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comp ates as Mortgage e may from ierre 1) Tarsie (o5 by eegunfe- are the WORTO e el G ) YN AL AT B NPT
e preomses and shatl prompliy pay all promums thetelor when due Alnsutange poices atitrene s als thereot stoaly
Hhe hotd by Morngagee subject o the aghts of the holder of the hist mortgage hieen atany el hue e 2iache g tiecee-to Hasy
, payable clausesinfavorofandin a form acceptableto Mortgagee Inthe cventoltloss Mintgaqgor Sl Ggeser s date
-notice thereol by mail to Mortgagee. who nay make proot oftoss Eachinsutance company s heeby duectod to inake
payment for such 1oss direclly to Mortgagee (instead of 1o Mortaagor and Mortgages jomtly) and the nsurance
proceeds. Oor any part thereof. may be apphied by Mortgagee. atis option. 1o the debt herehy secured or for the repir Of
restoration of the prennses 1 the insurance proceeds are apphed to the debt. o vasll be treated as a prepaynient as set
torth in said Note or in such other manner as Mortgagee may determine Inthe event of loreclosure of thws Morstgage or
other transfer of title o the premises in extinguishment of the indebtedness secured hereby allnight. title and interest
of Mortgagor. in any insurance pohcies then in force shall pass 1o the Mortgagee

4. REPAIRS. Mortgagor wilt keep the premises in as good order and repair as they are now (reasonable wear and

teas excepted) and will not commit or peimit any waste or any other state of facts whereby the vatue of the premises
might be impaired.

s COMPLIANCE WITH LAWS. Mortgagor shall prompily comply with any applicable legal requirements ol the

State of South Carolina or other governmental enlity. agency or instrumentality relating Lo the use of condition of the
premises.

6 CONDEMNATION AWARD. Any award for the taking of. or damages to. all or any pan of the premises orf any
interest there upon the lawlul exercise of power ol eminent domain. shall be payable to Mortgagee who may apply the
sums so received to the debl hereby secured as a prepayment or in such other manner as Mortgagee may determine.

7. PAYMENTS BY MORTGAGEE. Il Mortgagor shall be in defaull in the timely performance of any obligation
under this Mortgage or the Nole hereby secured or in the timely pertormance of any obligation imposed by a prior
morlgage or other prior lien or any note thereby secured or otherwise, Mortgagee at its option may expend for the
account ol Mortgagor such sums as may be necessary 10 cure any such delauit Further, Mortgagee may, at its option,
expend for the account of Llortgagor such sums, expenses and fees as may become necessary or be incurred lor the
protection of the premises, forthe protection of the ien of this Mortgage and for the maintenance and execution of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage, shall bear
interest from the lime expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand. However, Mortgagee shall be under no obligationto do any ot the loregoing. andits failure to doso shall not
be construed as a waiver of any defauit hereunder.

8. TRANSFER OF THE PROPEARTY — ASSUMPTION OF OBLIGATION. If all or any part of the property Or an
interest therein is soid o translerred by Borrower withoul Mortgagee's prior written consent, excluding (a) the
creation of a lien orencumbrance subordinate to this Mortgage. (b) the creation of a purchase money securily interest
for househotd appliances, (c) atranster by devise, descentor by operation of law upon the death of a joint tenant or (d)
the grant of any lease hold interest of three years of less not containing an cption to purchase. Morigagee may, at
Mortgagee'soption for any reason, declare all the sums secured by this Mortgage to beimmediately due and payable.

9. MORTGAGOR'S CONTINUING OBLIGATION The Mortgagor shalt remain liable toe fuli payment of the

principat and interest on the Note {or any advancemeat or obligatien) secured heredby, notwithstanding any of the
following:

{a) The sale of a!t or a part of the prenuses. (b} the assumption by another party of the Mortgagor's obiigations
hereunder. {c) theforbearance or extension of imefor payment oc performance of any obligation hereunder. whether
granted 1o Mortgagor of 3 subsequent owner of the property. and (d) the release of aii or any part of the premises
securing said obligations or the release of any party who assumes payment ol thesame. Nane ofthe toregoing shallin
any way affect thefuli force and ettect cf the ien of this Mortgage or impair Mortgagee's right to a deficiency judgment
(10 «he event of foreciosure) against Mar1gagas of any pasty assuming the ghlhigations hereunder

10. WAIVER OF HOMESTEAD The Morigagor does heredy exgressly wave, release and discharge ms homestead
exemplion as alfowed by the laws of the State of South Carolina untilthe entice amount owed hereunder is paid in {ull.

11 OSFAULT Failyre to make payments or perfarm any acts required by th:s instrument or the Note which it
secures shall constitute defauit by the Maortgagos

12 RENTS. The Mortgagor does hereby assignand transter
the premises hereinabove descaibed as acdlional secunty lor
theright to collect sard rents asfong as noinstaliment paymen
Bulif anyinstalimentis moretran one {1} monthin arrears or?
Mortgage. the Mortgagee may. peorded the premises herain are occupied by a tenant or tenants, without furthes
proceedings lake over the property herein descrided and caitect said rents and prohits ana apply the net proceeds

trereof. after paying the cast of coliection, tathe payment oftares, insurance premums, interest ané principal without
Labeity to account for anything more tnan the reats and prahits actually coilected

13 DEFINITIONS Asused hereinthe tecms “Aartgagor . "Mocigagee” and othes tesms shail refer to the singular,

plural, neuter. masculine and femunine asthe conteat may require and shattinclude. be binding upor: andinure to the
beneht of their respective heirs. successars legal representatives and assigns

14 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Note which thus Deed of Trust secures
contains tne follow:ng prg¢rs:0ns
Oefinitions:
‘Rate Period’ shal. mean 2ach o' tne $1CCes3$:e Peniods 0f 12calen:ia° months cammend:ng #ththe day ot the
ca'erndar montr in aARCh ths Legt instaliment s Cue
“Adgyusted Rare” shill miean the interest rate at the end o* each Rate Pened resuiting from the addition of
sudt-action of the amount of chanje 0! the Incex to o rom tne 1ot Rate or pr1oe Ad;usted Rate The amount of
chrange oftreindeistie gitference tataventrs st e rent Inde e a’ o2 punhistad prigr to the date not ce ofcharge
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to the Mortgagee 3l the rents and protits accruing from
the payment of said indebtedness. retaining howeves.
1secured herebyis more than one {1) monthin arrears.
the Mortgagaris indefaultin any other provision of this
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