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T Thot. together v.th, o2d in addition to. the mosthly payineats of pracipal und tcieat puyabie 2nde, the
to1::8 of the note secured hereby, ke will poy to the Mortgages. on the first day of cu. b oath wntid the said note
is fully paid, the fotlowing sums:

Fgt An dmoaunt seflicrent 1o peovite the holder hercof asth furds to pay the nent murtgage insirance fresor if thas andt.

ment azd tne Aute necured hereby Jre tasured or & moathly charsge i liew of o <orage insirance prem:sT) of theydre
Reld by the Seceetary of Hoasing and Usban Developent, o3 follias:

(1) I end 85 leng 83 141d note Ol even date and this tnetrament are insured or are ceintured under the provisiens of the
Netionsl Housing Act. 8n az:cunt sufficient 10 sccumylate in the hands of the holder cne (1) maoath prior to its due
date the annunl mortgege insurance premium, in order to provide such holder with funds 1o pay such premium to the

Secretsry of Heusing énd Ustan Developrent purssant to the Natronal Housing Act, 83 amended, sndapplicadle
Regulatians thereunder, or

() 3 end so long os 32id note of ever date and this instrument wre keld by the Secretary of Housing and  Urben De.
velopment, 8 monthly charge (in lie: of 8 mortgege insurance premium) which shatl be in an smount equsl to one-

taelfth (1/12) of cae-hall (}1) per centum of the sverage outstanding balance due on the aote computed without taking
nto account deliaquencies of prepayments,

{8) A sam equal 10 the graund rents, if Any. next due, plus the premuss that will next tecore due snd payable on policies
of fire and other hazsrd iInsurence covering the marigaged pecperty. plus taney and sssessments next due on the mortgaged
propesty (81l a3 estimated by the Murtgagee) tess all sums slready paid therefor divided by the number of months to elapse
before cae (1) month perar to the Jate wken such griund rents, prexiums, tanes. snd assessrents will become delinguent,
such sume (o be keld by Mortgagee in trust to ps) said yrcund rents, premiums, tanes. and specisl sssessments; snd

fct AN pagments menticned in the tao greceding sutsectrons of this paragraph ard all payments 1o be made under the aote

necured hereby shalt be a.0ded together und the sggregate a=iunt thereof shall be paid by the Mortgagor esch month wn s
single gayment 1o be spphed by the Marigagee to the falloning 1e=s i the ceder st fonth:

() premium charges under the contiact o insurance with the Secretary of Housing snd Urban Developreat, or monthly
charge (in l:eu of mortgage insurance peemium), as the case may be;

(1)) taxes, special assessments, fire and cther Rarard insuranse prenicTs;
(111} interest on the note secured heredy; and

V) amorntizstizn of the gnncipal of sad note.

Any deliciency in the smcunt of asy such sggregate meathly pagment, shatl, unless made grod by the Mortgsgor prios to
the due date of the aent such pavment, constityte an event of Jefaalt uades this montgage. The Morigagee may coltect s
*tiate charge®™ not to enceed fourcenta(df) for each dollar ($1) of each paymient mcee than fifteen (13) days in srresrs to

cavar the enira exgense anvived 1t Randiing delinsrient payrenty.

3. 1f tne total of paymeats made by tne Mortgagoe under (b) of paragraph 2 preceeding shall exceed wie amount of pay-
ments actually made by the Morigagee for taxes or assessments O insurance premiums, as the cise may be, such excess, if the
loan is current, at the option of the Motegagoe, shall be credited on subsequent payments (0 be made by the Mortgagor, oc
refunded to the Moctgagor. If. however. the monthly payments made by e Mortgagor undes (b) of paragraph 2 preceding shall
not be sufficient 20 pay taxes and assessments and insurance peemiums. when the same shail becoms due and payadle. then the
Mortgagoe shall pay to the Morigages any amaunt necessary to make up the deficiency. on of before the date when payment of
pach 1aXes, assessTnents, O¢ insurance premiums shall be due. If ae any time the Moctgagoe shall tender to the Mortgages, in
accordance with the provisions of the note secured haceby, full paymaent of the entire indediedness copressnted thacedy, the
Mlostgagee shall, in computing the amaunt of such indebtednass, credit to the account of the Mortgagoe all payments made
undec the provisions of (3) of parageaph 2 heceof which the Mortgagee has not become oblisated to pay to the Secretary of
Housing and Utban Develogment, and any talance remaining in the furds sccumulated urder the peovisioas of (b) of pacagraph
2 heceof. If thece shalt be 3 default yrdec any of the provisions of this morigage resulting in a public sale of the premises
coreced hecely, oc if the peopesty is othersmue scquired after defaulr, the Doctgagee shall apply. at the time of the
commencement of such geoceedings, oc at the time the propecty is otherwise acquired, the balance then remaining in the funds
accumnulated uader (b) of parageagh 2 preceding. as 2 credit ageinst the amaunt of pinapal then remaining uapaid under the
note secured hereby, and shail propecly adiust aay payments wiich shall have been made urder (a) of paragraph 2.

