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Usironst Conpsanes. Borrower amd Londee sovenasnt o ageee as follonns:

1. Payment of Principal and latecest. Burroncr shall promptly pay whon due the pancipst of and setecest on the
indehtedness evidenced by the Note, prepayment sod Fate charges as provided m the Note, and the pracipal of and mierest
on any Future Advances secured by this Mortgage

2. Fuads for Taves and Insurance. Subject to applicable v uf to a witlen waivee by §ender, Boreoaaer shall pay
to Lender on the day monthly instaliments of principal and interest aee payable under e Note. vatl the Note i paid in fuld,
a sum therin “Funds™) cqual to onctwellth of the yearly 1aves and avwosients which may attain protity ov2e this
Mostgage, and ground rents on the Propenty. if any. phs onc-twedlih of yearly preonnm instaliments for haszard insurance,
plus one-twetlth of yeatly premium instaliments (Of ANMIZABE INSITANCY, if any. 3l 3¢ seasonably estintated initially and from
time to time by 1.ender on the basis of asessments and hills and reavenable estimates thereol.

The Funds shall be held in an institution the depusits of accouats of which are insured of guaranteed by a Fedesat or
state agency {including Lender if Lender is such an institation). 1 ender shall apply the Fuads to pay said tanes, assessments,
insurance preniiums and ground rents. Lender may aot charge tor sov holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and hills. unless 1 eades pays Borsower interst on the Fuads and applicable law
permits Eender o make such a charge. Borrower and Leader may agh ® in weiting 31 the time of execution of this
Morigage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest o be paid, 1.ender shall not be required (0 pay Borrower any interest OF eaTnings on the Funds. Lendes
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and Jdebits 10 the Funds and the
putpuse fur which cach debit 1o the Funds was made. The Fundy are pledged as additivnal security for the wums secured
by 1his Mortgage.

If the amount of the Funds held by Lender, togethes with the future monthly instaliments of Funds payable prior to
the due dates of 1a1¢s, assessnmients, insurance premiunis and ground rents, shall erceed the amount iequited 10 pay 1aid taves,
assessments, insurance premiums and ground reats as they (alt due, sich evcess shall be. at Borrower's option, cither
promptly repaid to Borrower of credited to Bocrower on monthly intallments of Funds., If the amount of the Funds
held by Lender shall aot be sufficient to pay 1aves, assessments. inursnce premivms and ground rents as they fatl due.
Borrower shall pay to §.¢nder any amount nevassan to make up the Jefiviency within 30 days from the date notice is mailed
by Lender 10 Borrower requesting paynwat thewof.

Upon payment in (ult of all sums secured by this Morigage. §eades shall prompily refund (o Borrower any Funds
held by Lender. 1 undes paragraph 13 hereof the Propuety wid vf the Property is otherwise acquired by Lender, Lendes
shalt apply. no later than immediately prior 1o the sale of the Propenty or s acquistion by Lender, any Funds held by
Lender ot the time of application as 3 credit against the sumis secured by this Mortgaze.

3. Application of Payments. Unlcss applicable law provides otheswine. all payments reveived by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Leader Bt in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then (o interent payable on the Note. then to the principal of the Note, and then to interest and
ptincipal on any Future Advances.

4. Charges; Licas. Borrouer shall pay all bags, avwssnients and other charges, fines and impusiticns. attributable to
the Propenty which may attain a priority over this Morigage. and teaschold payments of geound eents. if any. in the manner
provided undes paragraph 2 hereof or. i not paid in such manace. by Borroaer making payment. when due, dJirectly to the
payee thereol. Bocrower shall prompily furnish © Lender all notices of amounts Jue under this paragraph, and io the event
Borrower shall make payment diceusly. Bossower shall promptly furnish to Leadee eeceipts evidencing such payments.
Bosrower shail promptly Jischarge any fien which has pronty oser this Muoretgage: provided. that Bosrower shall nt be
required te discharge any swh licn w long as Batrower shall agree in writing 1o the payment of the obligativn secured by
such lien in 2 mannee acceptable to Lender, o shall in govd faith contest such lien by, or Jelend caforcement of such lien io,
tegal proveedings which operate 1o prevent the enforcement of the hen or forfeiture of the Propeny oc any past thereof.

5. Hazard leswrance. Borrowes shall heep the impeosenients ava evisting o keecafter cected on the Propeety insused
sgainst loss by fice. hazards included within the term evtended comceage”. amd unh other hazards as Lender may require
and in such amounts and for such peciods as Lender may reyguice: prosided, that Lemdes shall not require that 1he amount of
sch coverage ewweed that amount of coreeage required to pay the sums wxnred hy tins Moctgage.

