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Usttory Covisanes, Horrower and Tender corenant amd agees as folhvsye

1. Payment of Peincipal and Interest. Hortower shall prompthy pay shen due the prncigal o and nterest wn the

indebtediness evideaced by the Note, prepayment amd Late charges as g whed i the Note, and the prncipal of and snteeest
on any Future Advances secured by this Muorigage

2. Funds for Tates and Insurance. Subjoct te applicable Law of (0 s widicn waver by | ender, Borsaaer shalt pay

1o b.ender on the day monthly snstatinients of principat sad inferest e payable vnder the Note, wntil the Note s praid i full, l

2 sum (herein “Funds™) cqual to onc-twelfth of the yearly taves atd cassewainents which may atan prioaity  over this

Morigage, and ground rents on the Property, if any. plin one-tuelith of yearly presnum nstallmeats for hazatd nsrance.
plus one-twellth of yearly premium instaliments for mortgage ssurance. of any. all 35 feasona

bly estsenated ininatly and from
time 1o time by Lender on the basis of assessments and hilly and teanonable estimates thereof.

The Funds shall be hetd in an institotion the depasits of scvounts of which are insured of guaranteed by 2 Federal or . '

state agency (including Lender if Lender is such an instintiond . | ender shall apoly the Funds o pay saidd taves, Brieisments, I
insugance premiums and ground rents L eader aiay aot charge 101 so heldiag and applying the Funds, analy zing said account. lﬁ‘h
of venfying snd compiling said axsessawnts and hills, untess | ender pays Borrower interest on the Funds and applicable law :

poemits Lender 10 make such o chage. Borrower and Jender may agfee in writing a1 the time of ¢recution of this i b
Mortgage that inteeest on the Funds shall be poid o Botrower, and unless such agreement &

’ )
s made or apphicable law ’ ("9 i
requires such interest 1o be paid, b.ender shall not e sequirend to pay Barrower any interest of carnings on the Funds. Tender

»hal) give 10 Borcower, without charge. an annuat accounting of the Funds showing credits and debits (o the Fuads and the ﬂ o. _
purpase for which ¢ach debit 10 1he Funds was made.  The Funds are pledged as additional security for the sums sevored £

by this Motigage.

It the amount of the Funds held by Lender, together with the futuse monthly installments of Funds payable prior to
the due Jates of TaAEs, ISESHNCHIL, INSUrnce Presiums snd ground reuts, shalt exceed the amount required to pay said 1aves,
assessmicnts, insurane premiums and groved rents as they £l due, such ercess shall be, st Borroaer's option, either ;
promptly reparid 1o Borrower of ceedited to Botrower on monthly instaliments of Funds. If the amount of the Funds :
held by Leader shall not be sulficient to pay taves. dwewnienis. inwutance preminms and ground seats as they fall due, ¢
Borcower shall pay to Lender any amount nevesaar b nake up the deficiency within 30 days from the Jate notice is mailed
by Lender to Borrower requesting payment thero

Upon payment in full of all sums sccured by this Morigage. 1 ender shalt prompily cefund to Boceoaer any Funds
hetd by bender. B undes paragraph I8 heceol the Propenty s wid or the Property i otherwise acquired by Leader. Lendes
shall apply. no later than mntediately prior o the sale of the Propaaty of ifs acquisition by Lender, any Funds held by
Lender at the ume of application 3s a credit aganst 1he sunks sevured by thes Modtgage.

3. Application of Payments. Unless apphcable law provides otherwise. all payments teceived by Lender under the
Note and paragraphs § and 2 hereof sholt be applied by Lender finst in payment of amonnts payable 1o Lender by Borrower

under paragraph 2 hereot. then €o interest payable on the Note. then to the principal of the Note. and then to intecest and
principal on any Future Advances.

4. Chaceges: Liens. Borroace <halt pay alt e, avessments and other charges, fines and impositicns attnbutable o
the Property which may attain a peiosity over this Morgage. and leasehiold paymeats of ground eents, if any. in the mannes
provided under pacagraph 2 hereof or. if nt pad in sch maares, by Bocroaes making payment, shen due. directly to the
payee thereof. Bocrower shall peomptly fuenith to Lender alt potices of amuounts Jue under this parageaph, and in the event
Borrower shalt make payment derextly, Borcower shalt peemptly fuenish o Leader eeceipts evidenang such payments.
Bosroaer shall prompily discharge any hien which has priofity over this Mortgage: peovided. that Borrower shall not be
requered to dischaege any such live so loag o Borrower shatl agece in aniting (¢ (he payment of the obhigativn sevueed by
such lien in 2 mannes acceptable to Lender, o shatl in govd faith contest such ticn by, oc Jefend caforcement of such lien in,
legal provecdings which operate to peevent the catercement of the hen o (orletute ©

