- A PRI W T s o AT -.o-ur.r_ﬁm-ﬁ-‘hmmvm&momn‘ﬂ‘ Al el L, i AP AW e - PR

R Y N e i S S PR TS Y . ——I

1601 1469
UNEFORM COVENANTYS. Borcower and Lender covenant and agtec as follwas: BLs Fact 6

1. Payment of Peiacipal and Interert. Borrower shall promptly pay when Jue the prowipsl of and terest on Lie e
debtedness evidenced by the Note, prepayment and Late charges as provided in the Note, and the poncpal of and interest on any
Future Advances secured by this Morngage. e
2. Fuads for Taves snd tasurance. Subjedt to apph able law of to 3 written waiver by Leader, Borroner shall pay 10 § <nder
on the Jay monthly installments of principal and interest are pay able under the Nute, until the Note is paid in full, 3 sum therein
“Funds’') equal to one-twelfth of the yearly 1azes and assessments which may ateain priority ovee this Morigage, and ground eents
on the Property, if any, plus one-twellth of yearly premium instaliments foc hazard insurance, plus vne-twelfth of ycarly premium
installments for morigage insurance, if any, all as reasonably estimated initially and (rom time 10 time by §.ender on the basis of "
assessments 2nd bills and reasonable estimates thereof. H .
The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a Federal or state .
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 12anes, AssCSIMEnts, Insurance . b
premiums and ground rents. 1.ender may not charge for so holding and applying the Funds, analysing said account, ot verifying i ﬁ‘(
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to ¢ ;' )
make such a charge. Borrower and Lender may ageeein writing a1 the time of execution of this Morigage that interest on the Funds 1 m" :
shall be paid to Borrower, and unless such agreement is made or applicable law requires such intecest 1o be paid, Lender shall not :
be required to pay Botrower any interest of carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual ac- - O

counting of the Funds showing <redits and debits 1o the Funds and the puspose for which each debit 10 the Funds was made. The
Funds are pledged as additional sevurity for the sums sevured by this Morcigage.

11 the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of 1aves, Assessments, insurance premiums and ground rents, shall exceed the amount fequired 10 pay 53id Laves, asscss-
ments, insurance premiums and ground rents 3s they falt due, such excess shall be, at Borrower's option, eithes prompily repaid to
Boteower of cradited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sulfi- .
cieant to pay tanes, assessments, insurance peemiums and ground rents as they fall due, Borrower shall pay to Lender any amounl .
n«cu:ly to make up the deficiency within 30 days from the date notice is maited by Lender to Bottowes requesting payment
thercof.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompaly refund to Borrower any Funds held by
Lender. If undes paragraph 18 hereof the Propesty is sotd of the Propenty is otherwise acquired by Lendker, Lender shail apply. no
later than immediately peior (o the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Moagags.

3. Applicstion of Payments. Unless applizable Law provides otherwise, all payments reveived by Lender under (he Note and
paragraphs | and 2 bercof shall be applied by Lender first in payment of amounts payable 10 Lendes by Botsoner under paragraph
2 :«col. then 10 interest payable on the Note, then 1o the principal of the Note, and then to interest and principal on any Futuse
Advances.

4. Charges: Lieas. Botrower shall pay all taxes, assessments and other charges, fines and impositioas autributable 10 the
Propesty which may attain a priotity over this Moctgage, and leaschold payments of ground rents, if any, in the manner provided
undes pazagraph 2 heveof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Boctower shall prompily furaishto Lendes all notices of amounts due under this paragraph, andinthe cvent Borrower shall make
payment direcdly, Bocrower shalt peompely fusnish to Lender reveipts evidencing such payments. Borrower shalt prompely dis-
charge any lien which has peiosity over this Morigage; prorided, that Boreower shall not Be tequired to dizchasge any such lien so
long as Bocrower shall agree in writing (o the payment of the abligation secured by such lien in 2 mannes acceptable 1o Lender, oc
shall in good faitl contest such lien by, or defend enforcement of such tier in, legal proceedings which operate (o prevent the en-
forcement of the lien oc fosfcituce of the Property of any guit theceof.

$. Hazsed Imwsance. Bocrower shall keep the improvements now enisting or herealter erected on the Propenty insured
against loss by fire, hazasds included within the term *2xtended coverage.’” and such other harasds as Lender may cequite and in
such amounts and for such pericds as Lender may requite; provided, that Lender shall not tequire that the amount of such
coverage excved that amount of coverage s2quited Lo pay the sums secured by this Mortgage.

The insurance cagrier peosidiag the insueance shall be chosen by Botrower subject to appeoral by Lender; provided, that such
approval shall aot be unscasonably withheld. All premiums on insurance policies shall be paid in the mannes provided under

‘ pasagraph 2 hereof oc, if oot paid in such mannes, by Bocrower making payment, when due, ditectly to the insurance carnies.

