calendar mantn in which the Lest injtaiiment s due

“Adjusted Rate’ shall mear the interest rate at the end o! cach Rate Pernicd. resulting from the addiwtion or
sublraction of the amcunt 0f change of the Inded 0 9° o™ 1ae i1 ta! Rate or pror Adjusted Rate The amount of
chanjeottre irdesstne . Herence cotveentre mastourrentinden waive pudi sredprnortothe date notice of change
15 3 0 and the Dase Inder valse 0f trhe Indes aue in ettect on the praced.ng change date

Inden’ $hab Mean tme mantRly dyerage 207t agt imterest rale ¢raniad oy At ienders on mortgage toans tor
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