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d late chasges as provided in the Note, and the principal of and mtecest on any

UNIFORM COVENANRITS. Burrower and § ender covenant and agree 28 folltoas:

1. Paymemt of Principsl snd Intecest. Borronee shalt prompily pay »hen Jdue
debredness evidenced by the Note, prepayment 3n
Future Advances secured by this Moeigage.

1. Fuads for Tanes and Insurance. Subject to applicable 13w Of (0 3 weitien wainer by Lender, Borroaer shall pay to | ender
on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in foll, a sum (hercin
“Funds**) equal 10 one-twelfih of the yearly 1aes and 3ssessments which may ateain priority over this Morigage, and ground rents
on the Property, if any, plus one-twelfih of yeatly premium installments fos hazard insutance, plus one-twedfth of yearly peemium
installments for morigage insurance. if any, all as reasonably estimated initialty and feom time 1o time by Lender un the basis of
assessments and bills and seasoriable estimates thereol.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federai of state
agency (including Lender if 1 ender is such an institution). Lendee shall apply the Funds 10 pay said 1anes, asscssments, insurance
premiums and ground rents. L.ender may not chaege for so holding and applying the Funds, analyzing said account, of verilying
and compiling s3id assessments and bills, untess Lender pays Bottower interest on the Funds and applivadle law permits Leader to
make such a charge. Borrower and Lender may agree in writing at the time of exevution of this Mostgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requirzs such interest to be paid, Lender shall not
be required to pay Borrower any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing ceedits and debits 1o the Funds and the purpose for which each debi; 10 th2 Funds was made. The
Funds are pledged as additional secutity for the sums secured by this Morigzze.

If the amount of the Funds held by Leader, togetker with the future monthly instaliments of Funds payable prior (0 the due

dates of 1anes, A35ESIMENS, IASUrANCE premiums and ground rents, shall exceed the amount 1equired 10 pay said tanes, aswess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, a1 Borrower's option, cither promptly repaid to
Botrower of credited to Botrowes on monthly instaliments of Funds. If the amount of the Funds held by L.ender shall not be sulfi-
cient to pay 1anes, AssCISMEnts, insurance premiums and ground rents 33 they fall due, Borrower shall pay 1o Lender any amount

nevessary to make up the deficiency within 30 days from the date notice is mailed by Lender to Borrower requesting payment
thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund 1o Botrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no

later than immediately prior to the sate of the Propesty or its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as acredit against the sums secured by this Moctgage.

3. Application of Psyments. Unless applicable law provides otherwise, all payments reveived by Lender under the Note and

paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under patagraph

2 hereof, then (o interest payable on the Note, then to the peincipal of the Note, and then to interest and principal on any Future
Advances.

4. Chasges: Lieas. Boreower shall poy alt taxes, assessments and othes charges, fines and impositions attributable to the
Property which may attain a prioeity oves this Mocigage, and leaschold payments o¢ ground cents, if any, in the mannes provided
under paragraph 2 hereof of, if not gaid in such manner, by Botrower making payment, when due, directly to the payee thereof.
Bosrower shall pcompily fusnishto Lender all notives of amounts due urder this pasagsaph, and in the event Borrower shall make
payment directly, Botrower shall peompaly furnish to Lendes receipts evidenving such payments. Bosrower shall prompily dis-
charge any lien which has priority oves this Moctgage; peovided, tnat Borrower shall not e required 10 discharge any such lien so
long

as Borrower shall agree in writing to the payment of the obligation secured by such lien in a mannev acceptable to Lender, of

shall in good faith contest such lien by, of defend enforcement of such lica in, legal proceedings which operate to prevent the en-
foccement of the lien oc foelciture of the Property of any parst theseof.

$. Hazsrd laserance. Bocrowee shall keep the improvements aow enisting or hercafter erected on the Propenty insured
against loss by fire, hazasds insluded within the term *“extended coverage,  and such other harards as Lender may require and in
such amouanss and foc such periods as Lender may cequire; peovided, that Lender shall oot requite that the amount of such
coverage exceed that amount of coserage tequired to pay the sums secured by this Moctgage.

The insurance casries providing the insurance shall be chosen by Bocrower subjext to appeosal by Lender:
approval shall not be unreasonably withield. All premiums oo insurance policies shall

paragraph 2 hereod oc. if aot peidin such manaer, by Bocrower making payment, when due, direvtly to the insurance carries.
Allinsyrance policies and cenewals thereof shall be in toem acveptabie 1o Lender and shatkinlude 2 standasd mortgage clause

in favor of and in form acveptatie to Lender. Lender shall have the right 1o hald the polivies and tenewals thereol, and Bosrower
sha'l prompily fusaish (o Lender all renewal aotices and all reveipts of paid peemiums. I the event of loss, Borcower shall give
prompt native to the insurance asrice and Leender. Lender may make peoof of loss if not made peompely by Bocrower.