€ the Prupenty or any parnt thereof.
S. Hazaed Inserance. Borroner shall hoep the improveimients mys ¢Visting o heecatzer erevted on the Propesty imueed

against loss by fire, hazards included within the teem “cateadat coverage”, and wich other hazards 3« bender may require
and 10 such amounts and toe such poeiods as Lender awy raquere, prosided, that 1.eader shalt act sequire that the amount of
sush coverage excend that amount of coverage sequeeed 1O Pay the ik wourad by this Morigage

The insurance casries peoviding the insucance shall be chosen by Boreower subject to appeoval by Leader: peovided,
that such approsal shalt rot be unecasenahly withhetd Al peenuums vn insurance polnes shall be patd i the mannes
provided ueder parageapte 2 heeeot ot if oot paid in sxh manner. by Bacrower making paymens. when due. Jieectly to the
INUrINCE Careier.

Al insurance policies and renca afs theeeot shalt be in foem acceptadle to Leader aad shall include 2 standard ntoagage
clause in faver of and i fosm acceptable 1o Lender. Lender shall hase the right to Rotd the puolivies and renewals thereof.
amd Borrouer shall peomptly furansh to Lender alt rencwal notves and 2l revcipts of paid premiums. In the event of hs,
Bocrower shalf Bve prompt ROUCE o The 1AIUrInee Casnee amd bender Ferdee may aiake proct of ks it net made promptly
by Borrower,

Unlers Lender and Borrower otRens s agres in waibing. insurioe peovtads shalt be applied to restecation o tepair of
the Property damaged. peovided such cestoration of repare ecvnomivally feanble and the sevurity of this Moeigage ™
not thereby impaited. B sk eestoration e repaie is ot euvanaucatly feasble o ot the sevunty of this Mortgage would
e impiecd. the nsucance peovends shall be appined to the sums sevuced By they Mocigage. with the excess. if any. pud
to Bosrower. B the Property 1 abaadoned by Boctowes, o6 1T Bocrower (ils to respoad 1o Eendee within 30 days (rom the
Jate notive i mailed by Lenuer to Borrower that the umurinoe Caencr offers to setile 2 cTam (o7 insurance benefits, Lendes
is authorized to coltect and apply the wsurance peoceads at T emies’s optiva athes (o tatocation or repair of the Progeny
oc o the suoms secured by this Modgage

Galess Lender and Buetower vtheraise ageee in wabag. aas wxh appinative of peoveads to prmsipal shall act exterd
or pustpeac the due Jate of the muathly installments cefecced v in patazraphs 1 oand 2 hereol or change the amaount of
soch instaliments. $ under paragraph [8 hereol the Property o soqueead by Lemder. all nghe. tithe and interest of Boceower
i >ned t0 203 arourance poticies amd i and to the peoveeds thereot raultiag from damage to the Propeaty prior to the wle
ot acquiition shali pass (o Leader 1o the evteat of the wms securad by this Moctgage immedrately paoe (o wh wle o
aquILiton.

6 Presensiion and Maistenance of Propeety: Leaehnidy Coadeominivars: Plaaned L nit Desclopments. Bosrouce
shall keep the Property in govd repais arad shall ot COMUTHE 18 230 OF Permmt ampuisment o deterndiation of e Propenty

and shall comply with the proviwons of any kase of thee Muoctigage = va 3 lease

hotd. I this Mocigage i on 2 unit in 2
condominum of 3 planmed unit desclopaent. Bossowes shall pectorm at) of Bosrower's obligations under the dexharatwon .

Ot cOVMNEs Creabing Ve govesmng the coadununium of planned unit Jevelopatens. the by-laws 3md regulatwons of the
comdominium oe planoed unie Jeveivpment. and constituent Jocuments. 3 3 condominium o planaed wnit deselogowent
rdee s erecuted by Bosrower and revocded tegethes with thee Moctgage, the cosenants and agrexants of such muber

shall be incocpucated 1ato and shalt amead and suppicment the vonenants and ageeements of thes Muorrgage as of the sakes
were a part hereof.

7. Protection of Leaders Security. M Boczoaes taly o peefoem the conenants and agecements contaered in the

Moctgage. or if any sxive of provenhng o commenced whah motenaliy atfets beader’s nterest in the Progernty.

! including. But aot hauted to. eannent dymatn. ey, conde ntocsement, of Jcrsngements of poevendings inwiang 3
bankeupt oe devadent. then bender at bendes’s optarn, uphe aotice ke Bxoower, nuy niake such appearsnces, dobune wih

sums 300 ke S RN X3 1 aeNOnAn o pootet Lerdee's raterent. sxlnding, But rat Eruted to, diskhurwaxent of

feawnatle aitomey’s foet amd <atty upvn the Proprts to make repaien It ek gt morlage inueance at 2

waditoa of makiag the kan sevurad by this Mocizage Bocnace shali pay the poemisima reiiced te maintin such

iasuramve in xlest urttl wich e av the royzermaent foe vk craranve teeaunats e asvedawe with Boeroacts and
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