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1 cnder's written agreement or apphcable law. Borsoaer shall pay the amount of 2l mogage insurance premiums in the

mannes prosided undee patagraph 2 heeeol

Any amounts Jishursed by [eader pursuant to this parsgsaph 7. with interest thercon, shail become additional
indebredntss of Borroaer weured by this Morgage  Unless foteower and | ender agree to other terms of payment. sch

amounts shall be payable upon aotice from §eader 10 Botrowes eoquesting payment thereof. and shall bear interest from the

Jate of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of

interest at such rate would be contrary to applicable law. in which event stich amounts shall hear interest 3t the highest rate
pesmissible under applicable law. Nothing contained in this paragraph 7 shall require L.ender to incur any evpense of 12ke
any action hercunder.

8. Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Peopenty, provided
that Lender shall give Borrower notice prior 10 any sch inspection specifying reatonable canse therefor related to | ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages. direct or consequential, in connection with any
condemnation of other taking of the Propenty. o part thereof. o for conveyance in ticu of condemnation. are herehy assigned
and shalt be paid to Lender.

In the event of a 1o1a) 1aking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.
with the exvcess, if any. paid to Borrower. In the event of 2 paetial 1aking of the Propeny. nnless Borfowee and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior (o the date of
12king bears to the fais market vatue of the Propenty immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

¥ the Property is abandoned by Borrower, of i, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for Jdamages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to coltect and apply the proceeds. 3t Lender’s option, cither to restoration o repair of the
Propenty or to the sums sechired by this Mongage.

Uanless Leades and Borrower othennise agree in writing. any sch applivation of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof of change the amount of
such installments.

10. Borrower Not Released. Extension of the time foe payment of medification of amuostization of the sums secured
by this Mortgage granted by Lender to any sucesr in interest of Borrower shatl not operate to selease. in any manner.,
the liabitity of the criginal Borrower and Borrower's suceswrs in iaterest. Lender shall rot be required to commence
proveedings against such successor of refuse to eviend time for payment or otherwise modify amoctization of the sums
secured by this Morngage by reason of any demand made by the ofiginal Borrower and Boreower’s successors in interesl.

11. Forbearance by Lender Not a Walver. Any fotbearance by f <ndec in exercising any right or remedy hereunder. of
otherwise afforded by applicable taw, shall not be 3 waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance os the payment of 131es of other lieas or charges by Lender shall not be 2 waiver of Lender’s
right 10 accelerate the maturity of the indebtedness weured by this Morngage.

12. Remedies Comolstive. All remedies peosided in this Mostgage are Jistinct 3and cumulative 10 any other right of
remedy urder this Mosigage or afforded by law or equity. and may be crercised concurrently. independently of successively.

13, Seccewors snd Assigns Bownd: Joint 208 Several (iabilicy; Coptiens. The covenants and agreements herein
contained shall bind. and the rights hercundes shall inure 10. the FEPEUIVE SUCEIWN and awigns of Lender and Bosrower,
subject 10 the provisions of paragraph 17 hereof. Ali covenants anJ agreenents of Botrower shall be foint and several.
The captions and headings of the paragraphs of this Mostgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Nolice. Except for any notive required under applicatle haw to be giveo in anothes manncs. (a) any potie to
Boerower provided for in this Moctgage shall be given by mailing swxh aotice by certified mail addressed to Bosrower at
the Property Address or at such other addres as Boceower may devignate by notice to Lender as peovided kecein, and
() any notice 1o Lender shall be given by cestified mail. retum receipt requested. to Lender’s address stated hercin of to
such other address as Lender may designate by notive to Borrower as provided herein.  Any notive provided foe in this
Mortgage shall be deemed to have been given to Boerowee of Lender when given in the manner devignated hecein.

1S. Usiform Mostgage: Governing Law: Severability. This focm of mortgage combines uniform covenants foc national
use and noa-uniform covenants with limited variations By jurndiction o constitute a unifonmm secusity instrument coveriog
real propenty. This Mocigage shall be governed by the f3w of the jusisdiction in which the Progenty i lxcated. In the
event that any provision o clause of this Mortgage oe the Note conflicts with applicable faw. such coatlivt shall nog affect
other provisivas of this Mortgage or the Note which can be given cffext sithout the conflicting provisivn. and to this
end the peovisions of the Mocigage and the Note are declared to be severable.

