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M the smount of the Funds held by Eender, togethee with the future nronthlhy anstabtoac i o1 Lands pavable prom

for the e dates o Bves, S menis, HHutanee prenmums and groutid rents, shall exveed the atnonnt segurad to s

aald LANCS, aasess e, HIUEange preminiis and ground (eats as they fall due, such onoess st be, at Hotgoser™s op-

tion, vither prompily cepaid to Boreower of credited (o Borfower on monthly istalbinents of Faoads, 11 the nnount of

the Funds hield by 1 ender shiall 00t be sulficient i Pay L, amesmets, urance proemins and groumd rents s

thes Fall due, Borrower shall pay e l ender any amount nevessary 10 make up The debicicney in one of mare pay e

as L ender may reguire. I
Upon payment in full of all sums secured by this Mortgage, Lender shall prompily sefund to Borrouer any Fumds

held by Londer. I under paragraph 17 hereof ithe Propenty is sold or the Property is otherwise acquired by | ender,

Lender shall apply, no tater than immediately prior to the sale of the Propetty of ity acquisition by Lender, any Funds 1
held by Lender at the time of application as a credit against the sums secured by this Morigage. ' -
3. Application of Payments. Unlens applicable law provides otherwise, all payments received by I ender under the =
Note and pasagraphs | and 2 heseof shall be applied by Lender first in payment of amounts payable to Lender by _ m\:
Borrower under paragraph 2 hereof, then to interest payable onthe Note, and then to the principal of the Note. 7y .
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shalt peeform all of Borrower's obligations un- * v
der any mongage, deed of trust of other sevurity agreement with a lien which has priority over this Mostgage, in- . .
uding Borrower's cosenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, W .
assessments and other charges, fines and impositions attributable to the Propenty which may attain a priority over this ladant

Morigage, and feaschotd payments of ground rents, if any.

5. Hazard lasurance. Borrower shall heep the improsements nuw existing of hercatter erected on the Property in-
sured against 10ss by fire, hasards included within the term “‘extended coverage’”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. .

The insurance carsier providing the insurance shall be chosen by Borrower subject to approval by Lender; ,
provided, that such approsal shall not be unreasonably withheld. Alt insurance policies and renew als thereof shall be
in a form acceptable 10 Lender and shall include a stendard morigage ctause in favor of and in a form aceeptable to
Lender. Lender shall have the tight 10 hold the policies and rencwals thereof, subjevt (o the terms of any morigage,
deed of trust of other security agreement with a lien which has priotity over this Morigage.

In the event of 103, Borrowes shall give prompt notice to the insurance <arrier and Lender. Leader may make
peoof of loss if not made prompily by Botrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 10 Lender within 30 days (rom the date
notice is mailed by Lender to Borrower that the insurance cassier offers to settle a claim for insurance benelits, Lender
is authotized to coltect and apply the insurance proveeds at Lender’s option cithes 1O restoration or repair of the
Propeny or to the sums sevured by this Mosigage.

6. Presenvation and Maiatenance of Propesty: l.easeholds: Condominiums: Planned Unil Developments,

Botrower shall keep the Property in good repair and shall sot commit waste of peemit impairment of deterioration of
the Peoperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on
3 unit in a condominium or a plaaned unit development, Boseower shall perform all of Borrower’s obligations under
the devlagation of covenants creating o governing the condominium or planned unit desclopment, the by-faws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Bosrower fails to perform the covenants and agreements contained in this
Morigage. of if any action or provesding is commenced which materially affects Lender’s interest in the Property,
then Lendes, at Lendet’s option, upon notice 10 Borrower, may make such appearanves, disburse such sums, in-
ctuding reasonable attorneys” fees, and take such action as is nevessary to protect Lender’s interest. $f Lender required
morigage insurance as 3 coadition of making the loan secured by this Mortgage, Boczower shall pay the premiums
tequired 1o maintain such insurarce in effect until such time as the requirement foe such insurance terminates in a-
cocdance with Borrower's and Lender’s written agreenent o applicable law.

Any amounts disbursed by Lender pursuant to this parsgraph 7, with interest therevn, at the Note sate, shall
bevome additional indebtedness of Borrower sevured by this Mortgage. Unless Borrower and Lender agree 1o other
tesms of payment, such amounts shall be payadle upon aviice from Lender to Botrower requesting payment thereof.

Nothing contained in this parageaph 7 shall require Lender to incuz any expense of take any action hereunder.

8. taspection. b.ender may make of cause (0 be made reasonable entries upon and inspextions of the Property, _ 5 .
peosided that Lender shall gise Boceower notive peior to any such inspection specifying reasonable cause thevefor § ws %ﬁ
related to Lender™s intesest in the Property. -’ o

9. Condemuation. The proveads of any award oc claim (o¢ Jamages, dicect o conseguential, in connation with
any conderanation or other taking of the Propesty, or parnt thescof, of for conveyane in lieu of condemnation, are
hereby assigned and shall be peid 1o Lender, subject to the terms of any mocigage., deed of trust or vther sexurity
ageeement with a lien which has priveity overs this Mosigage.

10. Borrower Not Released;: Fosbearaace by Lendes Not 2 Waiver. Extension of the time for payment O¢
modification of amorteeation of the sums secuced by this Mortgage granted by Lender 10 any sudvessor in intesest of
Bocsower shall not uperate to release, in any manner, the hability of the original Borrowers and Bostrower’s sucvessors
in interest. Lender shall not be required 1o commenve proveadings 3gdinst such suvoessor of refluse to extend time for
payment o vtheswise modify amoctization of the sums sevured by this Moctgage by reason of any demand made by
the vtiginal Bocrower and Botrowes™s suvvessoss in interest. Any forbearance by L ender in exetcising any right or
zemedy ercumier. oo otheswise affecded by applicable law, shall rot be a waiver of or preclude the exescise of any
such right o remady.

11. Seccessors and Assigas Bowed: Joint and Seversl Liabikity: Co-signers. The corvenants and agreements herein
contained shall bind. and the sights heseunder shall inure to, the respextive sucessors and assigns of Leadec and
Bosrower. subjext to the peosisivas of paragraph 16 heseof. All cosenants amd agreements of Boerower shail be joint
2nd several. Any Bocroa et who co-sigas this Muoctgage, but Joes Aot cravute the Note. () is co-sigrimy this Mocigage
oaly (o mortgage. grant and convey that Bocroacs™s taterest in the Progesty o Lender umdes ehe terms of this
Moctgage, (8) is not personaliy hudle vo the Nute or under this Moctgage. and () agrees thae Lender and any other
Bocrowes Rercundes may agree o extend. modify, forkear, oc make any other acommaodations with regard to the
tetsas of this Moetgage of the e without thai Bocswagt™s conient and without releasiag that Borrow er or manditying
this Moctgage s to that Bosroser'sainterest in the Property.

12. Notice. | et foe any cote cequirad under applicable faw (o te given in anothet manner, (3) an) BYe (O
Bocroacr proaided foe i this Mortgage shall be graen by Gelivenng it oe 5y anliag such notve addresad to Bottoacer
2t the Peogerety Address o 33 ych other addees as Botroaes may desrgeate by notie to Lender as prosidad herein,
23 401 2 motiee fo | erdee shali Beincte Dy nai to 4 crder™s sddros stared hetan o to such other address & Lenders
s Joigtate by putie to Boeto s i peasidad Berain. Any motae peosidad foe i this Mocigage shatl be Jexmed to
Fare Beer giners to Borraa e of Lerder aben gognin the miamrer Jovignatal berarn
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