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Boreowed shall pay the amoont of 2l moreaye nsuiance prennms
manner provided under paragraph 2 hereof.

Any amounts dubursed by ender pursiant to this paragraph 7. with iteeest thercon, shall hecome addhitional
indehedntss of Bogeoner secured by this Mortgage  Untess Bosroaer and onder agree to other terms of pavinent. sikh
amonnts shalt be payable upen poetice from Leader 10 Botroner requesting paymcat thereof. and shall beas interest fraom the
i date of Jishursement at the rate payable from time to fime on ouistanding principal under the Note unless payment of ‘
interest at such rate would be contrary to applivable Taw. in which event ach amounts shall hear interest ot the highest rate
pesmissible under applicable law. Nothing contained 1n this paragraph 7 shall require Lender to incur any evpense or 1ake
any action hereunder.
8. Snspection. Lender may make or canse to be made reasonahle entries upon and inspections of the Property, provided

that Lender shalt give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to | ender’s
interest in the Property.

9. Coademnation. The proceeds of any award o claim for damages. direct of consequential, in connection with any !: O- 4;
condenination or other taking of the Property. or part thercof. of for conveyance in lico of condemnation. are herehy assigned s F
and shall be paid to Lender. "1 1N

In the event of a total taking of the Propeaty. the proceeds shall be applied to the sums secueed by this Morigage.
with the evcess. if any. paid to Boreower. In the event of a partial 1aking of the Property. unless Borsower and Lender .6 o

otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
3t is equal to that peoportion which the amount of the tums ecured by this Morigage immediately prior to the date of
1aking bears 1o the fair market value of the Property immwediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

1 the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make
an anared or settle a chaiim for Jamages. Borrower fails to sespond to | ender within 30 days after the date such notice is .
mailed. Leader is authorized to collect and apply the proveeds. at Lender’s option. cither 1o restosation or repair of the ‘
Propenty of to the sums sevured by this Mortgage. :

Unless Lender and Borroner otherwice agree in writing. any vnch application of proceeds to principsl shalt not evtend
or postpone the due Jate of the monthly installments refesred to in paragraphs § and 2 hereof or change the amount of
such instaliments.

10. Borsower Not Released. Extension of the time for pasment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any suuessor in interest of Borrovaer shall not operate to release. in any manner,
the lLabidity of the original Boerower and Borrower's sixcessors in interest. Lender shall not be cequired to commence
proveedings against sich sucvessor of refuse (o etend lime for paymeat or otherwise modify amostization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

10. Fordeasance by Lender Not 2 Walver. Any forhearance by Lender in etercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be 3 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of Laves or wther fiens of charges by Lender shatl net be 3 waiver of Lender's
sight 1o accelerate the maturity of the indebtedncss wuured by this Mortgage.

12. Remedies Comulative. All remedies prosided in thiv Mortgage are dJistinet and cumuiative to any other sight or
remedy under this Mortgage o afforded by faw or equity. and may Iv evercited concurrently, independently of successively.

13. Seccessors and Assiges Bound: Joint and Several Lisbiliy; Captioms. The covenants and agreements herein
contained shall bind, and the rights hercunder shall iniee 10, the respective successrs and assigns of Leader and Borrower,
subjext to the provisions of paragraph 17 hereof. AN covenants and agecements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mocigage are for coavenience valy and are not to be used to
inteepoet o define the peovitions hereof.

14. Notice. Except for any aotice required uades applicable liw to be given in anothes manner. (2) any notive to
Bortower peovided for in this Mortgage shall he given by mailing such notive by certified mail addressed ro Borrower at
the Progerty Address oc at such other address as Borrower may devignate by notice to Lender as provided herein. and
(5 any autice to Lender shall be given by certified mail. retum revept requested. to Lender’s address stated hetein of to
such other address as Leader may designate by notive to Bocracr as provided herein.  Any notice peovided foe in this
Moctgage shall B deemed 1o hase been given to Bereower o Lender ahen gisen in the manner designated hecein.

