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Fender's written agreeaient of applivable Law Rerroacr il pay the amoont of olf morteage insfance prentivms an the

amannce provided under paragraph 2 hercol.
Any amounts dibussed by §ender punasat to this paragraph 7.

indebredacss of Borrower weured by this Morigage Unless Boreower amd

with snterest thereon, shall become additional
1 Lender agree 1o other terms of paymicat, such

amaxints shall he payable vpen actice from §endir 1o Borrower resuesting pavment thereol. and shatl bear interest from the

date of dishursement at the rate payable from time to time on

any action hereunder.

outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable taw. in which cvent suich amounts shall bear interest at the highest rate

permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense or take

8. laspection. fender may make or cause te e made reasonable entrics wpon 2ad inspections of the Propenty, provided
that Lender shall give Borrower notice prios to any sich inspection specifying reasonable cause therefor related 1o { ender’s

interest in the Propesty.
9. Condemmation. The proveeds of any award or claim for damag

o1, direct of consequential, in connection with any

condemnation or other taking of the Property. of part thereof. of for conveyance in licw of condemnation, are herehy assigned

and shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds shall be applicd 1o the sumis secured by this Morngage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Vender
otherwise agree in writing., there shall be applied 1o the sums secured by this Mortgage such proportion of the proveeds
as i¢ equal to that propoetion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately pries 1o the date of taking. with the halance of the proveeds

paid to Bosrower.

If the Property is abandoncd by Bosrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle 3 clam for Jamages, Borrower fails to cospond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. Sither to restoration or vepair of the

Property of to the sums secured by this Morigage.

Unless Lender and Borrower othenwise ageee in weiting, any vich application of proseeds to principal shall not ertend
o¢ postpoae the due date of the monthly instaliments refeered to in paragraphs | and 2 hereof or change the amount of

such instaliments,

10. Borrower Not Released. Futension of the time for pavment of modification of amortization of the sums secured
by this Mortgage granted by Leader to any sinedssr in intecest of Borroaer <halt not operate to release. in any manner,

the liability of the original Borrower and Borsower's suceessors in intecest.
proceadings against such successor of refuse to extend time for payment ©

Lender sha!' rot be reguired o commence
¢ otherwite modify amortization of the sums

secured by this Morigage by reawon of any demand made by the viiginal Borrower and Borroaer’s MIKCessons in interest.

11. Fosbearsnce by Lendes Not a Waiver. Any forbsarance by lender in exercising any right ot remedy hereunder. or
otherwise affocded by applicable faw, thall not he 3 waiver of or preclude the evercise of any swh right or remedy.
The procurement of insuranve of the payment of taves of other liens or charges by Lender shall not he 2 waiver of Lender's

right {0 accelcrate 1he maturity of the indebtedness secured by this Mortgage.

12. Remedies Comalstive. Al remedies provided in this Mostgage are Cistinet and cumulative to any other right or

remedy under this Moetgage or afforded by law oe equity. and may be ever

13. Seccessors and Assigas Bound: Joiat 208 Several Liability; Captieas. The covenints and agreenwnts herein

contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Leader and Borrower,

cised coacurpently. independently o successively.

subject 1o the provisions of parageaph 17 hereof. Al covenants and agreements of Borrowes shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for conveniense only and are not to be used to

interpeet of define the peovisions hereof.

14. Notice. Except for any notice required under applicadle law to be

given in another manner. (3) any notke to

Borrower provided for in thiv Moctgage shall be given by maiting such aotice by certified mail addressed to Bornyaer 3l
the Progeay Address or at such other addrene as Bocrower may designate by notice 1y Lender as provided heeein. and
@) any aotice to Leader shalt be given by certified muail. retum receipt requested. 10 Lender's address stated herein of to
such other address as Lender may detignate by notive to Boerower as provided hercin.  Any notice peovided for in this
Mostgage shall be deemed to have been given (0 Borroaer of Lender when given in the manner devignated herein.

