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Borrower shall pay the amount of sl morgage insurance premioms n the

1 ender’s written agfecment of apphicable law.
mannce provided under parsgraph 2 hereof.

Any amounts Jdishursed by Lender pursuant to this paragraph 7. with anterest theeeon, shall become adiitional
indebredness of Borrower secured by this Mogage  Unless Borravaer and 1 emder agree to other terms of pavment. sich
amounts shall be payable upon notice from | ender w Borrower 1equesting payment thereof. and <hatl bear interest from the
date of disbursement 3t the rate payable from time 1o time on oalstanding priacipal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which ¢vent wich amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require | ender 1o incur any evpease of 1ake
any action hereunder.

8. laspeciion. Lender may make of cause to be made reasonable entrics upen and inspections of the Propenty, provided
that Lender shall give Bogrowee natice prior to any such inspection specifying reasonable cause therefor related to 1 ender’s
interest in the Propesty.

9. Condemnation. The proceeds of any award or Jdaim for Jamages. direct or consequential, in connection with any
condemnation or other taking of the Propenty. or part thescof, or for conveyance in liew of condemnation. are hereby assigeed
amd shatl be paid to Lender.

tn the event of a toeal 1aking of the Property. the proveeds shall he applied 1o the sums secured by this Morngage.
with the excess, if any. paid to Borrower. In the event of a pariial aking of the Propeety. unfess Borrower and Lender
otherwite agree in writing. there shall be applied 1o the sums secured by this Mortgage sich proportion of the provecds
as is equal to that proportion which the amount of the sums secured by this Mongage immedistely ptior to the date of
1aking bears 10 the faic market value of the Propesty immediately prior to the date of 1aking. with the halance of the proceeds
paid (0 Borsower.

If the Property is abandoned by Borrower, of if. after notice by 1.ender to Borcower that the condemnor offers to make
an award or settle 3 claim for Jamages. Borrower fails to respond o 1 cader within 10 Jdays after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Propernty of (o the sums sevured by this Mortgage.

Unless Lender and Borroner otherwise agree in writing. any vwh application of proceeds to primipal shall not extend
or postpone the Jue date of the monthly installments referred to in parageaphs ) and 2 hereof or change the amount of
such instatiments.

10. Botrower Not Released. Extension of the time for payment of modification of amortization of the sums secured
by this Mortgage granted by ender to any uncessor in interest of Borrower shall not operate to refease. in any manner,
the liability of the original Borrouer and Bocrower’s succesws in interest  Tender shall not I reguired to commence
proceedings against such sincessor of refuse to evtend tlime for payment or otherwie modify amortization of the sums

secured by this Mortgage by reason of any demand made by the osiginal Borrower and Bosrower's successors in interest.
11. Forbearaace by Lender Not 2 Walver. Any f

orbearance by Leader in evercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he 2 waiver of or preclude the evercise of any swh right or remedy.
The procurement of insurance of the payment of anes of ather liens o charges by L.ender shall not be 3 waiver of Lender’s
right (o avvelerate the maturity of the indebtedness wexured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mostgage are distinct and <umulative 10 any othee right or
remedy under this Mostgage or afforded by fan of ¢quity. and may be erervised concurrently, independently or successively.

13. Seccessors and Assiges Bound: Joint and Several | iabdility: Capticns. The corvenants and agreements hetein
contained shall bind. and the rights hercunder shall inuge to. the FEIPETIvE SUCCEIWN and asigns of Lender and Borrower,
subject to the peovisions of paragraph 17 heeeof. ANl covenants and agreemente of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moetgage are for convenience only and are not to be used to
intepret or define the peovisions hereot.

14. Notice. Except for any notice nequired under apglicable faw to be given in another manner. (3) any notive to
Bocrower peovided foe in this Morigage shall be given by mading wxh notive by cedtified mail addecsed 1o Borrouer at
the Property Addrets or at sich other address as Borrowes may devignate by notice to Lender as provided hercin, and
(b any notice to Leader shall be given by certified mail. return reveipt requested. (o Lendee’s address stated bercin o¢ to
such other address as Leader may devignate By ncotice o Bocroaer as peoeided herein.  Any notice peovided for in this
Mortgage shail be deemed (o have been ginen (o Bocrower of §ender when given in the mannee Jesignated hecein.

