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CONDOMINIUM RIDFER
111601 12699

THis CONDOMINIUM RIDER is made this. . . .. eh dayof....... Apri)

19.83., and is incorporated into and shall by decmed to amend and supplement 3 Mongage, Deed of Trust or Deed
to Secure Debt (hercin “security instrumient’”) dated of even date herewith, given by the undersigned (herein
“Borrower™) to secure Borowee's Note to, . Firse. Federal. Savings. and Lean. dssoclat fon, of South

-----

................. (hercin “Lender’”) and covering the Property described in the sccurity instrument and
tocaled at. . .. Unit 44, Universicy Ridge, Greeuville, 3. C. 29601

-------------------------------------------------------------------

--------------------------------------------

CosposiNivat Covenaxrts. In addition to the covenants and agreements made in the sccurity instrument,
Borsowver and Lender funher cosenant and agrev as follows:

A. Assessments. Borrower shall prompily pay. when due, all assessments impused by the Owners Assoviation
or other governing body of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regulations or othes constitucnt document of the Condominium Project.

B. Hazard Insumace. So long as the Owners Association mainidins a ~master” or “blanket™ policy on the
Condominium Project which provides insurance coverage 3gainst fire, hazards included within the term “extended
coverage.” and such other hazards as Leader may require. and in such amouats and for such periods as Lender may
sequire, then:

) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth
of the premium installments foe hazard insutance on the Propety.

(i’) Borrower's obligation undee Uniform Covenant 5 to maintain hazard insurance coverage on the
Propeaty is skeemed satisfied: and

(i} the peovisions in Uniform Covenant 5 tegarding application of hazard insurance procecds shall be
superseded by any provisions of the declaration, by-lans, code of regnlations or other constitvent document of the
Condominium Project or of applicable faw to the cuent necessary to avoid 2 conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is nol
maintaincd. the immediately proceding sentene shalt be deemed 1o have no foree or coffect. Borrower shalt give
Lender prompt notice of any fapse in such hazard insurance Coverage.

In the event of a distribution of hazied insucance proceeds in licu of restoration or repair following a loss to
the Peoperty. whether to the unit of (o common clements. any such provecds payable to Bossower are hereby assigned
and shalt be paid te Lender foe application to the sums securcd by the security instrument, with the excess. if any.
paid to Borrower.

C. Leader’s Prior Coasent. Borrower shall not. exvept after notice to Lender and with Leader’s prior written
coasent, pastition or subdivide the Propeity o conseat to:

() the abandoament or teemination of the Condominium Projece. ewcept for abandoament o¢ tesmination

provided by taw in the case of substantial dostrauctiva by fire or othee casualty or in the case of 2 taking by condemnaltion
we emiment dumaing

Gii) any mateeial ameadment to the dochration, by-laws or code of regutatioas of the Owaers Association,
of cquivatent constitucnt Jocument of the Condominium Projext. including. but not limited to, any amendment which
would change the percentage interests of the unit ownen in the Coadominium Project; o¢

¢iip the effectuation of any devisivn by the Ouners Auociation to tesminate prolessional management and
assume self-management of the Condominium Projt.

D. Remedies. 1 Borroner breaches Borrowes's covesaats and sgreements bereander, includiog the covenant
to pa) whes due condominium assessments, thea Leader may invoke amy remedies peovided wader the security
fmstrement, incloding, but wot Emited to, those provided under Uniform Covesant 7.

1% WITxEss WHEREOF. Bosrow:r has etevuted this Condominium Rider.
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