| 01601 ;693

2. That, tegether wath, oad an adbinen te, the .

‘tetms of the note secured heteby, he wall piy to the
“is {ully paid, the following sums:

s oo aupts of prrneapal and pnterest puyable unler the
totyagee. wa the fiest diy of each month until the said note

{41 An amount sulficient (o provide the holder Rereof wath funds 1o pay the newt rortgage iniwrance geeac™ if this instry.

held by the Secretary of Housing aral Utban Developent, as folloas:

(1) If end 30 long 89 ssid note 3f even date and this instrument sre insured of #1¢ reinsuced under the provisions of the
Netivnsl Housing Act, an a:=:aunt sufficient to sccurulate in the hends of the holder cne (1) miath price to its due
date the snnual mortgage insuwance premiuem, 1n order to provide such holder with funds to pay such premium Lo the t
Secretary of Housing and Urkan Developrent purszant to the Nauonsl Housing Act, ae srmended, andapplicable -

-

Regulations theceunder; or

(1) I and 30 long s said note of even Jate and thas instrument sre held by the Secretary of Housing and Vsban De-

1

veloprent, & monthly chaige (in lieu of & morigage insurance prermium) which shall be in an amount ¢qual o one- m‘}

tnelfth (1-12) of one-half (1) per ventum of the aversge outstanding balaace due cn the note cemputed without taking . ‘o

into account delinquencies ¢ prepayments, ! T

(87 A sum equal to the ground rents, if any. next due, plut the premuns that will aest become due and payable on palicies o

of fire ond other hazard insuranve covenng the martgaged propenty. plus 1anes and assessments next due on the mongeged °°
property (sll o3 estinated by the Maitgagee) tess all su=s slready paid therefor divided by the nurber of months toelapse w&}ﬁ{l
belore vae (1) moath prae to the Jate when suzh ground rents, premivms, tixes, sad sssessments will become delinquent, R

such sums to be Reld by Mortgagee an trust to pajy seid geround reats, premoaims, tanes, and specisl assessments; and
{¢) A1) aagments rientizned in the () preceding tubsecticas of this paragraph and il payments to be made under the note

secured hereby shall be afded together and the agiregate amcount thereaf shell te paid by the Martgegor esch month in e
single payment to be spplied by the Murigazee 1o the folloning items in the order set fonh:

(1) predium cherges under the contract of tnsuzance with the Secretary of Housing end Urban Developzent, or monthly ’
charge (in Lieu of mortgege 1asurdnge precuum), as the Case may be;
(I5) tenes, speuial ausessments, fire 3 cther Fasard 1nssrince premiues;
(1) intecest on the aste secured heredy; and
(V) sezortezatian of the principal of said nate.

Any deficiency In the s=ount of asy 3uch aggregate moathly pay=ent, shall, untess made good by the Mongsgor prior to "
the due date of the next s:ch payrment, ccanstatute an event of delaalt under this martgage. The Mortgagee may collect s ;

Hate charge®™ =at to enceed fCurcents (4¢Y for ea:h d21ar (81) of each payzenr ace thare fifieen (15) days in arrdars to
cover the exicd expense s dlved 1n Rasndliag Jdelineuent payments.

3. Ml the total of payments made by the Morigagor undes (L) of patagraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Moctgagee {or taxes Or assessnents of insurance premiums, as the case may be, such excess, if the
loan is cutrent, at the option of the Martgagoe, shall be credited on subsequent payments to be made by the Mortgagor, of
cefunded to the bloctgagor. 1. however, the moathly payments made by the Moctgagor under (b) of paragraph 2 paeceding shall
not be sufficient to pay taxes and assessmeats ard insurance peemiums. when the same shall become due and payadle. thea e
Mortgagoe shall pay to the Lortgagee any amount necessaty to make up the deficiency, on o before the date when paymeat of
such taxes, assesments, o¢ insurarice premiums shall be due. 1f at any time the Moctgagoe shall tender to the Mortgagee, in
accordance with the piovisions of the note secured heceby, full payment of the entire indebtedness represented thereby, the
Moctgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (3) of paragraph 2 hareof which the Moctgages has a0t tecome obligated to pay to the Secretary of
Housing and Urtan Development. and any balance cemaining in the funds accumulated uader the peovisions of (] of paragrapgh
2 heceof. I thece shalt be & default undesr any of the gecvitons of this mortgage cesulting in & putlic sale of the premises
covered hereby, oc if the propecty is otherwise acquired after defaule. che Moctjagee shall apply. at the time of the
commencemant of such geoceedings, o at the time the progeety is otheswise acquired, the balarce then remaining in the funds
sccumulated undee (b) of pacajeagh 2 preceding. s a credit against the amount of principdl then cemaicing ungeid under the
note secuzed heceby. and shall propecly adjust any payments wisich shall Rave teva made undec (2} of paragraph 2.

