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TO HAVE AND TO HOLD a1 and s.nquiar the Properly unto Mogage atid tie Sudcessors O assighn MK T SO T Y T

FORTGAGOR covenants 1hat Morgagor is lantully serzed of the Propesty sn tae sieple abae M ATRIGIT e Bads o anttegtsl
and s Laatully authonzed to sell. convey of crcumber the same. and that me Proporty o5 e sud dear Of A1 eNCuMbLIaNces eacept 4%
Gapressly rovided heren Jortgauor further ¢ouenants 10 warrant and forever detend &'t and siagutar tne Properly unto Moty e
and the SuCCesSSONs OF asgns P]oﬂgagee teon ANy aganst Mortgagor and all Persons ahomsae. ef 1aatuliy Cha:nuig the Same of
any pattnereol

PAOVIDED ALWAYS. nevertheigss. anditis the true intent and meaning of Mortyagor and Morigagee. that 1l Moslgagor pays of
causes 10 be pa:d to Motgagee the debt secured hereby. the estate hereby granted shait cease, deteranne and be utterly null and vord
othermise said estate shail cemainin full torce and effect

1T 1S AGRE ED that Mortgagor shall be entited 10 hold and enjoy the Property untit 3 Delau't as herewn detined has occutred
MORTGAGOR further covenants and agreas with Mortgagee as lolloas

1. Assignmeni of Rents and Prolits. As further secunty tor al sums secured by this Mon?age. Mortgagor asugnsto
Morigagee all rents and profits ansing from the Pioperty. provided. however, that so long as no Default as heresnafter dohned has

occuiied, Mortgagor shall be enttied to coltect andretan all such rents and prohts as the sole property of Mostgagor without accounting
to Mortgagee theretor.

2. Maintenance. Mortgagor wilt maintain the Propesty in good Condition and repair and will nevther permel nor allow waste
thereol. Morigagor will promplly répaif o restore any porion of the Property which is damaged or desioyed by any cause whatsoever
and will promptly pay when due all costs and expansaes of such repai or testoraton. Mortgagor vall not remove or demohsh any
improvement of fixtur@ which is now of herealter pant of the Property and wilk cut no imber on the Property without the express wntten
consent of Mortgagee. Mortgagee shall be enutled 10 spealic pedormance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep attimprovements and hatures which are now or herealier pan ol the Property unsured by
such company of compames as Morigagee may reasonably approve lor the fullinsurable value thereof against all nsks ncluding. i
coverage s avaitable, llood and earthquake. Suchinsurance will ba payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard lorm of morigagee cause of such other 1o/m of montgagee dause as may be required by the
Mortgagee and witl not be cancelable by esther theinsures of the insured withoul at teasi ten ( 10) days prior watten notice to Mortgagee.

hereby ass:igns o Mortgagee the nght o coltect and receive any indemmty payment otherwise owed to Morigagos upon any

pohcy of insurance insunng any porbon of the Property. regardiess of whether Morigagee i1$ named in such policy 3s a person entvtied
to collect upon the same. indemnity payment received by Mortgagee from any such policy of insurance may, atthe optonof
Mortgageeo. (1) be apphed by Mortgagee uuaayment of any sum secured by this Mortgage in such ordes as Mortg, may detetmne of
{») be apphed in a manner detesmined by Morigagee tothe replacement. repair of restoraton of he porton of the Property damaged o
destroyed of (i) be relfeased to Mortgagor upon such conditions as Mortgagee may determine of (1v) be used for any combinaton of
the loregoing purposes. No porion of any indemaly payment which 1s applied 1o replacement, repaif o (@storation of any porbon ol the
Property or ‘ahich is releasad to Mortgagor sha'tbe deemed a paymant against any sums secured by this Montgage Mortgagor walt
keep the Property continuously insured as herenrequired and will dehiver to Mortgagee the onginal of each policy of insurance
required Neredy. Mongagar wit pay each gremium coming cué on any such poticy of insurance and mil defiver to Mortgagee proof of
such payment atleast ten (10} days pnor (0 the date such premum would become overdue of deinquent. Upon the esparaton of
terminabon of any such pohcy of insurance, Morigagor will turnish to Morigagee at least ten { 10} days prior 1o such expiaton of
tesmination the onginal of a renewal or replacement poiCy of insurance meetng the requirements hereol. i Ma?ago: fails to insure
the Property 3s heresn required. Mortgagee may after giving { 10} days written notce to Mortgagor soinswe the roperty in the name of
Mortgagor of in the name of AMorigagee of both, and he premiwums, for any such insurance obtaned by Morigagee shaltbe tre
obiigatson of Mortgagor. Upon loredosure of Uy s Mortgage. all nght. btie and interest of Mortgagor in and to any poiicy of insyrance
upon the Propecty which s in the custody of Morgagee. including the r, ht to uneasned premiums. shatt vestin the pucchaser of e
Property at foreciosure. ard Mortgagor hereby appants Mortgagee as the atoney o fact of Morigagor Lo assign alt nght, be and

-:tetestol D.;angagot 1y and (0 any such poicy of Insurance 1o such purchaser. This appontmentis coupled with an mnterest and shall
eurevocable.

