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TO HAVE AND TO HOLD all and singutar ine Progerty unto Mortgagee ang the SuCCessors andg ass

! of Mortgagee forever.

MORTGAGOR covenants that Martgagor is lanfully seized of the Propeily n fee simple absolute (that
Mortgagor has good right and is 1aaiully authonzed 10 sell. convey Of encumber the same, and that the
Property is liee and clear of all encumbranices excepl as eapressly provided herein Rlortgagor furthers
covenants 1o warrant and forever defend all and singu'ar the Properly unto Moitgagee and the successors of

assigns ol Morigagee from and against Mortgagor and all persons whomsoever lawfully claiming the same of
any pant thereol

PROVIDED ALWAYS. nevertheless. and it is the lrue inlent and meaning of Mortgagor and Mortgagee, —|
that it Morlgagor pays Of causes o be paid to Mortgagee the debt secured hereby. the estate hereby granted shall
ceaso. determine and be ulterly null and void: otherwise said estate shall remain in full force and effect.

IT IS AGREED that Mostgagor shall be eantitled 1o hold and enjoy the Propesty untit a Default as herein detined
has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further security lor all sums secured by this Mortgage. Mortgagor
assigns to Mortgagee alt rents and profits arising from the Propenty; provided, however, that so long 3s no Default as

hereinafter defined has occurred, Mortgagos shall be entitied 1o collect and rotain alt such rents and prolits as the sole
property ol Mortgagor without accounting (0 Mortgagee therelor.

2. Malintensnce. Morigagor wilt maintain the Property in good condition and repaic and will neither permit
nor allow waste thereof. Mortgagor will promplly repair of restore any portion of the Property which is damaged of
destroyed by any cause whatsoever and will promplly pay when due al COSIS ana expenses o1 SUCh repar of reatosahion.
Mortgagor will not remove or demolish any improvement or fixture which is now or herealter part of the Property
and will cut no timber on the Propery without the express written consent of Morigagee Morlgagee shall be entitied
to specilic performance ol the provisions of this paragraph.

3. Insursnce. Morigagor witl keep all improvements and lixtures which are now or herealter part of the
Property insured by such company of companies as Mortgagee may reascnably approve for the full insurable value
thereof against all risks including, if coverage is available, flood and eanthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of montgagee clause of
such other form of morigagee clause as may be required by the Morigagee and will not be cancelable by either the
insurer or the insured without at least ten (10) days prior wrilten notice to Morigagee. Mortgagos hereby assigns to
Maortgagee the right to coitect and receive any indemnity payment otherwise owed 10 Mortgagor upon any policy of
insurance insufing any portion of the Progerty. regardiess of whether Mortgagee is named in such policy as 8 persan
entilled to collect upon the same. Any indemnity payment received by Morigagee ltom any such policy ol insurance
may, at the option of Mortgagee. (3) be applied by Mortgagee to payment of any sum secured by this Morntgage in such
order as Mortgagee may determine o¢ tii) be applied in 8 manner determined by Morigagee to the replacement, repair
or restoration of the portion of the Property damaged o¢ destroyed of (iii) be released to Morgagor upon such
conditions as Mortgagee may determine or {iv) be used lor any comdination of the foregoing purposes. No portion of
any indemanity payment which is applied 10 replacement. repair of restotation of any portion of the Progesty Of which is
released to Mortgagors shall be deemed a payment againsi any sums secured by this Mortgage. Mortgagos will keep the
Property continuously insured as herein required and wilk deliver to Mortgagee the original of each palicy of insurance
required hereby. Mortgagor wilt pay each premium coming due on any such policy of insurance and will deliwer to
Mortgagee proof of such payment at least ten {10) days prios to the date such premium would become overdue of
delinquent. Upon the expiration or rermination of any such policy of insurance. Morigagor wili furnish to Mostgagee st
least ten (10) day$s prior to such expiration o¢ termination the oniginal of a renewal or replacement policy of insurance
meeting the requirements hereof. i Mortgagor fails to insure the Property as herein required, Mortgages may 30 insure
the Property in the name of Mortgagoe o¢ in the name of Mortgagee ar doth. and the premiums for any such insufance
obtained by Mortgagee shall be the obligation of Mortgagor. Upon toreciosure of this Moctgage, 8il right, title and
interest of Mortgagor in and to any poficy of insurance upon the Progerty which is in the custody of Morgagee.
inciuding the right to unearned precmiums, shall vest in the purchaser of the Progerty at toreclosure. and Mortgagos
hereby appoints Moctgagee as the attorney in fact of Mortgagor to assign all right. Gtle and interest of Morigagor in

and to any such policy of insurance to such purchaser. This appointment is coupled with an interest and shalt be
irrevocable.