' Allinsurance policies and cenewals thereof shall be in form acceptable to Lender and shall intude a standard mongage clause
in favee of and in form acceptadle to Lender. Lendes shall have the right (o hotd the poticies and renewals thercof, and Borrower
shall prompaly fusnish 10 Lender all ranewal notives and al) teccipts of paid premiums. In the event of toss, Bocrower shall give
peompt notive (o the insurance Rrsier and Lendes. Lender may make peool of loss if not made prompily by Burtower.

Unless Lender and Borrower otherwise agree in wriling, insucance pecveeds shall be applied to testoration of repais of the
Property Jamaged. peosided such cestor ative o tepair is cconomically feasible and the security of this Mortgage is not thereby im-
paired. §( such restoration of repair is aot economivally feasible oc if the security of this Mortgage would be impaiced. the in-
susance peoceeds shall be applicd to the sums secured by this Moctgage, with the evwess, if any. paidto Borrower. If the Property is i e
abundoned by Bocrower, of if Borrower lails to respoad to Lender within 30 days from the date notice is mailed by Lender 10 Boe- * iy "E’."ﬁ
sower that the insusance <arrier offess 1o seitle 3 claim for insurame denefits, Lender s authorized to cutlect and apply the in- 2 o =
surance proveeds 3t Lendes’s option ather to gestoc ation of cepait of the Propernty o tothe sums secured by this Mortigage.

Uanless Lender and Borrowes otherwise agree in wiking, any such appination of proceeds to peincipal shall not extend o¢
postpone the duc date of ihe monthly insaliments tefereed 1o in paragraphs ) and 2 bereof or change the amount of sxh in
staltments. If under paragraph 18 bereof the Property is soquised by Lender. all sight. tithe and interest of Borrowes in and to any
ioserance policies and in and to the provends thereod sesulting from damage to the Property prios 1o the sale of acquisiticn shald
pass to Leudes to the exterd of the sums secused by this Mostgage immediately prior to such sale of anquisitico. .

6. Preservation sad Maistemance of Property: Leascholds: Coedomisioms: Pisaned Unit Developments. Borrawer shall .
heep ihe Property in good repais and shall aot cOmmMmiIt waste of permit impaitment o Jescriocation of the Property and shall com-
ply with the peonisions of any lease if this Moctgage is 0n a keaschold. $f this Moctgage is 00 2 unit in a coadominium or 3 planned
unit dos clopment, Borrower shall pesform all of Bosrower"s obligations under the dextaration of covenaals creating of governing
the condominium o¢ planned unit development, the by-lawy ardd cegulations of the condominium o¢ planned unit development,
and coastituent documents. If a coodominium o¢ planned uait development rider is evevuted by Bocrowes and cecoeded together
with this Mocigage, the covenants and agreeawnts of swh sinder shall be incorporated into and shall amend and supplenient the
covenants and agseements of this Mortgage as if the rider were 3 past hereof. .

1. Protection of Leader™s Secusity. If Borrower fails 10 perform the corenants and agreements contained in this Morigage, .
ot if any activa of peovending is commenced which matesially affects Lender’s intevest in whe Propenty. inctuding, but not limites
10, eminent domain, insolvency, code enforvement, 0 A 1INFEMEnts OF peoxcedings involving 2 bankrupe of devedent, then Lendes
at Lender’s optivn, upon aotice to Bocromvr. may make axchappearances, disbuese such sums and 12k ¢ such 0N a3 is RISy
10 protexct Lendess interest, inclunding. but aot Laited 10, disbursement of reasonable attoeney™s (ces and entey upon the Progeny
10 make tepairs. I Lenuder cequiz o mocigage insuranie a3 & sondition of making the loan secured by this Mocigage. Boscowet
shall pay 1de premiums cequited to mantain wuch insurane in cffect untib sxh time as (e requiremant foe suxh insuzame tez-
minates in accurdance with Bocromer's and Lender™s writtea Jgrexment o¢ applicable law. Botroacr shall pay the amouns of a
mWeigage insurande premiums in the manncs prosidesd undes paragraph 2 hereol.

Any amounts dubursed by Lender pursuant to this paragraph 7. with intesex thereoa. shall bevome additional indebtedacss
of Bocroacet sevured by this Moctgage. Unfews Bocewser and Lemdee agrex o cthes tesms of payment, such amuounts shall be
pasatle upon notne from Lendes to Bocroser soquent ing paymnt thereol, and shall beas interest feom the date of dubacsement 3t
the raze pasadle from Lume 1o tme oa vutstanding peincipal undes the Note unless payment of interest at sunh race would Be (oo-
1raty to appinatic fas, 1 anich event such amounts shall beat mterest 3t the highess rate permonable under appinade law,
Nothung omiaad in s parags aph T skall requice 1 eradet (v 1ovuE 40 capense o6 take Iny Jtion heteumics.

5. impection. §ender may maleoe casie tolbe made reaonadle cutres upen and inspections of the Progerts. poonsded that

Lender s2all gune Boeroses atane peroe 1o 3nd suvhainspetion spearfaiag reawaatle cause therefor telated to Lemder’s mnteret
the Progetts.
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