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hereby, or if the property is otherwise wequiredt nfter dvfanlt, the MorGoagee ns triistes bl apply. ar the
titne of the commencernent of such proceedings, or at the tiae the property 1 otherwise negquined, O nnnnt
then cemnining o credit of Narfzavor muler (a) of paragruph 2 preceding, s a credit on the interest aeersed

and unpaid st the butaree o the principal then remaining unpaid on the note secured heeehy.

4. The lieo of this instrument shall remain in full force and effect durlog any postponement or extension of
the time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in defeult thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor (o the Mortgsgee. If the Mortgagor fails to make
any paymenta provided for in this section or any other payments for taxes, ssoceements, or the like, the Borigagee
may pay the same, and all sums %0 paid shall bear interest at the rate provided for in the principal indebted-
ness from (he date of such advance and shall be secured by this mortgage.

6. Upon the request of the Mortgegee the Mortgagor shall execute and delivers supplemental nots or notes
for the sum or sums advanced by the Mortgegee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessments sgainst the same and for any otber purpose suthorised
bereunder. Said noteor notes shall be secured hereby ona parity with and as fully asif the advance ovidenced
thereby were included in the note firat described sbove. Said supplemental note or notes shall bear interest
st the rate provided for in the principal indebtedness and shall be payable in approximately equal mouthly
payments for such period as may be sgreed upon by the creditor and debtor. Failing to agres on the maturity,
the whole of the sum or sums so sdvanced shall be due and peyable thirty (30) daye after demand by the
creditor. Inno event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in as good order and condition as they are now, reasonsble wear and tear
excepted, and will not commit or permit any wasts thereof.

8. He will continuously meintain hazerd insurance of such type o Lypes and amounts as Mortgages may
from time to tie require, on the improveinenis now or hereafter on said premises, and except when psyment
for all such premiums bas theretofore beea made under (s) of parsgraph 2 hereof, be will pay prompily when
duo sny premiums therefor. Al insurance sball be carried in compeaies approved by the Mortgages sad the
policies snd reaewals thereof shall be beld by the Mortgeges and bave sttached thereto loss paysble clavess
in favor of and in form scceptable to the Morigagee. o event of loes Mortgagor will give inmediate notice
by mail to the Mortgegee, who may make proof of loss if pot made promptly by Mortgagos, snd each ineur-
ance company concerned is hereby authorized and directed to make payment for such loes directly Lo the
Mortgagee instead of to the Mortgagor and Mortgeges jointly, snd the insurence proceeds, or sny pert
thereof, may be applied by the Mortgsgee at its optioo either o the reduction of the indebledness hereby
secured ot o the restoration or repair of the property damaged. In eveat of foreclosurs of this mortgage, or
other transfer of title to the mortgeged property in extinguishmeat of the indebtedness secured hereby, all
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1f the indebtedness sevired hereby e vustanteed or iesoresl dnder Title 3%, United States ¢'odle. such
Title and Rewalations issued thezsuriter atel in eilect on the «bate iwewof shalt qovern ite rgins, dutiss and
Liabilities of the partivs Reret, anst at% bEDL IS s of this oF OILer WstE i enTs execi; el I CuLtieviiv with satd
iedebtedtes wiieh are ineonsstest At sand Ditle or Regilations are hereby anieniied to wafogin thereto.

The covenants herein contaized sball bind, acd the benefits and advantages shall inure to, the respective helrs,
executons, admicistrators, suconasors, and sasigns of the parties bereto.  Wheoever used, the singular oumbes shall
include the piural, the plursl tbe singular. the mduy;rndcrﬁaﬂtenpphabkmaﬂpudemandtbom

“Mortgagee” shall include any peyee of the wndebteiness bereby secured or any transferee thereof whether by
operation of law or otberwise.
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