4. Toxes and Assesaments. Morlgagos wilt pay alt taxes. assessments and other chasrges which constbitute oc
are secured by 2 lien upon the Property which is superios to the lien of this Mortgage and will eliver tO Mortgigee
peool of payment of the same not tess than ten {10) days prior to the date the same Lecomes delinquent: peavided,
however, that Mortgagor shall be entitied by appropriate proceedings to contest the amount or validity of such tax,
assessment or chaige sG ong as the caliection of the same by foreclosure of the lien upon the Property is stayed
during the pendency of such proceedings and Morlgagors deposits with the authority to which such tax, assessment o«
charge is payable or with Morigagee appropriate secunly lor payment of the same. together with any applicadle .
interest and penalties. should the same be determined due and owing g e

S. Expenditures by Mortgagee. If Moctgagor fails to make payment for restoration O repair of the Property.
tor insurance premiums o foe taxes, assessments of other charges a8 required in this Martgage. Mactgagee may. but
shall not be obligated to. pay for the sarme, and any such payment by Morigagee wilt be secured by this Mortgage and
have the same rank and priority as the pancipal debt sacured heceby ard bear interest from the date ol payment st the
rale payable (rom time (o time on outstanding principal under the Note Payments made for taxes by Mortgagee shalt
be 8 hirst ben o0 the Property to the extent of the (axes sO paid with interest from the date of payrment. regardiess of
lherau&andprioriwo!m&suodgage.Modgagocshallpaytouodgageeiﬂashondenandmamowtmnlhm .
payment made by Mortgagee pursuant to this paragraph pius interest theceon as Ferein ptovided

8. Condemnstion. Moagageeshalibe entited to be made aparty to and to pasticipatein any proceeding. whether

formal of informal. 10r CONdEMNAbON OF ACQUISItON pursuant 1o pawer of eminent comain of any poction of the Property.

Mortgagor hereby assigns to Moctgagee the right to collect and receive any payment of saard to which Morigagos would

otherwise be entitied by reason of condemnation of acquisition pursulat o powes ol eminent domain of any

postion of the Property. Any such payment or aaard received by Mortgagee may. at the option of Mactgagee, 6) be

applied by Mactgagee to payment of any sums secured by Bus Mortgage s such ocdes as Moagigee may determiiie OF

{in) be applied in 3 mannes determired by Mortgagee to the replacement of the gortion of the Property taken and t0 the )
repair of restoration of the remaining poction of the Property or (it} be released 19 MoOctgagor upon such corditions as

Mortgagee may determine o¢ (v) be used for any combination of the foregoing purposes No porton ol an indemnity '
payment which is apphed to replacement, repair o¢ (estoration of any portion of the Property o¢ which is released tO

Mortgagor shail be deemed a payment 2gainst any sums secured by this Martgage

7. Transter. Al the optan of the Mortgagee. the indebtedress secured by this Mortgage shalt become due
and payadle if. without the written consent of the Atortgagee. the Maortgagar shait convey 3way the mortgaged
premises. Of 3n interest therein. of if the hit'e shall become ested in 37y Qther person ie any marree whatsoeer other
than by ceath of the Mortgages Itis urderstood and aqgreed that in consideraton foe the consant of the Morigagee 0

l any transfer of titie to the mortgaged prem.3es. the Mortgagee at its option may chasge an assymption fee not
exceeding $25000 o¢ t% of the unpaid balarce of the foan. credit report charges paid to a non-reiated third l
party. and such other charges as are authonzed by 1aa

8. Oefaull Tre ocuurrence of any of the lolloang events shali be deermed a Defauit urder This Morigige

{3} ftalyre of MGrigagor to pay any 0 sta‘ ment o princ:pas ot interestypon the Nate or Mores Rered)y secured mhen )

due. .-

i) faiture of ANOetgagoe 1O pIY ANy oUrer s secured by ths Martgage aren due.
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