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13. Governing Law: Severability. Vhe state and toval Laws apphicable 1o this Morggage shall be the Baws of the
jutisdiction in which the Propeety is tovated. The foreroing sentence shall ot himit the applicability of Federd law to
this Mortgage. In the event that any provision or clause of this Morgage of the Note conflicis with applicable taw,
such conflict shall not affect other provisions of this Mortgage of the Note which can be gisen effect swithout the con-
flicting provision, and to this ¢nd the provisions of this Morigage and the Note are declared 10 be severable. As wsed
hetrein, *'costs’, *expenses’ and “*attorneys® fees™ include all sums o the entent not prohibited by applivable law or
limited herein.

14. Borsrower's Copy. Borrower shall be furnished a conformed copy of the Note at the time of execution,

1S. Rehabifitation Loan Agreement. Borcower shall fulfill all of Borrower's obligations under any home ‘_
rehabilitation, improvement, repair, or other loan agreement which Bofrower enters into with Lender. Lender, 3 ! .
Lender's option, may require Borrower 10 exécute and deliver 10 Lender, in a form acceptable to Lender, an assign- o
ment of any rights, claims or defenses which Borrower may have against partics who supply labor, materials of ser- m\ .
vices in connection with improvements made 10 the Propenty. oY

16. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or trans- ' N
fessed by Borrower without Lender’s prios written consent, excluding (a) the creation of a lien o1 encumbrance subor- _
dinate 10 this mosigage; (b) the creation of a purchase money security interest for household appliances; (¢} a transfer . O- _
by devise, descent, of operation of law upon the death of a joint wnant; or (d) the grant of any leaschold interest of ”"‘M

three (3) years or ¢ss not containing an option 1o purchase, Lender may, at Lender’s option, declare all the sums

secured by this mortgage to be immediately due and payable. L.ender shall have waived such option to accelerate if,

prior 10 the sale or transfer, Lender and the person (0 whom the Property is (0 be sold or transfereed reach agreement

in writing that the crediv of such person is satisfactory to Lender and that the interest payable on the sums sevured by

this morigage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided in ‘
this Pasagraph (16) and if Borrower’s successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this mortgage and the Note.

16 Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph (12) hereof. Such notice shall provide a petiod of not less than thinty (30) days from the date the notice
is mailed within which Bocrower may pay the sunis declared due. If Borrower fails to pay such sums prior to the ex-
pitation of such petiod, Lender may, without furthes notice of demand on Bocrower, invoke any remedies permitted
by Paragraph (17) hereol.

NON-USIFORV COVENANTS. Botrower and Lendes further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereol, upon Bossower’s breach of any covenant
or sgreement of Borrowes in (bis Morigage, including the covenants (0 pay when due sny sums secured by (his
Morigage. Lender prior (o accelenation shall give notice to Borrower as provided in parsgraph 12 hereol specilying:
(1) the breach; (2) the action required 10 cure such breach; (3) a date, aot fess (han 20 days from the date the nolice s
mailed to Bosvoner, by which such breach must be cured; and (4) 1hat failure (o cure such breach on or before the date
specified in (he notice may result in scceleration of the sums secured by this Morigage, foreclusure by judicial
proceeding, and sale of the Property. The notice shall fusiber inform Bosrower of the right to reinstate sfier ac-
celeration 2ad ihe right to sssert in the foreclosure proceeding the soneristence of a delault or any otber defemse of
Bosrower 10 sccelerstion 2ad (oreclosure. If ihe breach is aol cored 00 or belore the date specified in the notice,
Lender, 8t Leader’s option, mey declare all of the sums secured by this Morigage to be immediately due sud payshie
without further demsand and may loreciose this Morigage by judicial proceeding. Lender shall be entitied (o collect in
such proceeding all expeases of foreclosure, including, but not limited to, reasonable stioraeys’ fees, and costs of
documentany tvideace, abstrscts sad tithe reposts, all of which shall be additional sums secured by this Morigage.

8. Borrones’s Right (o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due 1o Bosrower's breach, Bocrower shall have the right subjext to being revoked by Lender 1o enforce this Moctgage
discontinued 31 any time prior to entry of 3 judgment enforcing this Moctgage if: (2} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration ovcurred: (b) Bosrowes cures all
beeaches of any other covenants or agreements of Borrower contained in this Mocigage: (<) Borrower pays all
reasonable expenses incurred by Lender in enfoscing the covenants and agreements of Borrower contained in this
Mortgage, and in eaforcing Lendes's remadies as provided in paragraph 17 hereol. including. but not limited to,
reasonable attorneys’ fees; and (d) Bocrower takes such action as Lender may reasonably cequire 10 assure that the tien & - |
of this Mocigage. Lender’s interest in the Property and Borrower™s oblization 10 pay the sums secured by this Moet- R
gage shald continue unimpaited. Upoa such payment and cure by Bocrower, this Moctgage and the obligations seured
hereby shall cemain in full force and effect as if no acveleration had occurred.

19. Assigament of Reats; Appoisiment of Receiver. As additional security hereunder. Borrower hereby assigns
1o Lender the rents of the Property, provided that Bocsower shall, pricr to avveleration under paragraph 17 hereofl of
abandoament of the Property, have the right 1o coilect and retain such rents as they bevome Jue and payabdle.

Upon acceleration undes pasagraph 17 hereol oc abandonment of the Propesty, Lender shall be entitled 1o have a
reveiver appointed by 3 COUTE 1O enter upon, Lake Possessing of and manage the Property and to collect the rents of the
Propesty inwluding those past due. All rents collevted by the receiver shall be applied fiest to payment of the costs of 1
management of the Property and collection of rents, invluding, but not limited (0, receiver’s fees, prentiums on
ceveiver’s boads and reasoazdle attoeneys” fees, and then to the sums wxured by this Moctgage. The recciver shall be
liable to accousnt oaly for those eeats actuatly received.

20. Release. This mosigage shall remain an vpen morigage of revoed 1O sevure futute adsances evenin the event ﬁ
all sums secured by this mocigage may be fully paid at any one time; howeser, upon requess of the Borrower, Lender
will cause this morgage 1o be reteased and cancelled of recoed upoa (ull payment of all sums secured by this mostgage
by the Botrower, and upoa such canxellation of the moctgage of revured. this moctgage shalt become aull and void.
Such release shall be without charge to the Busroner; houeves, Bocrower shall pay all costs of recocdation, if any, and N
all dovumentary stamps Jue o any Otes Of itstiuments evidencing future advanves secured by this motigaye.

29. Waiver of Homestead. Boctoacr bereby waives all nights of hemestead exempiion in the Progperty.

22. Waiver of Right of Appraisal. Boccowes hereby waires the right to assert aay statute peosiding apprdisal l

rights which may reduce any Jeficieny judgment obtained by Lender against Bocewaer in the exent of foreviosure un-
des this Muosgage.
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23. Feture Advances. Upon raquest of Boccwacr and peive to telease of this morigage. Lender vhali inake future
adrances to the Borroaer punsuant to the toms of the rote. Suvh future adsances. with izeest thercun, ~Fall be
sevured By thes moctgage when advandad punuant to the tesnls and woeditons of the Note ek
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