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CONDOMINIUM RIDER

Tours Coxvosmitss Rioer ismadeahis. . ... 8Eh dayof.. . APELY oo . l

19. . B3and is incorporated into and shall be decined 10 amend and suoplement a Mortgage, Dued of Trust of Deed

..........

to Secure Debt (herein “security insunmcnt"i dated of cven date herewith, given by the undensigned (hescin ‘ -
~Borrower™) 10 sccure Borower's Note to. .Alliance Mortgage COMPANY..............c....c--- b
...................... (heeein “Lender™) and coverinf the Property described in the sccurity instrument and -
Iocated at init 13, Holly Towne Condominiums, Simpsonville.. South Carolipa. .
SC96 | (Progerty Addrass) ! m':
The Property comprises a unil in, to cther with an undivided interest in the common elements of, 2 condominium ' ’ o
project known as. .. HOLLY  TOWNE, HORIZONTAL PROPERTY REGIME . .. ... ..........ccevnne - e
(Neme of Concaminium Projest) w

................ (hercin “Condominium Project™). =

ConooMINIUS COVENANTS. 1a addition to the covenants and agreements made in the security instrument,
Borrower and Lender {urther covenant and agree as follows:

A. Assessments. Borrower shall pronipdy pay, when due, all assessments imposed by the Owrers Association
or other governing body of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent dovument of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association maintains a “master”” of “bianket” policy on the
Condominium Project which provides insurance coverage against fire. hazards included within the term “extended
coverage.” aad such other hazards as Lender may require, and in such amounts and for such pericds as Lender may
require, thea:

(i) Lender waives the provision in Uniform Covenamt 2 for the moathly payment to Lender of one-tweilth
of the premium instaliments fot hazard insurance on the Property:

(i) Borrower's obligation undee Uniform Covenant 5 to maintain hazard insurance coverage on the
Propesty is deemed satisfied; and

(iii) the provisions in Uniform Covenant S rezarding application of hazard insusance proceeds shalt be
supcrseded by any provisions of the declaration, by-laws, code of rezulations or other constituent document of the

Condominium Project or of applicable law to the extent necessary to avoid a conflict between such prov

igjons and
the provisions of Uniform Coveaant 5. For any period of time during which such hazard insurance coverage is not

meintained. the immediately preceding sentance shall be deemed to have no force or ¢ffect. Borrower shall give
Leader prompt notice of any lapse in such harard insurance coverage.

In the esent of 3 distaibution of hazard insurance proceeds in licu of gestoration or repair following a loss 10
the Propeety. whether to the unit of to common ckements. any such peececds payable to Becrower are hereby assigned
and shalt be paid to Lender (or application te the sums sexurcd by the security instrument. with the excess, if any.
paid to Borrowes.

C. Leader’s Prior Consent. Bosgoner shall not, encept after cotice to Lendee and with Lendec's peior written
consent. pagtiticn or subdivide the Property or conseat to:

(1) the abandoament of teemination of the Condominium Projest. oncept for abandoament of tennination
peovided by faw in the case of substantial destruction by fire or other casualty or in the case of 3 taking by cond¢emaation
or ¢rinent demain;

Gip any material amendment to the declaration. by-laws or code of reguiations of the Owners Association, ’M
o¢ equivaluat constituent document of the Condoruaium Project. inciuding, but act limited to. any amendment which : ” ‘
would change the percentage interests of the uait owners in the Conduminiune Peoject. of i

v} the effectuation of any decisivn by the Gancrs Asscciatioa to termiaate peofessionat management and s N |
assume self-management of the Condominium Projest. ¥

D. Remedits. 11 Borrower breaches Bosrower’s covemanls 204 agreements beresader, inclnding the covcsant
to pay when due condominium sssessments, thes Lender may invoke say remedies provided umdes the secueity
imstroment. including. bot sot Gmited to, those provided wnder Usiform Covemant 7.

Is Wirness WHeaeoF, Borrowee has evevuted this Condominium Rider.

Vivian Lee Brydebell Sorveer
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