4. That he will pay all taxes, assessments, watec rates. 324 other governmeatal ot municipel charges, fiaes,
o¢ impositions, for which provision has nat bdeen nade keteintelore, and in defaalt thezeof the Moctgagee mey poy
the same; 3ad that he will prompely deliver the officiat receipts therefor to the Montgagee. If the Mortgagor fails
to make sny payments peovided foc in this section ot any othet payments for 1anes, sssesszents, or the like, the
Moctgagee may pay the same, and slt sums so paid shall keac intecest at the rate set focthinthe note secured heredy
froms the date of such sdvence and shell be secured by this mortgage.

S. That he will keep the preises in as good ocder and condition 3s they sre row gad will not comait oc per-
nit any waste theteof, reascrable wear and tear excepted.

. “Thee ke will keep the improvements aow existing oc hecealter erectcd o Je montgaged propenty insured as
pay be equited from time to uze by the Moctgagee agaast lass By fire and ather hazaxds, casuaities and coatin-
geacies ia such amounts izd for suck peticds as may be requiced by tae Mortgagee and will pay gromptly, when
due, aay peemiuns on such iasurance peovision foc payment of which has act teen zade hereindefore. All ingue-

acce shall be cazried in conpanies appeoved by the Muctgagee and the golicies aad renenals thereof shall be beld

by the Morgagee acd nave attached theceto loss payable clauses in favoe of and in forn acceptable to the Most-
gigee. [Ia eveat of loss Mocigagoe will give iamediate cotice by maii to the Nostgagee. who may maue geoof of
less if aot made promptly by Moctgagoe. and eack insurance company concerned is herely authotized and directed
to make gayment for such toss dizectly to the Morigagee iastead of to the Mortgagos and Mactgagee joiatly, and the
insutance proceeds. oc any part thereof. may be spplied by the Moctgegee at its option either to the reduction of
tne indebtedness heredy secuted o¢ to the restoration oc repair of the progesty damaged. Ia event of foceclosuce of
this moctgage o¢ other teaasfer of title to the Marigaged progesty 1n extinguishment of the indebtedness secured
ketedy. all nght, title and interest of the Macigagoe 1n 3ad to any iagurance policies then in focce shall pass to
the purchaset o¢ grantee.

7. That he hetebs assigns 3! the reats, issues, Jad geofits of the mortgajed premises from and after any de-
fault beteurnder. a=d should legal proceedings be instituted gursuant to this instryzeat, then the Moctgagee shall
have the right to bave a receiver appointed of the reats. issues. aad peofits. who, aftes deducting slichasges snd

elpenses sitending such peoveelings and the execulion of hes trust 3s receiver. shall apply the cesicue of the
teuts. issues. and grofits. toward the ga;went of the debl secured hesedy.

8. Thattf (e premises, o any §ar: thewevl, be cocdemaed under any poner of extizent doaaia, or acquited for
a public use, the damages. proceeds, 31d the ceasidesanton {3 sach acquisitivn, (o the exteat of tre ali azount of

indebtedness upue this mongage. snd the mote secured kesedy rexainiag unpard.ace tereby assigned by the Mortgagas

10 the Morntgagee acd shall be paid focthvwth 9 the Vastgagee to be applied by 1t on accoual of (e 1ndebiedlness se-

cuzed Feredy, whothes due or £t
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