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1 INSURANCE Mortgagor shialt continaiatly mamtain lazand insurance of sach tygees. A senonrts angan saeh
companes as MMorigageas may from tuma Lo fune fe-as0nably requaee on the SEHO eI NS 0d O Poereilter locatel on
the prenwses and shali promplly pay ali pr venspms teerforwhen due Al SuraAnce polices amed renesats thereof shall

be held by Mortgagee subjectto the nghts of the holder ot the hust mortgage ken fany L A oL I LT IR G ATEA L
payabte clauses intavor of and in a torm acceprable to Mortgagee Inthe event of 1oss Morntgagor shallgree ot
nolice thereo! by mail to Mortgagee. who may make proof of toss Eachinsurance company 1s haceby duected 1o make
payment for such loss directly to Mortgagee tinstead of to Morigagors and Mordtgagee ontly), and the nsuance
proceeds. of any part thereof, may be applied by Mortgagee. atas opt:on. tothe debt hereby secured or tor the epair of
restoration of the prenuses If the insurance proceeds are apphed to the debt, t will be tredted as d prepayment as sel
forth in said Note or insuch other manner as Morigagee may determine 1n the event of foreclosure of ths Mortgage of
other transter of title to the premises1n extinguishment of the indebtedness secured hereby . all nght_titte and interest
of Mortgagor. in any insurance policies then in force shall pass to the Mortgagec

4. AEPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and wilt not commit or permit any waste or any other state of facts whereby the value of the premises
might be impaired.

5. COMPLIANCE WITH LAWS. Morlgagor shall promptly comply with any applicable legal requirements of the

State of South Carotlina or other governmental entily. agency of instrumentality relating to the use of condition of the
premises.

6 CONDEMNATION AWARD. Any award lor the taking of. or damages 0. alt or any part of the premises or any
interest there upon the lawlul exercise of power of emunent domann. shall be payable to dlorigagee who may apply the
sums $O received to the debt heredy secured as a prepayment or in such other manner as Mortgagee may determine.

7. PAYMENTS BY MORTGAGEE. It Mortgagor shall be in defaull in the timely pertormance of any obligation
under this Mortgage or the Note heredby secured or in the timely performance of any obligation imposed by a prior
mortgage of other prios lien or any note thereby secured or otherwise, Mortgagee at its option may expend for the
account of Mortgagorsuchsums as may be necessary to cure any such default. Further, Mortgagee may. atils option,
expend for the account of Mortgagor such sums. expenses and fees as may become necessary or be incurred for the
protectionof the premises. forthe protectionof thelien of this Mortgage and for the maintenance and execution of this
Mortgage. Any amounts $O expended shall be deemed principal advances secured by this Mortgage. shall bear
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand However, Mortgagee shaitbe under no obligationtodo any of the toregoing. andits failureto do so shall nol
be construed as a waiver of any default hereunder.

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION. if alt or any part of the property Or an
interest therein is sold or translerred by Borrower without Martgagee’s priof written cansent, excluding (a) the
creation of alien or encumbdrance subordinate to this Mortgage. (b) the creation of 2apurchase money security interest
for household appliances, (¢} a transfer by devise. descentor by operationof law upan the death ofajointtenantor(d)
the grant ol any lease hotd interest of three years or tess n2t containing an option to purchase, Mortgagee may, at
Mortgagee’'s aption lof any reason. dectare all the sums secured by this Mortgage to be immediately due and payable.

9. MORTGAGOR'S CONTINUING OBLIGATION. The Mortgagor shall remain hable tor full payment of the

principa! and interest on the Note (or any advancement or obligation) secured hereby. notwithstanding any of the
foltowing:

{a) The sale of ali or a part of the premises, (b} the assumption by another party of the Mortgagor's obligatioas
hereunder. (c) the forbearance or extension oftime for payment or performance of any obligation hereunder, whethes
granted to Mortgagor of a subsequent owner of the propecly. and {d) the retease of alf or any part of the premises
securing $aid obligations of the release of any party who assumes payment of thesame. Noneofthe loregoing shallin
any way affect thefult lorce 2nd eftectof the ien of this Mortgage orimpair Mortgagee'srightto adeficiency judgment
{in the event of foreclosure) against Mortgagor or any parly assuming the obligations hereunder.

10 WANVER OF HOMESYEAD. The Mortgagos does hereby expressly waive. release and discharge his homestead
exemplion as allowed by the'aws of the State of South Carolina untitthe entire amount owed hereunder is paidinfull.

11 DEFAULT. Failure to ma'e payments or pedlom any acts required by this instrument or the Note which it
secures shall constitute default by the Atostgagor

12 AENTS. The Mor1gagor does hereby assign and transfer tothe Mortgagee alithe rents andprofits accruing from

the premises hereinabove desceabed as additionat secunty tor the payment of said indebtedness, retaining however.

the rightto coliect saidrents aslong as nonstalimens pay ment secured hereby is morethanone (1) monthin arrears.
Butif any instalimentis more thanone {1} monthin arrears o¢ itthe Mortgagorisin default in any other provision olthis
Mortgage. the Mortgagee may. provided the premises herein are accupied by a tenant or tenants. without further
proceedings take over the property heren described and cotlect said rents and prolits and appiy the net proceeds
thereof. after paying thecost of coltecthon, tothe payment of taxes, insurance premiums. interest and principal without
atzhity to account for anything more than the rents and protits actually collected.

13. DEFINITIONS As used hereinthe terms ~Mortgagor™. “Mortgagee” and other teems shall refer to the singular,

plural. neuter. masculine and teminmine asthe context may require and shallinclude. be binding upon andinuretothe
peneht of their respective hers, SUCCesSSOrs. tegal representatives and assigns.

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Note which this Oeed of
contains the foltowing proas10Ns’
Definitions:
“Rate Period~ shaH mean each of the successive penods of 12 calendar months com mencing with the day of the
calendar moath in ah:ch the first instatiment s due
- Adjusted Rate” sha!l mean the interac rate at the end of each Rate Pernod. tesulting from the addition of
subtraction of the amount of change ol the Index to of from the Imlial Rate or prior Adjusted Rate The amount of
change of the Indexisthe ditterencebetacen tre most current Index  aiue published priorto the date notice ot change
s ma-led and the base Index walue or the Index va'luen eltact on the preced:ng change date
Inden shall mean the monthly avefrage contract interest rate charged by all lenders on moctgage l0ans toe
pre sously occupredromesandhnoanastne Renegoliated Rate Mortgage (RAM Incea aspublished monthiywn the
Fedﬁirfiﬁgzme Loan Bank Board Journal The basentervaiue aganst Ahchnterest rate cranges will be measured
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