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1 unds held by §ender, together wath the futute monthiv installments ot f utnds s able proos
tor the dhe diates o Lines, assessments, Iurange premiums and groumd rents, Ahll gveced the amount segusred to pay
wttd LANE S, S IICIES, IALEANGE premitines atd ground sonts as they falt Jduse, sach enayss Shalb he ot Borroses s ope
tion, cither prompiby ropaid o Borrower or credited to Boreower on monthly instatiments of Fads 1t the amoont of
the Fonds held by Lender shall not be sufficient (0 pay Lnes, asnosimonts, urance prensums amd eround reots s
they §ll due, Borgower shialt iy 10 1 ender any Amount fecessary 1o mahe up the JUiciency i one of more paynients
| as Lender miay require,

Upon payment in full of all sums secured by this Moetgage, Lender shall promptly sefund to Borroser any funds
held by Leader. 1 under patagraph 17 hereof the Property is sold or the Propenty is otherwise acyuired by Lender,

1 ender shall apply, no Later than immediately Prior 1o the sate of the Propetty 07 its acquisition by 1Lender, any Funds
held by Lender at the time of application as acredit against the sunis sevared by this Mortpage.

3. Application of Payments. Untess applivable law providos otherwive, all pay ments revenned by Lender under the
Note and paragraphs § and 2 heseof shall be applicd by Lender first in payment of amoumts payable to Lender by
Borrow er under paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Botrower shatl perform all of Borrower's obligations un-
der any mortgage, deed of trust of other sevutity agrecment with a lien which has priority oser this Morigage, in-
Jduding Borsower’s cosenants (o make payments when due. Borrower shall pay of cause (0 be paid all taxes,
assessments and other charges, fines and impositions auributable to the Property w hich may attain a priority oser this
Moitgage, and leaschold payments of ground rents, if any.

S. Harard lasurance. Borcower shall keep the improvements now existing of hereafter erected on the Property in-
sured against toss by fire, hazards included within the term sevtended coverage'”, and such other hazards as Lender
may require and in such amounts and fot such periods as Lender may require.

The insurance carricr providing the insusance shall be chonen by Borrowner subject 1o approsal by bendes;
provided, that such approsal shall not be unreasonably withheld. All insurane policies and renew als thereof shall be
in a form acceptable to Lender and shall invlude a standard morigage clause in favor of and in a form avveptadle to
Lender. Lender sihall have the right to hold the policies and renewals theeeof, subjext 1o the terms of any mosigage,
deed of trust o other sevurity agreement with a lien which has priority over this Mortgage.

in the event of 10ss. Borrower shall give prompt notice to the insuranve carsier and Lender. Lender may make
proof of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, o if Borsower fails to respond to Lender within 30 days from the date
aotice is mailed by Lender to Bocrower that the insurance carrier offers 10 settle aclaim for insurance benefits, Lender
is authorized 10 collect and apply the insuzance proveeds at Leader’s option cither 1o restoration or fepaic of the
Property of to the sums sevured by this Morigage.

6. Preservation and Maintesance of Propesty: Leaseholds: Condominioums: Plansed Unit Developments.
Borrower shall keep the Property in good repair and shall ot COMMit waste of peemit impairment ur deterioration of
ihe Property and shall comply with the peorisions of any lease if this Mottgage is on a leasehold. IF this Morigage ison
a unit in 3 condominium of 3 planned unit Jevelopment, Bocrowee shall peeform all of Bosrower's obligations under
the declaration o¢ covenants creating of gosesning the condominium o¢ planned unit Jevetopment, the by-laws and
tegulations of the condominium or planned unit development, and constituent dosuments.

7. Protection of Leader’s Security. §f Botrower fails to perfurm the covenants and agreements vontained in this
Mosigage. or if any action or proveeding it commenved which matesially affects Lender’s interest in the Property,
then Lender. at Lender’s oplion, upon notice to Borrower, nay make such appearances, disburse such sums, in-

cluding reasonable attosneys” fevs. and 1ake such 310N as is NNEsIArY 1O protect Lender's interest. If Lender requited

movigage insurance as a coandition of making the losn secured by this Moctgage, Bocrowes shall pay the premiums

tequired to maintain such insuranve in effect uneil such ime as the requirement for such insurance rerminates in ac-
cordance with Botcower's and Lender’s written agreement oc 3pplicable law.