The insurance careiee peoviding the insurance shall be chosen by Borrower subjexct 1o appeoval by Lender; provided.
that such approval shall not be uareasonably withheld  All premuunats on insurance policies shall be paid i the mannev
geonded undee paragraph 2 hereof oc. of at poid in such muannce, by Bocrower making payment. when due. directly to the
Insufance casrier.

Allinsurance policies and renewals theren shalt be in fosm acoeptabie to Lender and shalt include a stamdand mosigage
clause in favor of and in Foem aveeptable to beadee. Fendie shall have the right o hold the policics and reacwals thereof.
and Bosrower shali peocaptly furnish o Lender atl renewal notes and all reveipts of paid premiuars. In the event of s,
Borromes shali give promgl autice (v the insuiance carsice amd Lender. Lender may make peood of oss it not made promptly
by Borsowrer.

Unless Lender and Bosrower otheraise agree in writing. insuranve peovecds shall be applied to revtoration o¢ repair of
the Propesty damaged. providad sxh rtonaton of fepaif o acvavmically feauble and the wecurity of this Mortgage ©
oot ideredy impaced. 1E such (osOrIton OF Tepaiz & s cconanalls feanbe o if the wurity of thes Mocgage would
be umpaited. the nsursace proveads shall be spplicd 1o the sums securad by this Mortgage. with the ewess. if any. poid
v Bocrower. I the Progeety i abumboaed by Boreower, of of Bosrower lachs to respood to Leenker within 30 days from the
Sate aotoe it maifed by Lemdes 1o Bosrower that the insurane varries wifen to wetthe 2 <lam for vnunance bencfits, Lender
is authociaed o coltest and apply the imurance peovends at Fender's opten either restoration of repair of the Progerty
oc W the sums secured by this Moctgage.

Unbess Lender and Bocrower otheraite sgeee in writing. any such applnation of pooveads to perxipal shall not extend
oc pustpone the due Jate of the moathly invallments refecied B in paragraphs § and 2 hereof o change the amount of
such instaliments I under pasagraph 13 hereof the Progesty & acquired by Leoder, all nght, ttke and interest of Bocrower
i and 10 any imurance policies apd in and 1o the proveads e roulting from damage to the Property paoe to the sabz
or aquintion shall pass o Leader (o the extent of the sunts sevurad by this Morgage nmadiately peioe to such salke or
AuInivn.

6. Presenaiion and Maistensace of Progerty: Leascholdn: Coodominisans Plaased Unit Dyvclopments. Borrower
shall heep the Progerty in govd repais and hall mxt commit wante of permit impairmeat of Jetcrdeation of the Propesty
and shall comply with the peovinoas of any kease of thes Muortgage & ca 2 feawehdd. I this Mosigagpe s o0 2 unit in 3
condominium of a planned unit developaeat, Borrace shalk pesform ot of Bocnmazr™ ~hhvatnons under the dectaraton
Of covenants ceeating of govesning the condeaunium of planacd uait development. the by-laas and regulatiors of the
coadominium o planaed uait developaent, amd constituent Jxuments. I 3 condominium of planaed vt Jevelopment
et i ervevuted by Botrower and sevocded together with thes Moctgage. the corenants and agreements of woh rider

shall be incocpocated ineo and shall smeed and supglcamnt the coserants and ageeenmments of this Mortgage as of the rivkes
were a past hereol.

7. Protection of Lender’'s Secusigy. 1 Bocreacs fals to geetoem the coveasnts and agrecaents svntaiaed in (s
Moctgage. ot il any wton o proveading nvowommened ahch matesially 2fexts Bemdes's interest im e Propesty.
including. but not linutad te. crnment doauin. meliemy, ude enfveaement, o sreangemcnts o proveadings savolung 3
bankrupt o devedent. then §ender at Fember's option, upaa mate T Buteomer, may Arke sch appearsnnes, doburke suh
surmrs and tahe such Rt At 8 IRNEVAE) te protect Leaders intesesd. imluding. But not hauted . Jubursenuent of
ceawraahle attoeney’s toes amd enity upoe the Property 1o male repaies M 1eader soguirad Ravigafe inranee as »
woditon of making the kean sevuend by tha Moengaee. Buocriaxs shalt pay the peemums pequesad o maintaa wab
weersace in oot untd soch b 4y (A pogiirement for vl insranee teeennates m aveolasve with Bocreace's and
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