16. Berrower's Copy. Botrower hall b (usanthed 3 coafoemed copy of the Note and of this Mostgage at the time
of execution oc aftes cevordativn hereod.

17. Transles of the Progerty: Assamption. 1 all or any pant of the Propenty o an interest therein i sold o¢ transferced
by Bocrower without Lender’s prioe written consent. ercluding 129 the creation of 2 len o cocumbramce sybondinate to
this Moctgage. () the creation of 3 purchawe meacy sevurity inteeest for household appliances, (<) 2 transfer by devise,
descent of by operativn of law upoa the Scath of 2 juat Krant of tds the geant of any leasehold intenest of theee years oc o
@08 containing 3n optivn to purchase. Lender may. at Lender's optue. Seclare all the sums secured by this Morigage to be
immeiately duc and payable. Lendes shall have wanved sch oplica to avclerate il. pre to the sake of wransfer. Lember
and the perwa (0 shom the Propesty is to be wobd oc transferced reach agreement in writiog that the <redit of such person
is satisfactony 10 Leoder and that the interst payable on the sunts secured by (thin Moagage shall be at suxh raie s Lendes
shall request. If Leader has waived the ogtion to avvelerate peosinded in this paragraph 17, and if Botrower's SNVEsIOr in
interent has exevuted a written assumption agreement accepied in writing by Lewker. Lender shall selcase Bocrower from 't
obligations unee this Mortgage and the Nute.

If Lender exercises sxh option to accelerate. Feadke shalt il Bocrowes notice of acceleration in acconianve with
paragraph 14 hereol. Such avine shall peovide 3 perind of act Iess than 30 days feom the date the notive is mailed within
which Bocrower may pay the sums declared doc §f Borroaer fails (0 pay sach sums peior (o the evpiration of such peniad.
Leader may. without furthes aotce of Jemand on Boctower. invoke any remedres permutted by paragraph I8 herect.

Nox-Unisonss Covenants. Borrower and Lender further covenant and ageee as folloss:

18. Acceleration: Remedies. Except as provided in paragroph 17 hereol. wpon Berrowes’s breach of Iy covemnt
o¢ sgreement of Borroner im this Morigage. including the corenants to pay when dur a8y soms sexwred by this Merigape.
Lender prios (o acceleration shall mald metice to Boctones as provided in paragraph 14 bhereof speciying: (1) the breacks
12) the action required (0 cure such breacd; (3 a dale, aot Jess than 30 days (rem the date the meolice & mailed to Besrower,
» uﬁtlmtt«ut-lkcwe‘:ad(l)tulﬂ-nnmnuch beeach on o8 Defore the date specified i the matice
may result in scodleration of the soons secercd by this Morigage, forecimare by judicial peocecding and sale of the Propesty.
The aotice shall furthes inform Borsones of the tight to reinvtate aftes xqeleration and the right to 3ert in the forrciosure
procecding the noa-crivicace of » defauit on any olhes defemse of Botrower to aceleration and foceciosure. 3 the Srvaxh
s aot cored on o efore the date sprcificd in the autice. §.eader 2t V.eander’s option may decksre oMl of the sums secoced by
1his Modgage (0 be immediately due and paradle without furthes demand 20d may focechome this Mostgage by jadicial
proceediag. Leades shall be catithed to colleet in sach proceeding 2k cvpranes of forechnure. iaclodiag. but oot limited to,
reoaable sitorney’s fees, 3ad conls of docummalary eridence. abateacts and lithe seporty, ald of which shall be sdditional sumry
secwsed By thin Moctzage.

19. Borrower’s Right fo Reimvtate, Sctwithstanding Lendee's aneleraton of the soms waurad by this Mortgage.
Bocrrace shalk have the tight to have any panvedings begun 8y Dender to cafoeve thin Mortgage desoniinued at any ume
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