4. Toxes and Assessments. Mortgagor will pay all taxes, assessments and ather chacges which consdiute or are secured by
aten upon the Property which is supenor (o the tien of Uus Mortgage and wit deliver to Mortgagee proof of payment of 6o same nol
less than ten ( 10) days paor to the date the same becomes deinquent. pravided. however, at Mortgagor shall be endtied by
appropriate proceedings 1o contest the amount or validity of such tax, assessrient or charge sofong as the collecton of the same by
toreciosure of the ken upon the Propedy 1s stayed dunng the 'g::-dency of such proceedings and Mongagor deposits with the authonty
1o which such tax, assessment or chargess payable or wmith N ee appropnate secunty for payment of the same., together with any
apphcable interest ard penaldes. should the same be deternuned due and oamng

S. Expenditures by Mortgagee. If Morigagor fals to maie payment tor restoraton of repas of the Property. fof 1nsurance
plemiums OF 100 13105, 3SSESSTents Or her charges asraq nead e ths Mortgage. Mortgagee may. but shalt 0ol be cbigated to, pay
for the same. and any such payment by Monigagee wil te secured by this Mactgage and have the same rank and phonty as the

nogal dedt secured heredy and bears nterest from the date o payment at the [egal rate Payments madefor taxes vy Morigagee
snait be a first den on the Property to the extent of the Laxes o pad mihinterestlrom the Jdate of payment. regarcdiess of the rark ard
prcnty of this Mortgage Mortgagor shal pay (o Mcrigagee in cash gn cemand anamount equal to any payment made by Morigagee
pursuant to thes paragraph piusinterest thereon as heran provided

6. Condemnation. Mortgagee shait be enhied to be made 3 party to 2°d(J parbapate n any proceeding. whether lormal or
formal. [or CONGemnAlon o ACGUISITON Pursuant to power or erranent doman of an-{'poruon of (ne Property. Morigagor herely

to Morgagee the nigh: to coltect and recerve any Payment or awndsd 1o which 0!1%90' would gthermse te enhted by reason
of CORGrranon Or ACQISINON CLrsuant 10 power of eminent corain of any porion o e Progernty. Any such paymant O aard
recaved by Morigagee may. atthe opton of Aurtgagee. (i) be apphed by Morigagee to payrrent of any sums secured by tus Morigage
i such order as Morigagee may determune of () be 3ppied n a manner determired by Morigagee o the replacement of the poraon ot
the Property taien ard 1O he repar of restoraton of the remaming porion of he Property or {m) be reieased to upon such
Corditons as Morgagee may cetermane or (v) be used for any comtvnanon of the 1oregaung purposes. Noporton ot an ingemmiy
payment which is aggied toreplacement. repdir O¢ 1St aban ot any portion of ne Progerty o which S reieasedto NMortgagoc shafl be
deemed a payTent 3GANSL any sums sewed by Bus Morlgage.

7. Tronster. A:the opton of the Morigagee. 1 ndebtadness sevured by tus Morigage shail become Aye ardpayabied.
wtrout the aritten consent of the Mongagee. e AMongagor shall coniey aaady e Moriga3ed premsas. o of the bt shal becme
v&ﬁmwwmmmwmxwwham«mmanbyaeamol e N 1t c$ understood arsd agreed hatn
congderaton foe T @ consent of he Morigagee 10 any ransfer of dte to the mors prermses. the Morigages at its cplion may
charge aican rarsier [ee and O reQure Charges n e rate ot interest. tecm of l0an, montily gayrrents of pArapdi and nterest and
otrier teems ana COnEinons of ths Maorigage and or e Note sequred Feredy

8. Oefault The occurrence of any of e fuilowng e.ents shat De deemed 3 Defaulturger thes Mortgage
13} lalure of Morigagor to pay any wistailrent of prnopal crintécest upon tne Mote oe Notes rerely secured when due.
(0} faslure of Alortgagor 10 pay any otfer SUM sedureddy ths MonGage ahen due.

1€ taluze of Morigagur 1O CbSEri® OF Cer'arm any Cauerant of agreement set 16rth 1 s Morigage of in any '0an agreement
erifered Nto betacen ne anﬂv ang Mam resgect 1o he wrdebtieuress feredy sea.red athun ten (10) days
tolowng e grang of notce by Norigagee to 0 CCserye of perfcam N sA7e. o
(@) aduE<a00n of Manigagor as Darivupl. antten admi s$on by AMartgagor of an .nabaiity 10 pay the datts of Murigagor as they
mature. asSgrMment of the assets of Morigagor for e berefis of creditors. request of get ton by Morigagers for the
ppantment of 3 recevier. rustee of Conservatar of the assets of Mortgagor o 1Of 1eOrgar 23300 of kQUdanan o Morngagor.
of acquescernce by Mortgagor 10 any such request of petton mace by arother per$on.
9. Remedies. Ugontre occusrence of 3 Defaylt as harenabiowe Cefined. Mortgagee may. arrout rotce to NMontgagor. oeclare
2% LS $R0red by T3 MCrgage | Tl 3ey Su ard p3y3bie and may commence Eroceedngs to esilect such sums. reciona s
Vorgaze and sel e Progerty Atre iorecioture MGrgagee sedt be echent b boed a3 1) o rcrase the Progcert, arad shalite echied
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