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To Have Axp 10 Horo, all and eingular the said property un'o the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premiscs hercinabove described is fee simple absolute .
(or such other estate, if any, as is stated bervinbefore), that he bas giod right and lawful authority to sell, convey,
ot encumber the same, and that the premises are free and clear of al! licas sod encumorances whatsoever excepl as
herein otherwise revited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and agninst the Mortgagor and all persons whomsoever K
lawfully claiming the same or any part thereol. ’

The Mortgagor covenants and sgrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
atl the time and in the manner therein provided. Privilege is reserved to prepay at any lime, without
premium or fee, the entite indebtedness or any part thereof not less than the amount of one installment.
or one hundred dollars ($100.00), whichever is less. Prepayment :n full shall be credited on the date
received. Partia! prepayment, other than on an instaliment due date, need not be credited until the next
following instaliment due date or thirty days after such prepay ment, whichever is carlier.

2. Together with, and in addition to, the moothly payments of principal sod interest paysble under the terma
of the note secrieed heeeby. he will pay to the Mortzazee as trustee turnfer the termns of this trast ax hereinafter
stated) on the first Jay of each month until the saisl note is fully patd:

(s) A sum equal to the ground reuts. if any, pext due, plus the premiums that will pext become due and payable

oo policies of fire s0d other hasard insuranee covering the reortgaged property, plus taxes an assessnents
pext due on the mortgaged property (sl as estimated by the Mortgagee, and of which the Mortgagor ie
potiSed) less all sums slready paid therefor divided by the sumber of meoths to elapee before coe mooth
prior to the date wheo such ground reats, premiums, taxes sod amesements will becoene delinquent, sach
sums to be beld by Mortgagee in trust to pey said ground reats, premiums, taxes and special assessments.

o) mwammuppbbmﬂtombmnp‘pb (s) and those payshbie on the note seeared
hereby, shall be peid in a single uymenlmhm&.bhopp&dhthfoﬂomimhhodu
oaled:

(%) taxes, specisl esmeamments, Gire and otber basard insursnce prerofurns; | &mﬂﬂ
(u) interest 0o the note secured bereby; and . o

(w) smortisation of the principal of said note.

uym;mcum‘amwwuypmgmmmmwu
Mortgagor prior to the due date of the next such payment, coastitute an event of default under this
. At Mortgegee's option, Mortgagor will pay & “late charge” not exceeding four per
ceatum (4%) of soy instellment when paid more than Gfteen (15) days alter the due date thereol, ’
to cover the extra expease involved in bandling delinquent psyments, but such “late charge” shall
oot be payable out of the proceeds of any sale made 1o satis(y the indebtedness secured bereby,
unless such proceeds are sufficient (o discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. 1€ the total of the payments made hy the Mortgagor unler (s} of paragraph 2 precedhing shall excead the .
amount of payments actually made by the Mortgagee as trustee (Or LAXES OF ASIeSHIeNts OF iNSHIANCE PEEINININS, )
ss the case may be, such excess shall be credited on subseqient payments to be male by the Mortgzagor for such
items or. at the option of Mortgagee 83 trustee, may be reflunded to the Mostgagor. I, howeses, such mounthly
peynients shall not be sufficient 10 pay such iteins when the same shall become shize and payable. then the
Moctgagor shall pay to the Mortgsgee as teustee any amount nexessary (o tnake up the deficviency. Such
payinent will be made within thirty (30} days sfter written notice from the Moctgagee stating the amount of the
deficiency. which notice may be given by mail.  If at any time the Mostgagor shall tenser to the Morteagee, in

l accordance with the provisions of the note sevured hereby. full payment of the entire indebtedness represented l
thereby. the Mostgagee as trustee shall. in computing the smount of such indebtedness, eredit to the aveonnt
of the Mortgagor any craldit balunce remaining nnder the provisions of (s} of paragraph 2 hiervof. If theee
shail be a default under any of the provisions of this mortgage resdting in & public sale of the premizes covered
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