1. Usiform Mortgage: Governing Eaw: Severability. This form of maagage combines uniform covenants foe nativaal
use and avn-uniform covenants with fimited variations by jurisdiction to constitute 2 uniform suutity instrument covening
ceal property. This Mortgage shall de gvermed by the faw of the jurisdicton in whivh the Property is lecated. In the
event that any provision o clause of this Moagage of the Note conflivts with applivabie law. such conflice shall not affect
athes provisivas of thiv Mocgage or the Note which can be given eifect without the coaflicting provision. and to this

end the provisivas of the Mocligage and the Note are devtared to be severable.

16. Borrower's Copy. Bocrower shalt be furnished 2 contoemed copy of the Note and of this Morgage at the tiowe

of exevutiva o after revordation hereof.

17. Teamles of the Progerty: Assumption. If alf oc any part of the Progenty or an interest therein is sold o teansferced
by Bortoner without Lender’s peior writien cocsend. exluding 121 the creaticn of a hen of encumbranve subopdinate to
this Mocigage. () the creaticn of a purchase money security nterest for Rocwehold applances. ) a transfes by devise.

descent o¢ by opcration of taw upon the death of » jvint tenant of s the gra

not containing 3o opive (o purchase. Lendes miay, a¢ Lenders vptivn. dexlfare all the sums secured by this Montgage to b

n of any Rasehold intecest of thece years of less

inmediately due and payable. Lender shall have waived such option to axclerate if, prive o the sile of tramvier. Leader
ammd the perwa to ahom the Property i to i sold o transfesred reach agrecment in writing that the cradit of such peruw
it satisfactony (o bender and that the interest pasadle on the wms sovured by this Moctgage shail be at such rate as Lender

shall request I Lender has waived the optive to accelerate provivad in this paragsaph 17, and it

Borrower’s saovessor in

interest Bas exevutad 3 written assumplion Jgreement accepied in aritiog by Lemder. Lender <hall release Borrowee from all

vbligations under this Mortgage and the Note.

If Lendes enercises wxh option to aovelerate. Lender shall mail Bocrower notive of aceeleration in acvordance with
paragraph 18 heceof  Such nutice shall provide o period of act less than 30 days frem the Jdate the notice s mailed withia
which Boceoacer may pay the sums dectared due. 38 Boreoaes ks 1o pay sh wms pooe to the evpiration of such period,

Lender may. without further notive o demand on Boceowce. nvoke 2y censadies peern tied by parageagh 18 hercol.

Nox-Usiroast COVENANTS. Borroscer and Lemdes fusther covenant and agree as follows:

15. Acceleration: Remedies. Except as provided in paragraph 17 heteof. upon Bosroner’s breach of amy covenaad
o¢ agreement of Borrower in this Mortgage. including the covesants lo pay when due an} sems secored by this Mergage,

Lendes prior to sccelerativn shall mail aotice t0 Bosrower s provided in

14 hereod specifying: (1) the breark:

(2) the Iction requited to cure such breach: ()) 2 date. mot bess than 3O days from be date the motice is mailed 15 Borvower,
by which suxh breach must be cused; and (4) that (aiduce S0 cure such breach oo oc belore the date spexilied in the sotice
may revelt in acceleration of the o secured by this Moctgage, foceclonure by jodicial proceeding and sale of the Progerty.
Tive sotice shall ferther inflorm Bosrowes of the right (o reimiate after accehesatnn and the right to aert in the foreclosure

the non-esivtence of 3 defaolt or 2ay other defemne of Bossowes b scc222vion and forectonure. If the dreach
i+ a0t ¢uted 00 o Defore the date spexificd in the sotice. eader at | coder's optivn may dixkire all of the sums secoted by
this Morigage (o be immediately doe and pasabdle without fusibee demand and may foreclone this Mertgage by judicial
proceeding. |eoder ~hall be cntithed to collect in suxh proceeding 2l evpraces of forecbnuce, iocludiog, bul sot Emited to.
rexomable sttoeney’s fees, and conts of docemeniar evideace. abateacts and titke reposts. 3l of which shall be sdditional swmes

secuced by thin Mortgage.

19. Borromer's Right to Reimtate. Notahitand.og Porders aunclvcaton of 176 voote swoured byothis Mueetdage,
Boreoace shati kave the nght ro Bave 39 peovandiags Bogun By Leaer e qiive oy Martgage dnavanawnd at any tame
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