15. Uniform Mortgage: Governing §aw: Seserability. This focm of mortgage combines uniform covenants for rativnal
use and non-uniform cosenants with limited »asiations by Juasdicton to coastitnte a uniform wuuritly instrument covering
real property. This Moctgage shall be governed by the law of the juriwdction in which the Propenty is located. In the
event that any provision or clause of this Moctgage or the Note confiicte with applivable Taw. such conflict shall not affect
other peovisivas of this Muctgage o the Note which can be given etfect without the conflicting prosivion. and to this
end tive prosisivns of the Muoctgage and the Nute Jre Jentared to be weerale

16. Borrower’s Copy. Botrower shall be furaished a conformed copy of the Nute and of this Moctgage at the time
of execution oc after revoedation hereo!.

17. Teamler of the Property; Assumptioa. 3€ all o¢ any past of the Property oc an interest therein is sold or transferred
by Bocrower without Leader's peive written comsent. excluding (31 the craativa of a lien of envumbrance suboedinate to
thes Moagage. (5 the creatwn of 3 purchase moeaey sevurity nterest for houwhald applances. () 2 translee by devise,
descent o by operation of faa upen the death of 3 hent temant of (1 the grant of any feawhold intecest of three years o¢ bess
rot containiag an optivn to purchase. Leader may. at hender’s optuve. &etare all the sums secured by this Mocigage to be
immediately due and payable Lender shafl have waved urch option o avelerate if. peier to the sake or tranafer. bender

.
ey
i

20d the perwn 1 ahom the Property is to be sofd o traasferred neach agreement in writing that the credit of wch perwn .
i satisfactoey to Lemder and that the interest payable on the sums sevured by this Muocigage shall ¢ at wxch cate 3¢ Lender ;
shall request I Lender has waived the option to aeeferate provided sn this paragraph 17, and if Bocrower's cewsor in

interest has erecuted 3 written assumption agreement accepted i writing by Lendee. Leader shall eefease Bocrower from all
obligations umier this Moctgage and the Nete.

I Lender erercines such option to aviekerate. Leades dhall mail Borrower notice of accelerativn in awoalance with
paragraph 13 hereof  Such notice shall provide 3 perind of aot less than 30 Jays from the date the notice i mailed within
which Bocrower may pay the sums declazed due B Borroner (a:5 to pay sexh anms peine to the cpiraticn of such peciod.
Lender @ay. aithout funtber aotive of demand oo Hocroaer. nvvke any raradnes peimutied by paragraph 18 herend.

Now-Unifoase Cosexanss. Boerower and Leader futther covenant and agree as follows.

18. Acceieration: Remedies. Escept as provided in paragraph 17 bereof. wpon Borrower’s beeach of aay covewand
or sgrecoent of Bosrower i ihis Mostgage. inclediog the corvemaats to pay when duoe 203 soars secured by this Slostgage,
Lender prioe to sxccelesatinn shall mail sotice lo Bottowes as provided in paragraph 14 hereof specifying: (1) the breah:
(D) the axtion cequired to cure suxh Breach: (3) 2 date. 5o bevs thae 30 days from the date the solice is mailed (o Borrower,
by whixh soxh breach must be cored: and (4) that Gailure (o cure sach breach oa of before the daie specified im the motice
|y reselt in aceleration of the sums sexwrcd ¥y this Moctgagr, forecknare by judicial procecding 2ad salle of the Property.
The ative shall furtber inform Bosrowes of (he sight to reimtate after acccheration and the right fo zusert in the fosecionure
peroceeding the soa-crivience of 3 default or 28 otbes defemse of Bosruwes to celeration and focectorure. If the breach
i a0t cucrd 0o of befure the date specilied in the aotice. Leades 38 § cader’s oplive may dechare all of the sumr secured by
this Mortgage to be immeduicly dwe aud payadle wituout fusiber demand and may fotecine this Mostigage by judicial
peocecding. Leodes shall be entithed to collect in such proceeding 2l expeanes of foceciomure. including, bot not Limited to.
reroeablc uwem)’s fees. 30d conts of docuancatary evidence. abstracis sod tithe reports. ) of mhich shall be additional sams
secured by thin Moy, ze.

19. Boscower’s Right te Reimtate. Notaithuanding Lender’s anelenation of the wams svueed b thes Maoetgage.
Bocca-ace shali bave 1he Oght 10 Rave amy pooveed ags begun by erder wndvece they Mostgrge doaoat:nand at any tune