Unless Leades and Bosrower otherwise agree in writing. insucance peocends shall be applied to testoration oc cepaic of the
Propeny Jamaged, peovidad sich FEsTOC AL O repaif i ecunomicaily feasible and 1w securicy of this Moctgage is not thereby im-
paired. If such restocation of repaic is put econwmically feasidle o¢ if the secusity of this Morigage would de impaited, the in-
surance proveeds shall be applicd (o the sums secured by this Moctgage, with the excess, if any. paid to Bocrower. If the Property is
abandooed by Borrowes, oc if Bocrower fails to respocal to Lender within J0 days fcom the date potice is mailed by Lender to Boc-
rower that the insurance caseier ollers to scutle a claims for insurance benefits, Lendes is authucized to cullect and apply the in-
surane peoveeds 3t Lender’s ogtiva cither (o cesoe ation or cepuir of the Propesty o¢ to the sums secusad by this Morigage.

Udaless Leader and Bocroser herwise agree in writing. any swch application of proveeds to principal shall not eviend o¢
pustpoae the due date of the moathly iastaliments refested 10 in paragsaphs | and 2 hereof of change the amount of suxh in-
swaltments. I uader paragraph 18 heveot the Progenty is aquired by Lender, all right, titke and interest of Borvower in and 10 a0y
insuraone policies and io and (o the procoads thereof cesulting from Jamage 1o the Property prios to the sale of axquisition shall
gass to Lendes 1o the entent of the sums secured by this Moctgage immediately peios (o such sale oe anuisition.

6. Presenation sad Masistessace of Property; Lewsabolds; Coedominiums: Plsssed Unit Developments. Borrower shall
Leep the Property in good repais and shall not commit wasie Of permit impairawent oc deterincativn of the Property and shall com-
iy with the peovisivas of any fease if this Muoctgage is on a leaschold. If this Mocgage i3 06 3 unit in 3 condominium or 8 planned
unit development, Bocrowes shall pesform all of Bucrower’s obligativas under the devlasation o covenants creating o¢ goserning
the coadominium o planaed unit development. the by-laws and cegulations of the condominium of planned uait development,
and coastituens Sovuments. 1 3 coadominium o¢ planned unit development cider is crecuted by Boctoner and teceded together
with this Moctgage. the covenants aod agroements of such cinder shall be incveputated into and shal) amend 30d supplement the
covenancs and agreements of this Mortgage as if he rfer weee apast hoexed.

7. Preteciion of Lemder’s Secwrity. 1 Borcouert fails to pesfoem the covenants and agrecments contained in this Movcgage.
o if an)y axtion of provending is sommenced which maresially affects Lemdes”s intevest in the Progerty, including. but not limited
10, eminent JOmain, RSOl enxy. code cafoecement. OF JEAmTmCnis o proceahngs involving a benkeupt o8 Jevedent, then Lendes
at Leader's 0ption. s00 axtine to Boccower . may ke sixh appearances., disbusse such sums and 1ake such 100 33 &3 CIBASY
to protest Lender’s incerest, includiag. but mx Emited 1o, disbustement of reasonable attocaey’s fees and entry upon the Progerty

o make repiss. IF Lenudey reguirad mostgage tausanse &3 3 conditiva of maling the loas vecured by this Mortgage. Bxrower

shall pay the prenuums couired to auuniam st isurance o effocs untl sk cme 39 the roguisement (o unh msucane ter-
minates ia avedanve sith Bocrower's amd Lender™s writien agroament o apgixable aw. Bocrower shall pay the amwout of ait
MOCTE 3P INIUF ANE PECTRIUMLY 1R (e Mannice prosided under paragraph 2 heteof.

Any amounts Judursed by Lerder puryuan (o this paeageapd T, wuh iceresd thereva, shalf Become addicivaal indediainess
of Bacroaer sevured bs this Mocsgage. Unless Borroracs amd T ender agree Lo 0T termn of puyment. such amounts shalt e
g atle upan mxxe feom Lamler to Butromer requeiting gapment thereol, and shall beas incerent from he Jate of dnburement at
the rate puratle from LMe L2 Lme v cutuandiag penaipul under the Note unlers parment of incesest at such ¢ate would be cva-
222y 0 appixatie Las, t aach event suh goounts hall ear oceeest 2t the Nighest rare permasntle uader agglable lae,
Nothiag voetairtd it pur sgraphe T hadi cogute Leradier t> imoul 213 CAeese of LAk 40y Wtion heeeumndet.

8. lespestion. Uendier may orale ot e te B mrade teataalie ety gpue A trpeNTions of 2 Properts. gevn that
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provided, that suh
be paid in the manner provided under
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