15. Uniform Morigage: Goveriog Law: Severability. This foem of mortgape combines unifoem covenants for national
use and aoa-uniform covenants with limited vanatons by jurisdction 1o constitute 3 uniform security instrument covening
real property. This Mocigage shall be goscened by the Taw of the jurisdiction in which the Propenty i loxated In the
event that any provision of chause of this Maagage oe the Nite conflicts with apptivable Law, such conflict shall not affect
other provisivns of this Mortgape oe the Note which can be goen ¢fect without the conltiting provisive. and to this
end Ihe provisivns of the Muctgage and the Note are Jevlared 1o I severable.

t6. Borower's Copy. Bocrower shall be furnished a confocmed copy of the Notco an! of this Mortgage 2t the time
of executivn or aftes recvedativn hereof.

17, Trzmefer of 1he Progeris: Asumption. Uf ali oc any part of the Propeety of an intenest thecein is sold o transfeseed
by Borrower without Leader's prroe written coaswen. ercluding 120 the creation of 3 lien o encumbE tuinsdisic W
this Mostgage. (b) the creativn of a purchase mweney sevutity nterest fog household applranes, () 2 transfer by devise.
dewent or by operativn of fas upoe the Scath of 3 jovat eaant o (s the granc of any keaschold intenesi of three years oc ess
M containing 3n optiva to purchase. Lender aray. at Lender's opton. declare all the sums wxured by this Morigage to be
immedrately dwe and payable. §ender whall have waned wxh opton to acceleeate if. prine to the sale or transfer. 1 emier
2o the perwn (o whom the Progerty is to be sold oc teanstesced reach agrecoment in wnting that the ceadit of such peron .
is satisfactory to Lender and that the interat payable on the sums wvured by thiv Moctgage shall be at such eate ac Lender
shalt cequest B Dender has waived the ooton o avelerate peosidad i this pucagraph 17, amd if Borrower's sucetsos in
interest has €revuted 3 wAtten ASUMPHLON JgTeement aiepted in witing by Lender. Leadier shall celease Borrower from all
obligations undier this Moctgage and the Note.

1€ Lendee erercises such option to avvekerate. Lender shall mail Boceoace notwe of acveleration in wyocdance with
patagraph 14 hereol. Such avtive shalt peovide a peannd of not fess than 30 days from the date the active i maited withio :
which Bocrvaer may pay the sums declared due 1€ Boreesee fals o pay wich wims peive to the evpiration of wxch pericd, .
Lendes may. sithoot furtker axtive of Cemamd oa Bucrrace. iaoke any remednes permittad by paragraph 18 beceol.

Nox-Usisonsg Cosesants Borromer and Demier fusthes corenant aend agree o followsy:

15. Accekeration: Remedien. Except 3 peovided in parageaph §7 Sereol, epoe Bocvower™s breaxh of amy tosemant
o¢ agreement of Bosrower im ihin Mortgage, iachoding the coresants to pay when doe 20y sums secored by Ihis Mertgage.
Lendes prive 1o acccleraiivn shall mad solice 1o Botrones 3 provided in 18 bereol specilyinmg: (1) the breaxh:
12) the axction required (o cure suxh breach: (3) 2 date. not b thae 30 days from the date the mutice ks mailed (o Besrowes,
by whixh sech beeach munt be cused: and () that (aiase o cure such deexh on or belore the daie specilied in the notice
m3y 1esult o scceleration of the vpar sexured by this Mostgage, focexbnure by judicial procecding sad salie of the Propeet)y.
The aotice shall fenthes inform Bosruowes of the sight to reiatate afies ccheraiiog and the cight to mwet in the forechonare
proceeding the sow-¢vbicace of 3 delault 06 20y oibes defeae of Bocrones $o Jcckeativn s2ad locecionace. I the dreach
' s 0ot cured 0o of before the date specified im the aulixe. Lendes 21 § ender’s optine may dectare all of the sums secured by
this Mongage (o be immedistely due 20d gorable witboot fuciber deosnd a0d may foccchme v Motigage by judcial
peoceediog. § cader shall be entithed 1o colbeet in such prucceding all expranes of forechmure, indluding. but eol Gmited to,

reaoaable attocwe)y’s fors. 3nd conts of doceantatsn evidence, 3nleaxts 3nd tithe evposts. 2l of which yhall be sdditional sears
secosed by thin Morngage.

4
19. Botivwers Right to Reimiste. NotaiRapting FerdRey it of the e, sovurad By thin Muoctgape. 1
Bucrwacs shalt have the orght to hawe amy paovendogs Igen By Lerdier to ortoece 1Ry Muoctgage dowont.owy ot any ek :
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