Any amounts Jdisbursed by 1 ender pursuant to this parageaph 7. with interest thereon, at the Note rate, shall
bevume additional indebtedness of Bosrower sevured by this Mortgage. Unless Bocrower and Lender agree w other
terms of paymert, such amounts shall be payadle upon notice from Lendes o Borroaer requesting payment thereof.
Nuthing contained in this paragraph 7 shall requice Lender toincur any expense o take any action heseunder.

8. Inspeciion. Lender may make of use to be made reasonable entries upon and inspections of the Property, i _ ‘ﬁ
provided that Leader shall give Borrower notive peioe 1o any such inspection spevifying reasonable cause therelor ’ Rast ol .
retated to Lenders interest in the Propesty. <

9. Condemmation. The peoveeds of any award or claim foe damages. direct of consequential, incoanection with
any condemnation of other 1aking of the Property, or part theteof. or foe consevame in licu of condemnation. are
heteby assigned and shall be paid to Lendes. subject to (e terms of any mocigage. dead of trust oc other sevutity
agreement with a lien which has peiveits over this Mortgage.

10. Borrower Not Releaved: Fosdearance by Lender Not &8 Waives. Extension of the time foc pasment of '
modification of amoctization of the sums sevured by this Morigage granted by Lender to any sucvessos in interest of
Borrower shall not operate to release, in any manner, the liability of the ociginal Bocrower and Borrower’s sucvessorns
in interest. Lender shall nok be required to commence provecdings against such successor o r2luse to extend time for
payment ot otheswise modify amortization of the surms sevuted by this Morigage by reason of any demand made by
the original Borroaes and Borromet™s sucvessors in iaterest. ARy foctearance by Lender in exescising any right of
remedy hercunder, o otherwise afforded by applable law, shall not be 2 waiver of oc peeclude the exercise of any ;
such right o¢ remedy.

31, Seccessors aad Assigns Boesd: Joint sad Several Liability: Co-sigmers. The covenants and agreements herein
contained shatl bind, and the rights hetcunder shall inure to, the respevtive sucvessocs and assigns of Lender and
Borsower. subject to the peorvivions of paragraph 16 heteul. Al curenants and agreements of Borrower shall be joint
and serveral. Any Bosroaer ahoco-sigas this Moctgage. But does ot exevute the Note, (ad is co-signing this Mostgage
oalx ¢ moctgage. grani and coavey that Boetoact™s 1nictest 10 thve Progeriy to Lendes under the tarms of this
Motigage. (D) is noe pessonally lable oo e Note or urales this Moctgage, and (<) agrees that Lender and any othes

l Bocrower heseunder may agree (o exvtend, modify, fuebear, o make any other accommadativas with regard to the
tesms of this Mocigage of the Note withvut that Boteow cesoonsent and without releasing that Bocrower o¢ modifying
this Moctgage as to that Boeswacs s interest sn the Property.

12. Notice. Eoept for any potive requieed under appinable Iam to by gisen in another manngs. (a)any avice (o
Bocroaer prostdad foe in this Moctgage & ot be ginen by debivering 1t e by matiing such aotiee addeengd to Bosreacr
at the Progests Address o at sk otlicn addecs as Bacrwacr may Jevigraate by notece to L ender a5 fios sdad e,
+nd 15D a0y cotive to 1 enader skatl be given By mab to Lender™s addron varad Beegiin e Baugh ot e addices as Lender .
mas Jongnate b mave (o Boeroace 3 provedad beran Am Foee peovidad foe i b Morigage shalite Jeemad (o
Rasg been goea to Boeroaer o Lendet shen givean the cranses Jeognetad Feran.
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