$. That he will pay all tazes, assessments, wates tates. and other govecnrectal oc municipel charges, fiaes,
oc impositions, foe which provision has rot been made hereinbefoce, and in defauit theceof the Mortgagee cay pay
the saxe: and that he aill peomptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make any payments pcovided for in this sectioa oc aay other payments foc taxes, sssessments, o¢ the like, the
Morigagee may pay the same. and all sums $o paidshall bear intetest a2 the cate set focth iathe note secured hetedy
from the date of such advance aad shall be secured by this moctgage.

S. That ke will keep the peenises in as good order and condition as they are now and will ek commit o¢ per- i o
mit any waste theceol, ceascrable wear and tear excepted. k :

6. Tha: be mill keep the impeovenents aow exisung oc herealter erected oa the montgaged pragerty insured os §
nay be requited from tune to tize by the Moctgagee against toss by {ice ard otker dazards. casualttes and coalin.
gencies in such amcunts and foe such penods as may be sequired by the Noagagee azd #ill pay promptly, when
due, aany peemiums on such insurance peovision for payment of xhich his aot been sade tereinbefore. AN insus-
ance shall de carried in coczanies approved by the Moctgagee aad the policies and cenenals theseof shall be held
by the Mocrgagee and have attached therete luss pasatle clauses in fawoe of and in foec acceptadle to the Moct.
gigee. lo esent of lass Mustgagoe will give immediate adctice by mail to the Moctgagee, sho may nake gecof of
loss if aot clade peomptly by Vocigagoe, aad each insutance <eapany concecned is hereby authonzed and disected
to make paymen: for such loss directly to the Mortgagee 1astead of to the Moetgagoc and Moctgagee jointly, aad the
insutance peoceeds, o any past theceof, may be applied by the Moctgagee at its optioa eithes to the reduction of
the indedtedness hereby secured ot to the restocation or repait of the peoperty ¢azaged. In event of foceclosure of
this moctgage oc othec teansfer of titie to the Mostgaged pisperty i extinguishneat of the indebtedness secyred

neceby, allb right, title aad =rerest of the Mortgagor in 3ad to azy insysance golicies then in foece shall pass to
the putchaser oc grantee

7. That ke heteby assigns all the reats. issues. and geolits of the mactgaged premises from and after say de-
fault heteuader. and should legal proceedings Be iastituted pursuant to this instcument. taen the Moctgagee shall
have the night to have a receiver apgointed of the rents, issues, 31d prolits, who, after dedycting sllchatges mnd

expenses attending sich peccesdings and the execulivn of his teust as ceceiver. skall apply the residue of the
cects. issues, 318 profits. townasd the gasnent of the dedt secuced herely

8. That if the premises, o 3ay part thezeol, 3o condemaed undier aay power of enrinent domaia. o acquired fos ’

s padlic use, the damages, proceeds, and the coasideration €3 s:ch acguisition, to the exteat of the (L1l anouat of l

indetredress cpon ta:s mortgage. and tie cote secured heredy tenaiaisg unpaid, ate Rereds assigned by the Mortgagor:
to tre Wotgagee a=d skali e pund fouth:

4 stk o the Marigagee to Se appited by it 9 acgouat of the indelledness se-
cured Resedy, wEatrer fle 2ot

e N R e o SR PR

ISR R L s e % i o V)

-
.




